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PRICE MOVEMENTS, JANUARY, 1939 
COMMODITIES : 


Underlying weakness in commodity markets continued during January and was re- 
flected in the Dominion Bureau of Statisticst index of wholesale prices which drifted 

down from 73.5 for the week ending December 30 to 73.2 for the week ending January 2”. 
This was approximately 12 p.c. below the levels of a year ago when the index stood at 

83.6 for the fourth week of January; In contrast to the downward movement, which carried 
Vegetable Products, Textiles, Iron, Non-Ferrous Metals and Chemicals to lower ground, 

the Animal group received considerable support from greatly increased exports of livestock 
and fowl. Other commodities to move up included potatoes, cured meats, butter and raw 
silk, while recessions were noted in grains, raw rubber, hides, eggs, wool and some of 

the non-ferrous metals. 


The Bureauts index of industrial material prices displayed more buoyancy in 
the latter half of January and finished unchanged at 64.5, after dropping to 64.0 for 
the week ending January 13. The Stable price group remained at 88.1 throughout the 
month, while the Sensitive group, consisting of manufacturing and food materials, fell 
from 52.4 to 51.7, before rising again to 52.4. Manufacturing Materials were firmer, 
advancing from 50.6 to 50.8, but Food Materials declined from 57.1 to 5648, due to re- 
ductions in wheat and hogs. 


COST OF LIVING: 

- A moderate recession in food prices was reflected in a decline in the Canadian 
cost of living index number from 83.5 in December to 83.1 in January; Although the trend 
of the index has been steadily downward since August, 1938, the decline over the entire 
period was only 2 per ceht. The food index fell from 76.2 in December to 75.2 for 
January, owing to declines for a lengthy list of commodities including eggs, butter, milk, 
cheese, lard, flour, bread, bacon, cooked ham, codfish and pepper. Most meats recorded 
advances as did also potatoes and evaporated apples. Indexes for other budget groups re- 
thained unchanged in January. It is of note that the decided upward movement displayed 
by the wholesale food index in December, has not yet been reflected in retail price 
levels. 


STOCKS AND BONDS! | 

Moving in line with the easier tendency in evidence on leading foreigt stock 
exchanges, Canadiah share prices dtiring the opening month of 1939 were carried down to 
flew low levels since the dollapse late last September. Sharply lower quotations were 
accompanied by heavy liquidation which reached a climax on January 26, induced principally 
by mounting political apprehensions in Europe. The Bureau's index for 95 common stocks 
receded from an opening level of 107.5 to a low of 97.0 on the 26th but a subsequent re- 
covery movement brought the index back to 104.3 at the close of the month. Practically 
811 groups suffered losses of varying degree but the industrial section bore the brunt 
of the selling pressure with pivotal issues being down as much as 10 p.c. These losses 
were partially erased by the sharp rally which later ensued. In the mining section base 
Metal shares and secondary golds recorded the sharpest declines. The sub-group index for 
base metals dropped from an opening figure of 318.6 to 283.1 on the 26th, while a similar 
index for golds receded from 123.5 to 114.8 in the same period. Month-end indexes were 
$11.9 and 121.2 respectively. A general index for 24 mining issues closed at 158.3, 
down 3.2 for the month. Dominion of Canada long-term bond prices reflected toa lesser extent 
the tense European situation as measured by the Bureau's index for this series which 
dropped to a low of 116.7 on January 26 from 117.9 at the beginning of the month. The 
Closing figure was 116.8. 


FOREIGN EXCHANGE: (Quotations are Montreal noon rates unless otherwise specified) 
Sterling opened at $4.6671 on January 3, which proved to be its low for the 

month, and on the following day bar gold at London touched a new all-time high of 150s. 
Sd. This weakness led, on January 6, to a transfer by the Bank of England of gold 
totalling £350,000,000 (at “he current market price) to the Exchange Equalization Fund 
and sterling rates immediately recovered to about $4.72 as extensive covering of short 
positions occurred. Rates remained comparatively firm for the balance of the month and 
Closed at $4.7067. The French franc held relatively steady in terms of both the Canadian 
@ollar and sterling, though repatriation of French capital was substantially reduced in 
January. Recurrence of European political disturbances coincided with sharp breaks in 
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the Netherlands florin which dropped 70 points during January to close at 54.15¢. 


ats 


Easier 


quotations were noted for United States funds at Montreal, the premium on the dollar re- 
cording a net decline of 1/4 to 5/8 of one per cent on the final day. 


WHEAT AND OTPER GRAINS: 


a ee nee, 


REVIEW OF IMPORTANT COMMODITY MARKETS 


The slightly easier price tendency prevailing on 


\ leading worid markets in January had an adverse effect on cash wheat prices at Winnipeg. 
Between December 31 and January 31, No.1 Manitoba Northern wheat declined lg to 59 7/8¢ 
though volume of trading remained light and the range of quotations exceptionally narrow. 
An upward revision of almost 2,000,000 bushels to 350,010,000 in the final estimate for 
the 1938-39 Canadian wheat crop was another factor associated with easier quotations. 
Ciearunces of Canadian wheat to overseas markets aggregated 76,515,996 bushels for the 


gt -week period ended January 27, 


a gain of 7,800,270 since December 30. 


Farvesting conditions in the Southern Hemisphere continued relativeiy favour- 
ab.le throughout January and latest estimates have placed the exportable wheat surplus for 
Argentine ana Australia at approximately 200,000,000 and 85,000,000 bushels respectively. 


With the exception of Rye No.2 C.W. which closed the month at 40 3/4¢ for a 


joss of 1/2¢, quotations for coarse grains were firmer. 


Flax No.l C.W. recorded the most 


psubstantial advance, rising from $1.42 et the end of December to $1.44 3/8 on January 31. 


/ 


1938 
January 
Description (Basis, cash per bushel, _Average 
Fort William and Port Arthur) d 
No.1 Manitoba Northern wheat ..cccecces sniete 140 e1 
Memcnader WeSteTN OAtS .scicscocscccdceces 56.9 
Mummeetenada Western rve ..cocavesccocscvers Sly 
No.5 Canada Western bailey ....ccncccoceess 61.8 
Meeeeeenada Western flax ..ceccecseneceteocn L720 


FLOUR AND MILLED PRODUCTS: 


1938 1959 
December January 
Average _ Average 

g g 
60.6 5949 
28.4 30.0 
59.8 41.2 
30.8 56.2 

144.4 143.6 


Stimulated to a certain extent by a recurrence of 


European political disturbances and Lower Canadian inventories, flour prices, Montreal 
9 d 


rate points, advanced 10¢ per barrel in the final week of January. 


Ontario winter. wheat 


flour moved up 30¢ to close at $3.30 per barrel, while higher prices were also noted 
oatmeal. Flour mills were reported to have operated at 45.6 p.c. of 
Capacity in the final month of 1938 which was the best December rate in ll years though 


for rolled oats and 


considerably below the 1938 peek of 83.6 p.c. ruling in October. 


Routine conditions pre- 


vailed in the domestic market for most of the month while export demand continued fair. 
Millfeeds moved approximately $1.00 higher as increased demand both in the domestic and 
export market coincided with scarcity of supplies. 


Description 


19358 


January 


Flour No.1 Patent, Manitoba, per barrel 


MOmuUreaL «ys 0 


oooe 


Rolled Oats, Toronto, per 
Oatmeal, Toronto, per 98 pound bag cesseces 


RUBBER: 


opening levels despite the continued favourable outlook in consumptive channels. 


coe veecaescv vee oe eceoewe 


SO pound Dae” 5 i.+ 


oe eo 


7.98 
5.00 
3470 


1938 1939 
December January 
$ 
4.83 4.88 
Bold 2000 
2270 2.80 


Raw rubber quotations at the close of January were moderately below 


Weak- 


ness was ascribed to several adverse factors, notably increased political unsettlement 


in Europe and the possibility that 


the International Rubber Regulation 


Committee, sched- 


uled to meet on February 14, would increase the permissible raw rubber exports above the 


‘90 p.c. quota currently in effect. 
& low of 17 3/4¢ on January 26 but 
‘(Other grades indicated similar recessions. 

45,315 tons in December while the January fi 


Description 


(Canadian Funds) 


SUGAR: 


January. 


Raw rubber, per pound, 


| Standard latex crep. 
| Ceylon plantation, 


1938 
January 
g 
New York 
SRECE Side we ce cingess 1 ms 15.4 
ribbed, smoked sheets.. 14,7 


Standard, thick latex crepe, at New York, dropped to 
recovered to close at 18 1/2¢ for a loss of 3/8. 
United States rubber consumption totalled 
gure was estimated at 47,000 tons. 


1938 1939 
December January 
¢ g 
DB 5 I? 1847 
16.4 16.0 


Raw sugar prices indicated nervous though narrow fluctuations in 


Worid Contract No.4 at New York ranged between a peak of 1.160¢ (bid) on the 
Opening day and a low of 1.120¢ on the 7th, finally closing negligibly lower at 1.155¢. 
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British West Indies sugar at Montreal ruled firmer, rising ftom 2.095¢ on January 6 to 
2.113¢ on the 27th. Quotations were generally steadier during the latter part of the 
month, coinciding with the announcement that the International Sugar Council, which met 
at London on January 12, had decided to leave basic quotas unchanged. Cuban sugar, 96° 
delivered at New York dropped a further 10 points to 2.78¢ on the final day, ascribed 
mainly to uncertainty over the outcome of the proposed tariff reduction on imports into 
the United States. 


1938 1938 1939 
Description January December January 
(Granulated sugar, standard per cwt. $ 
Be MMONEEOR] .« bsvwiee-s os 5.09 4,80 4.80 
| Vancouver .isssacis 4,85 4.70 4471 
B.W.I. raw sugar, per dwt. at Mohtreal ..i. 2,24 2.08 eile 


LIVESTOCK: Cattle prices advanced steadily in January. Both eastern and west- 
ern Canadian markets participated ih the rise but greatest gains occurred at western 
centres. At Toronto, good steers over 1050 pounds averaged $6.73 per cwt. for the week 

of January 27, netting a gain of 12¢ per cwt. during the month, while at Winnipeg this 
serade rose 63g to $6.46 per dwt. during this period. Market firmness was credited to 
“eontinued good exports to the United States together with faitly moderate offerings at 
all centres. Calves and hogs also averaged higher. After eatly declines, hog prices re- 
covered as cables indicated rises in the British badoh markets Minor declines occurred 
in lamb prices as shown by indexes of 70.1 in December 1938 and 6915 in January 1939. 


1938 1938 1939 

“ January December January 
Description Average Average Average 
Steers, good over 1050 pounds per cwt. at 

TOrOnto s+. 5.935 6.47 6.73 

Winnipeg .. 4.86 5239 6.07 
Calves, good veal, per cwt. at Toronto ... 10.36 9.90 10.09 

Winnipeg .. 8.30 8408 8.50 
Fogs, bacon, per cwt. at TOPGHEO seis 8.56 8.96 9.22 

Winnipeg os 8.28 8.56 8.54 
Lambs, good handyweight per cwt. : 

At Toronto vies 129 8.89 8488 
Winnipeg .o-. 7.14 7,95 8.07 


BUTTER: Butter matkets strengthened slightly in January. The jobbing price 
of first grade creamery prints averaged 1.3¢ and 1/2¢ per pound higher at Montreal and 
Toronto respectively, while at western points, dudtations were either unchanged or lg 
per pound over the previous month's figures. Canadian markets moved mainly in accordance 
with British centres, rising during the second and third weeks as advances of 5s. per 
ewt. were reported for Australian and New Zealand butter at London. During this time 
several sales for export were madé. Markets then eased till the end of the month but 
Montreal and Toronto's closing quotations of 23.19¢ and 23,4¢ per pound were lg and 3/5¢ 

per pound above opening prices. 


1938 1938 1939 
| January December January 
Description Average Average Average 
g ¢g g 
Jobbing price of No.1 creamery prints 
per lb. at Montreal ... 52.8 Zo00 24.2 
TOPOMUO" ce se OBOe0 Roe 23,7 


EGGS: A sharp break occurred in egg markets over the turn of the year as 
shown by quotations for Grade "A" large which fell 7¢ per dozen at Montreal between the 
week of December 30 and January 6. This same grade at Toronto averaged 4 1/2¢ lower 
while losses at western points ranged from 6¢ at Saskatoon to 3¢ per dozen at Vancouver 
during this period. Markets continued to ease during the next two weeks under the 
pressure of increasing supplies. Demand was slow and surpluses accumulated. Later eon- 
sSumptive requirements increased and with fresh receipts shading off, some diminishing of 
|&ccumulations occurred at several centres while markets began to show diverse tendencies. 
| Between the weeks ended January 27 and February 3, Montreal quotations for Grade "A" 
‘Moved down 1g, Toronto was unchanged while at Calgary a gain of 11/2¢ per dozen was 


re 

— 1938 1938 1939 
| January December January 
| Description Average Average Average 
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COTTON: No definite course was followed by cotton markets during January. 
Spot upland middling at New York opened at 8.65¢ and by the 10th had dropped to 8.44¢ as 
liquidation of nearby positions continued. In the subsequent irregular upward movement 


prices were carried to a high of 9.05¢ on th 
again receded to the former low level. Worl 
bales for the four weeks ended January 2 


e 19th but by the close of the month had 
d mill takings of American cotton at 824 ,000 


sotal. Consumption of Americ 
/xramme, by hesitancy on the p 


7, fell 88,000 bales below the previous four-week 


an cotton was retarded by the uncertainty of the farm pro- 


art of bu 


yers of goods to add to inventories and later by re- 


»orts of plans to liquidate government 


financed stocks. 


were estimated at around 18,500,000 bales on January 27, 
bales were under government control. 


Total supplies of American cotton 
of which approximately 11,000 ,000 


1938 1938 1939 
January December January 
Description Average Average Average 
Raw cotton, upland middling at New York, ¢ g g 
mer pound (Canadian funds) .....cssecvescs 8.6 exo 8.6 


SILK: In January, prices of raw silk, quoted on a 60-day basis at Mew York 
@ “anced almost 5 p.c. above December levels. The chief sustaining market factors were 
=! maintained demand coupled with reports confirming the small cocoon crop in Japan. 
Yaited States mill takings at 55,204 bales was slightly in excess of trade expectations 
@nd a still further rise to around 40,000 bales was estimated for the January consumption. 


(See above dates) 


Description $ $ 
Raw s'lk quoted on a 60-day basis, per 

pound at New York (Canadian funds) 

Special grand xx 13-15 Deniers 85 p.c. .... 1.74 1.95 2.00 
Special grand xx 20-22 Deniers 85 p.c. .... tO 6) L930 1.93 


LUMBER AND TIMBER: As customary at this season of the year, the lumber business 
indicated considerable curtailment in consumer demand though prices remained firm. Since 
the opening month of 1938 prices for various descriptions have shown widely dissimilar 
trends as will be noted from the following table. The British Columbia log seale for 
1938 was estimated at approximately 500 million feet less than the record cut of almost 
» billion feet in 1937. Exports again dominated the industry and shipments to the United 
Kingdom during 1938 set a new high level of 742 million feet, 


(See abowe dates) 


SE vine: . 102.7 102.7 Loe 57 
a5 wks 6 SS a Gis vo eevee necdh% 90.7 80.4 80.4 

all ees ee “ 87.4 88.9 88.9 
OO oo ou lees 0 5 0 oes eet Oth Whe 93.9 98.4 98.4 


IRON AND STEEL: Among iron and steel manufactures, declines occurred in the 
Tolling mill products group, while prices in other sections remained practically unchanged. 
The greatest reduction was shown by tinplate which dropped 25¢ to $7.00 per box while 
losses for steel sheets ranged from 5¢ to 10¢ per cwt. At the opening of the year, many 
mills were reported busy with backlogs,and as the month progressed, business was further 
augmented by increasing small lot orders. Sales included a wide variety of commodities 
but interest centred around requirements for the auto manufacturing and the building trades 
industries. 
(See above dates) 


es $ $ $ 
ig iron, foundry No.1 per gross ton, carlots, 
Oe De sellers! works eeeoeeeoveceeve e@eoenreeeeee 25R 00 Dee Br O: 
No.1 Scrap steel charging box size per gross 
ton, delivered at consumers' mill ...ccccceee 12.00 100 12500 
BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100) 
ee eee 
1938 1938 1939 
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Z Tank: “seep. cee. Nov. bed. = Tan. 


Building and Construction Materials. 136\.7 133.8 134.0 Meade ISss9 .8B0.3 
EE IEAM 44-404 1 nlorortew esos ote’) LBGLD 133.4 133.4 Toe SS as 
MM MACCTIGNS: 66.505 civinseeneecee 12868 115.7 115.9 Be TDS ARGO 
BERS OG) 6g net evaceeea yes Vise + Ade 42,2 142.5 142.1 “adl,s' 235,8 
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 
(1926=100 
“(Heft Leta lak SA 
* No.of “Yearly ‘ ‘ : ; 
Commodity ’ Price ‘Average’ Jan. > Nov. ' Dec. * Jan. 
, Series "1957 ‘19358 * 1938 * 1938 -b959 


Total Index 567 Commodities 567 84.6 83.8 7a S 73.0 735.3 
CRIEF COMPONENT MATERIALS CLASSIFICATION 
q. Vegetable Products 135 88.4 87.4 60.2 60.2 60.4 
II. Animals and Their Products 76 78.4 Cae Uae fare aang P8 
JI’ Fibres, Textiles and Textile 
Products 85 72.7 68.6 66.4 66.3 65.9 
r Wood, Wood Products and Paper 49 76.7 79.6 7600 76.2 7602 
a Iron and Its Products 44 “S701.58" 05-9 98.2 98.1 97.6 
Vv. Non-Ferrous Metals and Their 
Vi Products 18 "e386" “78.5 72.7 oer Oss 
- Non-Metallic Minerals and Their 
Vv? Products Boe EBb cos S72 tee brag es) ere ie So uy 
, + Chemicals and Allied Products 77 «= 81.40 80.8 = 79.4 «= 79,0 888 
“Ps )O3E CLASSIFICATION 
=i. Consumers' Goods 236 19-5 78.7 74.8 76.0 (age 
foods, Beverages and Tobacco 126 81.2 79.9 72.0 7560 2: lw 
Other Consumers’ Goods 110 78.4 78.0 76.7 7627 «© Ose 
II. Proé@ucers’ Goods 402 86.1 84.5 68.0 68.4 68.1 
Producers* Equipment 24 93.8 94.5 95.3 9592 4  95a0 
Producers’ Materials 378 85.2 83.4 65.0 65e4 — O52 
Building & Construction Materials Ei 94.4 91.6 89,3 89.1 87.3 
Manufacturers’ Materials 267 83.6 82.0 60.9 Glet: 2 Blige 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured , 245 84.3 82.0 64.6 64.9 64.8 
Total Fully and Chiefly Manufactured S22 80.5 81,6 74.0 7506 73.9 
y I. Articles of Farm Origin 


(Domestic and Foreign) 
; A. Field 


(a) Raw and partly manufactured 95 82.8 80.9 46.1 46.6 46.7 
(b) Fully and chiefly manufactured 91 83.4 83.2 69.46 69.4 69.4 
(c) Total 186 83 1 Sz 58.8 58.9 58.9 
B. Animal 
(a) Raw and partly manufactured 46 82.7 80.9 79.4.8 SOV) 7909 
(b) Fully and chiefly manufactured 59 7668 75.9 69.8 6848. ° 69 eb 
(ec) Total 105 79.0 Ueleout 735.69 COST 73.8 
C. Canadian Farm Products 
(1) Field 52 88.3 88.8 54.6 53.8 04.7 
(2) Animal 18 85.0 Sac BZial 82.8 81s? 
(3) Total 70 S/ adl. 86.3 64.9 64.6 64.8 
oI. Articles of Marine Origin 
(a) Raw and partly manufactured 5 Woee 70.9 73.6 60.8 65.3 
(b) Fully and chiefly manufactured cial JAP, 7401: 69.3 69.8 68.9 
(ce). Total 16 fas Wome ORS 67 34 67.4 
mil, Articles of Forest Origin 
(a) Raw and partly manufactured 37 94.0 89.6 83.2 83 61 83.1 
(b) Fully and chiefly manufactured 20 61. 72002 69.6 69.7 69.6 
(c) Total O77 Gye 79.2 75.9 75.9 76.40 
Biv. Articles of Mineral Origin 
’ (a) Raw and partly manufactured 62 85.2 82.2 82.0 See «  Slak 
(b) Fully and chiefly manufactured 141 91.6 92.3 89.0 88.9 88.2 
(ec) Total 203 88.8 87.8 85.9 85.6 85.0 


ORT AND EXPORT CLASSIFICATION 
Imports 76 89.8 85.6 82.5 2.2 82.4 
Exports 70 Sie. 1 82.3 60.7 60.8 60.6 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 


Total Index 
Vegetable Products 


Fruits 

Fresh 

Dried 

Canned 

Grains 

Flour and Milled Products 
Bakery Products 
Vegetable Oils 
Rubber and Its Products 
Sugar and Its Products and Glucose 
Tea, Coffee, Cocoa and Spices 
Tobacco 
Vegetables 
Miscellaneous 


Animals and Their Products 


Fishery Products 

Furs 

Hides and Skins 
Leather, Unmanufactured 
Boots and Shoes 

Live Stock 

Meats and Poultry 

Milk and Its Products 
Fats 


Eggs 


III. Fibres, Textiles and Textile 


—— 


ee 


Products 


Cotton, Raw 

Cotton Yarn and Thread 
Cotton Fabrics 

Knit Goods 

Sash Cord 

Flax, Femp and Jute Products 
Silk, Raw 

Silk Thread and Yarn 

Silk Fosiery 

Silk Fabrics 

Artificial Silk Products 
Wool, Raw 

Wool Yarns 

Wool Hosiery and Knit Goods 
Wool Blankets 

Wool Cloth 

Carpets 


; Series: 1937 
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: No.of :Yearly : 


een tee : Price :Average: Jan. : Nov. : Dec. : Jan. 
; Series: 1937 : 1938 : 1938 : 1938 +: 1939 
IV. Wood, Wood Products and Paper 49 CO? 79.6 764d 76.2 Toe 
Newsprint 2 olor 68,5 68.1 68.2 66.1 
Lumber 33 98.1 care 890 88.8 88.8 
Pulp 3 84.6 83.9 699 TOred: 69.9 
Furniture 10 82.0 85.6 83.9 83.7 83.7 
Matches A 77.9 4739 Thee Virdee) 0769 
‘9 Iron and Its Products 44 101.8 103.9 98.2 98.1 97.6 
Pig Iron and Steel Billets 3 99.5 Loe? 90.8 902.2 VOee 
Rolling Mill Products 14 108.5 Liles BOD 6O £04.59 04.1 
Pipe (Cast Iron and Steel) 2 duee  LORsG 9751 oe: OB a: 
Fardware 16 90'.0 91.4 88.2 88.1 88.1 
Wire 3 094.4: 103 32 97,8 OF 6a o%ac 
Scrap 5 62.8 7O%5. 1076.0 70.0 70.0 
Miscellaneous RE 105.4 pape Leo 2.0 EELS 35 
VI. Non~Ferrous Metals and 

Their Products aks) 83.8 7a 60 “eee (Boo LOS 
Aluminium 2 92.0 93.9 88.5 88.3 Bieo 
Antimony ia 92.3 94.5 S207 80.6 Slee 
Brass and Copper Products 6 9248 (oad 719.42 77.0 76.01 
Lead and Its Products a PEP) Pe 54.6 BSigi2 SLAG 49.9 
Silver id. 7204 (cae 69.9 69.5 69.5 
Tin Ingots 2 85.2 67.9 (eer (gore | Ba 
Zine and Its Products Be OS 46.6 44,4 42.9 2B 
Solder A 89.6 Bled 746 74.6 74.56 

VII. Non-Metallic Minerals and 
Their Products 83 86.6 Siten 8622 86.9 85,7 
Clay and Allied Material Products 10 87.9 88.2 83.8 85.8 83.8 
Pottery a 94,6 96.6 96.6 7O.0 96.6 
Coal tS 92.0 93.5 96.0 95.9 95.9 
Coke 5 ELT 20 a ak WX ©, TO. Lis 6 
Manufactured Gas 3 99.7 102.0 LOZ 50 10260 ‘TOS 6 
Coal Tar i 93.0 94.7 94.7 94.7 94.7 
Glass and Its Products 6 84,3 84.0 74.9 74.9 74.9 
Petroleum Products 6 74.61 fe 70.9 70.9 68,5 
Asphalt 2 90.8 90.6 92.2 See OR 2 
Salt 4 (ahs) Cea tba? 97.6 SMa S) 
Sulphur a 96.35 98.1 92.3 92.4 923 
Plaster 3 114.1 evoet 109,3 109.5) LOTS 
Lime 4.  l10es2 108.2 100.3 100.3 100,23 
Cement bi 106.2 LOG.e Clore 96.7 96.7 
Sand and Gravel 8 91.5 91.4 87.8 87.8 87.8 
Crushed Stone 3 85.8 85.8 85.8 85.8 85.8 
Building Stone 3 64,35 64.3 64.3 64.3 64.3 
Asbestos 8 75,6 76.8 76.8 76.8 76.8 
VIII. Chemicals and Allied Products 07, 81.4 80.8 79.4 79.0 78.8 
Inorganic Chemicals 22 87.6 Si oul 8759 86.4 86.4 
Organic Chemicals 6 B6 41 78.0 (O90 73 60 73.0 
Coal Tar Products 2 92.4 Sheey 92.2 92.2 89,9 
Dyeing and Tanning Materials 10 OG ie 106.6 104.0 104.0 104,0 
Explosives 2 7508 74.7 74.7 74,7 74.7 
Paint Materials 9 76.9 ore: 6Sin0 68.4 68,4 
Paints Prepared 2 724 74.41 68.4 68,4 68.4 
Drugs and Pharmaceutical Chemicals 10 Pook 76.0 74.8 7462 73,9 
j Fertilizers 10 74.5 75 02 82.8 82.8 82,8 
ii Industrial Gases 2 92.4 88.6 91.69 90.4 Seay 


Soap 2 voles Dla Dae 91.9 91.9 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 


(1926=100) 
I ea os 
: uk eT y : : : 
‘ AEeC? | Mvemage.) ote _ NOVer - DSC.) Jan. 


Series 1937 1958 ' 1938 1938 1939 
a 


.. CONSUMERS' GOODS (GROUPS A & B) 256 VIO 7857 74.8 —oe0 74.4 
A. Foods, Beverages and Tobacco 126. ise 7929" 7250 750 TL 
Beverages 9 ele ele vores veto! 766 
Flour and Milled Products N2e 19a) (ORES: |) 62-7 61.6 62.5 
Bakery Products S.  Olrd  SavS? 85.5 Baa 85.35 
Fish 16 74.2 7500 Coe 68.8 69.2 
Fruits 15 1392 64.1 lie 74.0 66.4 
Meats and Poultry 10 hee 75.9 Veek 74.7 owen 
Milk and Milk Products 12 Aves 8348 T2680 Tee 71.8 
Sugar and Its Products 8 86.3 Sleo 282.6 S28 82.9 
Vegetables 13 64,48)  DBa67! S4.2 aye) De. 
Eggs 3 63.2 6iel 81.4 7260 59.5 
Tobacco &° 54.9. S274) 45.5 45.3 45.35 
Miscellaneous 1S 77S. S780) “bec9 61.3 09.8 
B. Other Consumers' Goods TVO” 76.44. 78.0, 765i 7609 76.2 
Clothing, Boots, Shoes, Rubbers, 
Fosiery and Underwear 52 78.2 760d 7268 75.0 72209 
Fousehold equipment and Supplies 20). “75.6 (eos? 79.6 79.9 7849 
II. PRODUCERS' GOODS (GROUPS C & D) 402 -86.2 84.5 68.0 68.4 68.1 
C. Producers! Equipment 24 93.8 94.5 95.3 S520) 95 20 
Tools 3 90.4 91.5 91.5 91.3 91.3 
Light, Heat and Power Equipment 
and Supplies LY 94.5 95.0 95.9 95.8 95.6 
Explosives 2 7508 74.7 74,7 74,7 74.67 
Miscellaneous a Vir. 95.3 95.35 95.5 95.3 
D. Producers! Materials 378 85.2 83.4 65.0 65.4 65.1 
Building and Construction 
Materials Lis 94.4 91.6 89.3 89.1 B87 4d 
Lumber 393 98.1 9201 89.0 88.8 88.8 
Paint*--. Materials 13 74.6 74.0 66.6 65.7 66,1 
Miscellaneous 65 95.9 95.5 95.65 95.62 Dies 
Manufacturers! Materials 267 83.6 82.0 60.9 61.4 615 
Textiles and Clothing 64 ak 66.7 64.3 64.4 63.8 
Furs and Leather Goods 24° ~=6—88.9 80.8 Ceol (AL EAL Owe 
For Metal Working Industries Au Seo Sei 77S 1609 »P5L9 
For Chemical Using Industries 43 90.6 89.2 88.1 87.4 87.2 
For Meat Packing Industries a) ewieor rO¢o 79308 81.9 86.0 
For Milling and Other Industries £o ‘92.6 457 42a 43.1 43.0 


Miscellaneous Producers! 
Materials 68 (PBA) BS SG 63.4 Goo 65.4 
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a: 
WEOLESALE PRICES OF IMPORTANT COMMODITIES 


“Yearly 
3 * Average‘Average: Jan. ‘ Dec. : Jan. 
peupeTy 1926 ? 1937 + 1938: 1938 : 1939 
OATS Noe SC. W. § 
Ft. William and Port Arthur basis Bush. 2048 2046 2065 0 284 - 500 
WEEAT, No.l Man. Northern 
Ft. William and Port Arthur basis Bush. 1.495 1,340 1.491 606 099 
FLOUR, First Patent, 2-98's Jute 
Toronto Sseeh Give725 F975.) 42630 4.875 
SUGAR, Br. W. Indies, Montreal Cwt. Senon Bsedo, 29080 2.110 
SUGAR, granulated, Montreal Cwt. 5.958 5.006 5.085 4.800 4.800 
xXRUBBER, Ceylon, ribbed, smoked sheets 
f.o.b. New York Lb. .488 #2195 ole? 2164 - 160 
CATTLE, steers, good over 1050 lbs. 
Toronto Cwt. (4000,'- W626. , 5.960.) 6.470. 6.750 
EOGS, Bacon, 
Toronto Cwtke 154520 92068 8.560 | 85960 9,220 
BEEF HIDES, Packer Fides, Native Steers 
Toronto Lbs 2135 -160 o140 mis -120 
PIDES, Packer, crops, No.I & 11 f.o.b. 
Distributing points Lye 2433 2430 . 360 ~ 360 
BOX SIDES B, 
Oshawa are .263 .253 220 .220 »2£20 
BUTTER, Creamery, finest prints, 
Montreal Le 2390: 2280 2328 229 242 
CEEESE, Canadian, old, large, 
Montreal oe «227 .181 2180 «200 -200 
EGGS, Grade "A" Large, 
Montreal Doz. 2316 2286 ° 385 7276 
COTTON, raw 1" - 1 1/16" 
Familton Lie 2194 136 »104 e105 ~ 106 
COTTON YARNS, 10's white, single 
Hosiery cops, Mill iy .368 Pica °250 «250 248 
xSILK, raw, special grand XX 85 p.c. 
New York, 13-15 deniers Lb; SELOGe* W759 9 Manger ld 16999 
WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. ~306 .292 5200 .160 160 
WOOL, western range, semi-bright 1/2 
blood, domestic, Toronto Lb. ~316 e251 »180 .160 - 160 
PULP, groundwood, No.l 
f.o.b. Mill Ton §ravek 24.980 24.882 20.950 ©1.232 


+PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 268250 23.500 20.500 20.500 
STEEL, merchant bars, mild 


Mill 100 lbs. 2.450 2.658 28700 DEO 2 eoOU 
COPPER, Electrolytic, domestic, 

Montreal Cwt. 15.767 13.886 10,779 10.848 10.640 
LEAD, domestic, f.o.b. carlots 

Montreal Cwt. 8.154 oe799 4,552 4.1350 3.981 
gIN INGOTS, Straits, f.o.b. 

Toronto Lb -669 «583 «450 0493 498 
ZINC, Domestic, f.o.b. carlots 

Montreal Cwt. 8.825 52093 4.102 3.780 3.769 
COAL, Anthracite, Toronto, 

f.o.b. carlots Gross Ton 12.110 9.965 10.350 10.600 10.600 
COAL, Bituminous, N.S. 

fun-of-mine Ton 6085 5.250. 182250 767500. 5.500 
GAS OLENE 

Toronto Gal. so0e «L159 - 160 #150 » 150 
SULPFURIC ACID 66° Beaume 

Toronto Net Ton 14.000 16.000 17.000 17.000 17.000 


xX Canadian Funds. 


+ New Grade January. 
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Cattle, Good Steers 


WEOLESALE PRICE 


INDEX NUMBERS 100 
1938 AND 1939 
(1926=100} 8 
80 
60 
140 ae. a SANA AE ENA cha RMdlehik abiaad Uses 
Beef Hides 
(Packer Fides) Packer Crops No. I & II Fogs (Bacon) Toronto 
+120 120 
100 100 
80 80 
60 60 
— 40 40 
“igo Jan.1938 Jan.1939 Dec. Jan.1938 Jan.1939 ‘Dec. Jan.193g Jan.1939, —-Dec.y 09. 
j eit 
Cotton Hosiery Yarn 
; Raw Wool Raw Cotton and Thread : 
ico 109 
{ 
80 ne 
60 69 
40 40 


100 


yy 


Cotton Fabrics Cloth (Woollen) Raw Silk 


— 80 


«660 


40 


20 d 
‘Jan. 1933 Jan.1939 Dec, Jan. 1938 Jan.1939 Dec. Jan. 1938 Jan. 1939 Dec. 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSISOF SERVICES IN CANADA, JANUARY, 1939. 
(Calculations based on prices for the first of each month) 


The Dottinion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926-100, fell from 83.5 in December to 83.1 in Jamuary as 
a result of easier prices for foods. 


Retail prices, including foods, coal, coke; household requirements, books, 
tobacco, etc., were down from 78:3 to 77.8. When foods were removed from this index it 
was 80,2, the same as for the vrevious month, 


An index for 46 food items recorded a decline from 76.2 to 75.2, higher 
prices for potatoes, evavorated appl-= and most meats being of le8s consequence than de- 
clines for eggs, butter, milk, lard, cheese, flour, bread, pepper, bacon and cooked ham, 
An unbroken decline in retail food prices between August, 1938,,and January, 1939, has 
totalled less than 7 per cent. Apart from two minor interruptions, the course of.whole-~ 
sale food prices has been downward since March, 1938, resulting in a decline of almost 
l2 per cent. Most price changes between December and Sanuary were seasonal in character. 
Grade "A" eggs fell from 44.0¢ to 38.5¢ per dozen, while an average of Grade "B" and 
Grade "C" eggs was 31,7¢ as compared with 34,7¢ for the previous month. Creamery butter 
receded from 26,7¢ to 26,4¢ and dairy butter from 24.1¢ to 23.8¢ per pound. Following a 
decline in flour from 3,2¢ to 3.1¢ per pound, bread prices receded from 6.5¢ to 643¢ per 
pound, Lard at 14.0¢ and cheese at 22.8¢ per pound indicated fractional declines: The 
following advances were illustrative of higher quotations for meats: Sirloin beef from 
24,8¢ to 25.5¢, mutton from 22,0¢ to 22.6¢, and fresh pork from 22,6¢ to 23,3¢ per pound, 
Potatoes rose from 23,5¢ to 24.6¢ per peck. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-J ANUARY , 1939. 


(1926100) 
‘ : : ‘ . Prices: |, 
t ‘ 4 : : Index » Retail 
4 : : : :Cloth ;Sun- .(Foods, + Prices 
' fotal ;Food ;Fuel ;Rent + ing dries »Fuel, : Index 
{ Index ;Index ;Index ;Index ;Index ,Index ;Clothing,. (Fuel, 
{ : : ‘ : : :House- ; Clothing, 
{ : ‘ : : shold = .» Household 
{ : ‘ . ; : :Require- . Require- 
i 3 : : : : :ments, i ments, 
: } : 3B : :etc.) : Stos) 
ME cee h ai cys et Loos 66.2 65.8 64:1 63.3 66,2 = - 
eee Reade ete a 02 Ge HOG aah see LOO - - 
Mo pee ei tes is4i:351, 1000" ~100,0 100.0. 3400.0 100%0" . 10040. 100,6 100.0 
Bed secctidesisess.és 99.9 101.0 96.4 103)3 9659 99.0 98.9 96.9 
B00 escicetatiassicis = 99,2 98.6 95:7. 10519 9319 9044 = 96,7 94.9 
ae ea 89.6 (iad) QZ AOS Oy eBay) G7pu Boss 8743 
ME SPR URT tess saeny. . Sled o4.3 Ola 9he7 72.3 96 72.6 8043 
BEE ROG Feb ivan. sss: 1125 Cant) BUF TM Reh thera GpgG MN NGO. 4 76,2 
MU Saket sesec cys (806 69.4 87.7, 8081 69:7 9251 41367 (ee 
BE 0 Ses Rohs eee 79.1 (TO. 26.8. Slee, (69.9 Gee. ( vat 77-5 
Te Coe 80.8 faed BO Sh.) 70.5 92.8 75,9 78.0 
BUT aisle RAG ies so os eas 83,1 Them S4e9, 8600.0) F257 93.4 78.6 79.8 
eS Jemiary ........ 84.0 (acs 8550p 6 S9NOL Faas 93.7. 19.5 80.5 
Mepruary vce. 83.9 119? SIGs SOO 7s Ober, Wee 80.5 
MACCEAS Ae wexees 84.2 (620. 5s fu S980 7527 Peta) apa. 80.7 
BOTANGsaeecens S42 foro SS) BOS ra Goedel xe 80.7 
MAG anes paces ~~ S441 CRT Sea OOS tay OG ee 80.6 
DONO Gettin sve cae S460 Tov lu, C4 5p 9003. 730 9316 79.1 80.1 
DOI itera ss» ce» StI (4) Se Oise 75,0 | 95.6 78,2 80.0 
BOSE ire sccee S48 SORT “S456. 008% 73.0 93.6 80,4 80.1 
September ,..... 84.0 Tie 6. “S4.Ga oes. 175-1 SN Acmmeng io we) 80.3 
OGTORET Gi s..s2 83.8 (lela Chale SCO V hoes Deybs sen 80, 4 
November ....... 83.7 16e5, Oo OG Pa Ore ore. FG 80, 4 
December ....... 83.5 fore oe Looms feces 9345.  16a3 80.2 
Oey Fes 93.5 77.8 80,2 


N.B.--Rental indexes are calculated in May and October only. Clothing indexes are calcu- 
lated for March, June, September and December as are certain sub-indexes in the 
miscellaneous group. Difficulties in obtaining these data promptly cause revi- 
Sions to be often one or two months late, 
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INVESTORS ' INDEX NUMBERS .OF COliMOI! STOCKS 

During January, Canadian common stock prices suffered the greatest set-back 
Since September, 1938. This decline and the following rally were accompanied by heavy 
trading. The irregular downward movement of the Investors’ daily price index from 107.5 
at the beginning of January to 97.0 on the 26th was climaxed by drastic price decreases. 
Subsequently, markets rallied strongly and the index closed the month at 103.4. However, 
the monthly index for industrial, utility and bank common stocks dropped from 106.8 in 
December to 102.9 in January. In the industrial division, pronounced weakness was 
apparent for industrial mines, beverages, building materials and machinery and equipment, 
while foods and milling registered monthly gains, Movements in the utility group were 
comparatively small. Communication issues remained unchanged while the other two sections 
were lower. Industrials receded 8.0 to 171.4 and utilities 1.3 to 42.7. Banks recorded 
@ gain of 1.3 points advancing to 85.2 during the month. 


MINING. STOCK. PRICES 

The Dominion Bureau of Statistics price index of twenty-five mining issues 
declined from 159.0 in December to 158.0 in January. Stocks on Canadian mining markets 
opened the year rélatively strong. Interest continued in the gold section supported by 
developments in London and the index of 125.8 on January 7 was the highest in nearly a 
year. Movements in the base metals were narrow and prices for these stocks were not 
always responsive to metal prices in world markets. Stocks included in both sections 
Moved cautiously in the second and third weeks, As tension in the political situation 
abroad increased, prices fell precipitously on heavy liquidation between January 21 and 
26. It was the greatest recession since last September. The gold and base metal indexes 
registered net losses of 8.3 and 36.6 points respectively during that period. However, 
as confidence returned, prices of mining shares rebounded shdrply, erasing three-fourths 
of the losses sustained in the previous week, The monthly index for the golds declined 
from 121.6 in December to 121.4 in January and base metals from 313.0 to 307.0 for the 
month under review. Anpearing below is a table of average prices for the weeks of Febru- 
ary 2, 1939, and December 29, 1938, as compiled by the Bureau. 


GOLDS 

Feb. 2 Dec. 29 i Feb. 2 Dec. 29 
Beattie .........-.si4... $ 1.32 $ 1.34 Little Long Lac wsssas. $ 3.18 $ 2.88 
BeClLOING “Fi cae th ow i Mae. 10.48 TE co) - WMBCAR SA, s/anawetela avers Po gee rae Ooo Oecd 
Buffalo-Ankerite jsssecus 14 .44 NO GAO MOLARS! las cesdeets-oics sc als 52:79 S220 
Central Patricla wisiici. 2.48 PitAon Pike: Ooiinds wuttee tes as 5107 5.04 
Bee “NeW n sl 4s dae. 31.87 63,00 Pioneer ..... otedt ty id 2.60 2.46 
Md! PBKG %o4 ow cle eos sf eo De, EUROLIO. -abexeniiel scars Oa GAO Oe eee. ‘25 
BLIP OL Sic cea WSs 36 sees MAE 2S) WA587 Dun AiTONTON sd ave S's to oh AL G2) I ES) 
BU Ve Ae Pin nc wie co dv. og 509 <DOP SRS CORs Wa Bteraen ss die FERS BM 1.38 1 42 
@irkland Lake <si..iisciii 00 D9 CSV LEE GO harcavasDhete Pie alle? ois 3133 Seon 
RES sc a rr ; 47 .88 48.90 TetksHiiphes st icsbotas 4432 4.69 
Lamaque Gold Mines Doe - Wright-Hargreaves ssi.. 8432 8.18 

BASE METALS 

Falconbridge Riera re bis ani act 4.95 9.47 NOPANIS MN ara ca eee oe ou 76,81 79 .87 
Hudson Mey peselicsiiteis be .81 34 .00 


PREFERRED STOCKS 
The preferred stock price index of twenty-five issues traded oh the Montreal 
and Toronto Exchanges showed widespread declines in prices during the past month. Iu- 
dividual losses as high as sips were registered and only four stocks on the list appre- 
Ciated in value, while five remained unchanged. The January index stood at 85.0 as com- 
pared with 86.9 in December. 


The greatest decline was in Massey-Harris which lost $123 to close the month 
at $46-1/4 while Canadian Car and Foundry was shaded $12 to $32-1/4. Oils were weak, 
vanadian Oil reacting $11 to $111 and McColl-Frontenac $5-1/2 to $84-1/2. The Miscellan- 
eous group all showed losses, Moore A dropping $4 to $162, although it opened the month 
at $166 and rose to $170-1/8 on the twelfth. Simpson's declined $3-1/2 to 483 after 
reaching $90 on the thirteenth and Goodyear Tire and Rubber fell $2 to #55. The building 
and construction group offered some resistance to the general downward tendency of the 
Market. Canada Cement improved $2-1/2 to #98, Dominion Tar and Chemical remained unchanged 
While Steel of Canada eased $1 to $71. Other gains were Ogilvie, $5 to $165 and National 
3reweries, $2 to #44. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 and 1939 
(1926=100) 

Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
ME fe dieee eee. 107.4 108.1 106.8 16423 204.5 104.8. 104.8 105.6 105.1 102.9 99.8 100.4 
a 4940) 49,6. 47.3 47.2) 54756 58.5 61.9 Ghee 61.0 59.7 (59.1 60.2 
i ae 99.32 |10054, 102.6 103.1 100.2 99.5- 99.4.30155- 912.0° 88.2 ‘828.0 ‘8.0 
Oe oui use v's Se O54) Sei, 77.5 6:2 S01) 62.8. 87.2 86.8- 6.3 “96.0 97.5 86.9 
BE ns ctecdatat? 85.0 
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INDEX NUMBERS OF TWENTY-FIVE MINING STocKS 


(1926=100) 

Number of a Gold : Base . Total. 
Stocks : : Metals : Index 
1939 : 22 : 5 : oo 
*1929 ~ High 89.7 318.0 127.9 

Low 325,7 157.3 Veet 
*1932 - High 63.1 82.3 64.8 
Low 48.5 42.5 46.8 
*1933 - High MD.9 144.1 116.7 
Low 64.9 68.2 65.1 
*1934 - High 140.1 167.6 143 .3 
Low 105.1 125.0 BO ao 
*1955 High Lobe eLl.7 136.7 
Low 104.7 128.6 114.9 
*1936 - Figh 136.2 4 ee E 17053 
Low 118.3 E00e a 13554 
*1937 - Bigh 141.3 356.5 180.0 
Low 99.7 183.1 115.8 
*1938 = High LADD BoAeo 160.9 
Low 105,2 206.8 Leoek 
1937 
October 104.3 192.4 ee a6 
November 113.8 192.4 129 .4 
December LEO 213.1 154,3 
1938 
January 121.0 241.7 144.1 
February : 124.3 246.9 147.7 
March 111.4 NE) 9S 134.9 
April 110.5 229609 133.9 
May 114.1 243.0 139.5 
June - LEO Se Poved 145.8 
July 119.8 282 01 eos al 
August 123.8 289.2 156.0 
September 113.6 269.8 144.0 
October sla RE 308.2 137 «4. 
November AW) IRs 319.5 159.6 
December 12156 313.0 159.0 
1939 : 
January 121.4 507.0 158.0 
Weekly Index Numbers 
Week ending Jan. Oth 123.8 S19 67 16159 
e um MS 12th 124.4 o20.0 Weyer 14 
" nt t 19th 122.5 319.9 160.9 
" tt tt 26th 118.9 296.4 bao 
tt " Feb. 2nd 118.8 300.6 154.1 
at " ie 9th i160 315.9 159.1 


* Weekly figures. 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, JANUARY, 1939. 


After remaining relativel 


(1926=100 


y steady for the greater part of the month, Dominion 


of Canada long-term bond prices deélined sharply in the closing week and the Dominion 


Bureau of Statistics' index fell from 117.7 for December to 117.5 for January. The 


Bureau's daily index fluctuated narrowly between 117.7 and 117.9 until the 24th when 


international tension again became acute and a decline carrie 


d the index to 116.8 by the 


end of the month. On January 11 books were opened for a $50 million Canadian National 
Railway issue which was quickly over-subscribed. 
older provinces sold off moderately in the final 


sale. 


Consols closed 5/8 lower at 69 7/8 after dropping to 62 1/2 on the 24th, and the 
Jones average of selected high-grade United States bonds declined from 90.32 to 89.88. 
The index for Dominion of Canada long-term bond yields advanced from 61.8 for December 
to 62.1 for January,and the average yield of the issues used in this index increased 
from 3.00 to 3.01. Based upon information received from Messrs. Wood, Gundy Co., Ltd., 
the index for representative Province of Ontario bond yields moved from 65.8 to 68.1 and 


the average yield rose from 3.15 to 3.26. 


Among the provincials, issues of the 
week, while westerns held up well. 
the 26th a New Brunswick issue for $4 1/2 million was offered for public 


On 


British 
Dow- 


MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939. 
(From data issued by A. E. Ames and Company, Ltd.) 


1931 
DORUETY calcviac ceive. LOOeh 
EOOQVETY Gokasess LOS] 
March Cooesoevsecs NOS? 
ATOM. aveha kis g4 sh 6° 104,45 
MOF ities ecakt) LOS.0 
TUNG) seslitticecess s “LOS V4 
MaMa Me ewiasisty LODGS 
PURUS TO eceesasiess, LO540 
DEPVEMDED screcese LOS] 
DOLL ODO Pie seas sek 98.1 
NOVGOMDON 6.0 60:0 aed 97.4 
December ..ecssss 95,5 


MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1931-1939, 


1932 
94.1 
94.9 
96.4 
96.2 
96.3 
94.6 
97.0 
101.0 
101.8 
103.8 
102.6 
101.2 


1933 
103.3 
103.4 
102.1 
102.9 
103.8 
104.9 
104.8 
105.6 
105.7 
105.0 
104.2 
103.6 


1934 
104.6 
105.4 
OPA) 
109.4 
110.3 
110.4 
Le, 
112.3 
Il2,6 
eatee el: 
pleads 
i Ray 


1935 
115.9 
114.2 
115.0 
114.5 
115.2 
114.2 
114.5 
114.8 
110.9 
110.2 
112.5 
112.5 


1936 
113.6 
115.0 
113949 
LEO Sr 
AEs) ) 
LER Eg ge) 
118.0 
gM ee 
119.1 
here sth 
L726 
eye 3 


1937 
van Ne 
115.3 
112.9 
vee 
113.8 
114.9 
BOWL 
115.5 
115.3 
114.5 
114.8 
115.6 


(From data issued by A. E. Ames and Company, Ltd.) 


1931 
a GRUBIV vias sp e'eé'e's 93.9 
POUSUBTY i644 \e 6 0%s 93.6 
Merch cecscecesss 91.9 
OPI eas dk ee see 90.0 
BURY 6s wala 6,0 a0 ese > 89.3 
ALO Taya e sleek a's ae 88.3 
LVS ewata bites & & ce: 88.3 
AURUBY ee weensé ere 88.3 
September ....... 95.5 
DOEOUSTY Gacsecnas 20562 
NOVOMDED Secenene 1077 
DECEMVEY Lencsasve LILLE? 


Date 
November 


December 


January 


* Based upon an average of daily figures for the week ending on dates specified. 


1932 
112.7 
112.2 
qos 
109.8 
109.3 
LL 67 
107.5 
100.5 

98.7 

96.2 

98.5 

99.4 


1933 
96.5 
96.0 
97.7 
96.6 
95.0 
93.3 
93.5 
9252 
9264 
93.5 
94.43 
95.1 


1934 
93 62 
91.0 
86.1 
83.8 
81.8 
82.1 
80.1 
77.8 
77.2 
79.5 
Cee 
71.3 


1935 
70.9 
73 62 
71.4 
7208 
71.4 
7304 
7201 
71.6 
(8S) 
78.9 
74.5 
75.9 


1936 
72.4 
70.8 
69.9 
69.9 
68.8 
56.9 
65.1 
63.2 
63.1 
66.2 
65.1 
64.1 


WEEKLY INDEX NUMBERS* 1938-1939 
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Prices 


117.4 
Ne iy a 
118.1 
118.0 
117.8 
117 33 
117.9 
117.5 
117.5 
aA ES 
EL Tied, 
eh path 
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1938 
116.1 
116.6 
116.8 
117.35 
118.2 
118.1 
117.6 
117.6 
116.0 
116.9 
117 eS 
LLG a? 


1937 1938 
64.6 66.5 
68.4 65.4 
ea 64.7 
Uae 63.7 
PAB e 61a? 
69.35 61.8 
69.0 62.7 
68.1 6267 
68.35 65.3 
69.7 63.2 
68.8 61.5 
67.4 61.8 
Yields 

62.0 

61.8 

61.1 

61.3 

61.7 

61.6 

a0 

62.9 

6262. 

61.4 

uke yy 

61.7 
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1939 
117.5 
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MONTELY INDEXES OF AMERICAN STOOK PRICES, 19351938 
Issued by the Standard Statistids Compahy, Inci, New York 


(1926=100) 


a RST aaa a mm amar eo oe 
; Total . Industrials ° Railroads ‘ Utilities 
419 Stocks | 347 Stocks ° 32 Stocks ‘ 40 Stocks 
1935 
January 40 en 81.9 35.0 57.6 
February 68.0 80.1 32,3 9561 
March 64.6 76.2 28.4 53.4 
April Creo 78.9 29.4 59 ol 
May VO ed 85.7 30.9 63.7 
June (O's 87.4 32.4 69.8 
July 78.8 Mle 33.8 7308 
August 83.0 95.0 358 80.6 
September 85.0 97.5 37.0 81.9 
October 85.2 98.5 34.3 81.0 
November 93,3 107.4 37.6 90.1 
December 95.3 109.2 41.4 91.6 
1936 
January 100.0 114.5 43.8 97.0 
February 106.1 120.9 49.1 102.8 
March 108.7 124.6 49.2 102.8 
April 108.9 125.3 48.9 Gio 
May LOEGO 116.2 45.0 94.7 
June 105.6 120.6 47.7 102.0 
July 109.2 124.3 50.7 105.8 
August 113.0 128.4 9369 108.8 
September 114.1 130.2 55.4 107)6:7 
October NNR SP Hy 136.0 58.4 109.1 
November 124.2 144,3 57.9 108.9 
December 122.8 142.6 54.4 110.6 
1937 
January 126.0 146.3 55.6 Tis.2 
February 129-5 251.7 57.9 110.7 
March 129.9 152.6 62.8 105.7 
April 124.5 146.5 60.1 100.7 
May 116,3 136.7 yds 94,1 
June tie 26 134.0 S349 91.3 
July 117.8 139.4 Seek 95.9 
August 120.5 143.5 20. 97.0 
September 106.4 126.2 42.6 89.2 
October 91.4 107.4 35.4 81.3 
November 82.9 96.1 31.44 T9205 
December 82.2 95.2 31,2 78.8 
1938 
January 81.6 95.7 29.0 Voce 
February 80.7 95.7 28.3 Tles 
March 77.9 92:27 25.0 68.5 
April 70.7 84,2 20.9 64.0 
May 73 69 B74 21.8 69.5 
June 73 ol 86.4 20.5 69.2 
July 88.0 105.3 27.5 76.5 
August 89,5 168.0 27.8 75.0 
September 86.0 103.9 25.25 72462 
October 9L,2 109.6 28.1 7764 
November 94.7 113.6 30,0 80.9 
December 92.0 110.6 28.3 77.9 
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PRICE MOVEMENTS, FEBRUARY, 1939 


COMMODITIES: 

The inertia which has characterized wholesale commodity price movements since 
the second week in September continued throughout February and the Dominion Bureau of 
Statistics' index moved narrowly from 73.2 for the week of January 27 to 73.3 for the 
week of February 24. These figures were identical with January and February monthly 
average indexes. ._Six of the eight groups comprising the index showed fractional reduc- 
tions during February but duoyancy in Vegetable and Animal Products proved the dominant 
factor. Grains-moved slightly higher influenced in some degree by indications of a 
, change in Government policy with respect to wheat. Smaller receipts of livestock more | 
than offset ‘the depressing effect of curtailed exports to United States markets follow- | 
ing the filling of quota allotments for the first quarter. The Industrial Material 
Prices index ranged from 64.2 to 64.7 during February but closed without net change at 
64.5. The Stable group drifted 0.3 lower to 87.8 while the Sensitive index advanced from 
02.4 to 52.6. Rising food material -prices were entirely responsible for this increase 
as the Food Materials index rose from 56.8 to 57.4 whereas the index for Manufacturing 
Materials closed unchanged at 50.8. 


COST OF LIVING 

Moderate reductions in food prices, augmented to some extent by easier quota- 
tions for wood and coke, resulted in a decline in the Canadian cost of living index 
number from 83.1 in January to 82.9 in February. The comparative figure for February 
1958, was 85.9. The food price index fell from 75.2 to 74.5, declines for eggs, ard, 
bacon, salt pork, and soda biscuits being of more importance than a lengthier list of in- 
creases including butter, potatoes, tea, canned salmon, codfish and fresh meats. Moder-- 
ate recessions for woof and coke accounted for a decline in the fuel index. from 85.7 to 
85.56 


STOCKS AND BONDS " 

Price adjustments on Canadian stock exchanges, though narrow, were generally 
toward higher levels during February. Following a sharp advance from the low points 
touched in the final days of January, the Bureau’s index for 95 common stocks ruled com- 
paratively steady at approximately 104 until the last week of February. A moderate rally 
then moved this series from 104.1 on the 23rd to a monthly high of 105.6 on the closing 
day. This compared with 103.4 on January 31. Individual strength in selected issues 
moved all sub-groups up except those for machinery and equipment, pulp and paper and 
transportation. The industrial group index advanced 5.6 to 176.6 while utilities regis- 
tered a gain of 1.4 to 43.6. Banks were unchanged at 85.5. Mining shares, following the 
pattern set by industriels and utilities, also gave their best display towards the end 
_of the month. The general index for 25 mining isSues stood at 160.4 on February 28 com- 

pared with a. low of 157.0 on the opening day and 158.5 on January 31, Closing daily in- 
dexes for the gold and base metal sub-groups were 122.2 and 318.5 compared with 121.2 
‘ang $121.9 on January 31. An index of Dominion of Canada lohg-term bond prices moved up 
0.9 to 117.7 between January 31 and February. 28. 


FOREIGN EXCPANGE . 
Varying tendencies were exhibited by leading foreign currencies at Montreal 
during February. Sterling rates were exceptionally steady and the pound closed the month 
at $4.7075 compared with a high of $4.7115 on February 7 and $4.7067 on January 31. Con- 
tinental European currencies were again featured by a sharp decline in the Netherland 
florin which dropped to new low levels. since October 1936 and closed at 53.56¢ for a loss 
of 79 points. The relapse was attributed principally to a continued exodus of foreign 
capital to other banking centres. Internal political difficulties during the latter 
half of February had an adverse effect on the Belgian belga which closed at 16.89¢ com- 
pared with 17.0l¢g-at the end of January, while incoming capital supported a rise of ll 
points to 22.83¢ in Swiss francs. A slightly easier tendency has prevailed for United 
States funds at Montreal since the beginning of 1939 and the premium on the dollar re- 
ceeded slightly from 5/8 to 13/32. of one per cent between January 31 and February 28. 
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REVIEW OF IMPORTANT COMMODITY MARKETS 


WEEAT AND OTEER GRAINS: Cash grain prices, with the exception of a sharp 
jump in flax, ruled within an exceptionally narrow range in February. From an opening 
level of 59 7/8¢ No.1 Manitoba Northern wheat moved up to a monthly high of 61 3/4¢ on 
February 20, but reacted to close at 60 1/2¢, for a net gain of 5/8. Slow demand from 
millers coupled with burdensome Supplies in leading exporting countries was reflected 
in March futures (old) at Liverpool which receded from 4s. 8 3/4d. on January 31 to 4s. 
4 1/8d. at the end of February. Overseas clearances of Canadian wheat at 6,854,683 
bushels for the four weeks ended February 24 were lower by 945,587 bushels than the 
amount shipped in the preceding four weeks. Australian exports since December 1 were 
recently estimated at approximately 26,061,000 bushels out of an exportable surplus of 
94,000,000 while latest figures for Argentina indicated shipments of only 15,846,000 | 
bushels which according +o Broomhall leaves approximately 212,000,000 bushels available 
for export. 


Quotations for coarse grains also indicated minor fluctuations except Flax 
No.1 C.W. which jumped 4 7/8 to 1.49 1/4¢ between January 31 and February 28. Oats 
No.2 C.W. closed the month at 28 1/2¢ for a loss of 1 1/8¢ while Barley No.3 C.W. was 
3/8¢ lower at 35 3/4¢. No.2 C.W. Rye added 1/4 on the month, closing 4l¢ even. 


1938 1939 1939 
February January February 
Description (Basis, cash per bushel Average Average Average 
Fort William and Port Arthur) ¢ g ¢d 

No.1 Manitoba Northern wheat .cccecececocee 14446 5949 60.4 
NOse,Canada Western Oats oercocecscscecddnec 5647 50 40 28.9 
No.2 Canada Western rye ..ccoccocvecccccece 8241 41.2 Ae: 
No.5 Canada Western barley ..cocscsccoccece 6318 3642 256568 
Posi Canads Western €lax ..c.ccsecccdedccce 19346 14316 147.1 


. FLOUR AND OTPFER MILLED PRODUCTS: Reflecting to a considerable extent the 
marked stability in the grain market, flour prices displayed little activity in February. 
A decline of 10¢ per barrel was noted for various grades at Winnipeg while No.1 Patent, 
Montreal rate points was unchanged throughout the month at $4.95 per barrel. Ontario 
winter wheat flour was somewhat erratic, jumping to a monthly high of $4.20 per barrel 
on February 10 but later reacting to close at $3.40 compared with $3.10 on the 3rd. 

Other milled products were featured, during the early part of the month, by reductions 
of 15¢ per 98 pound sack for oatmeal and 10¢ per 80 pound sack for rolled oats. Moder- 
ately higher prices were registered for bran and shorts coinciding with improved export 
demand and limited supplies. 


(See dates above) 


Description 


Flour No.l Patent, Manitoba, per barrel, $ $ $ 

Le WR Be Bi PG ie BA a ave shin gg a a ae a kia 795 4.88 4.95 
Rolled Oats, Toronto, per 80 pound bag .... 3.00 2.23 eels} 
Oatmeal, Toronto, per 98 pound bag ..eseses 3.70 2.80 2.74 


SUGAR: A moderate price reduction was noted during February for preferential 
B.W.I. raw sugar c.i.f. Montreal, the quotation moving down fran 2.1lg on February 3 to 
-2e08% per pound on the 1i’th, whcre it remained for the balance of the month. This com- 
pared with a 1939 high of 2.12¢ on January 20 and 2.10¢ on February 15, 1938. For the 
first time in several months Cuban sugar 96%, duty free, delivered at New York, closed 
higher than its opening level at &.80¢ compared with 2.78¢ on February 1. It had ruled 
as low as 2.75¢ during the first two weeks of the month. February sugar futures at 
London, reflecting the inertia prevailing in world mrkets, closed unchanged at 6s. 2d. 
after touching a low of 6s. on the 18th. A 1939 sugar crop estimate of 4,090,000 tons 
for British India compared with 5,400,000 tons in 1938, lent a firmer tone to Londan--.. 
towards the latter part of February. 


(See dates above) 


pescription $ $ $ 
ranulated sugar, standard. per cwt. at 


Montreal .... 5.09 4.80 4.80 
Vancouver «ce. 4.95 4.71 4.70 
B.W.I. raw sugar, per cwt. at Montreal .... 2.10 Zell 2.08 


RUBBER: Raw rubber prices were somewhat depressed during the first two weks 
of February in expeetation of an increase in the basic export quota rate. Following the 
@nnouncement that the International Rubber Regulation Committee, which met at London on 
February 14, had decided to leave the basic quota rate unchanged at 50 p.c. prices became 
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much more buoyant. From an opening level of 18 7/8¢, standard, thick, latex crepe, de- 
livered at New York, moved down to a low of18 1/8gon February 10, but subsequently 
advanced to close at its high for the month of 19 1/16¢ per pound. Similar advances were 
noted for other grades, ribbed smoked sheets closing lg higher at 16 3/4¢ while upriver 
Para gained 1/2¢ to 13 5/8¢ between February 1 and 28. Rubber consumption in the United 
States totalled 46,254 tons in January and the February figure was estimated at 41,000- 
42,000 tons. World rubber stocks latterly have shown substantial reductions compared with 
a year ago, due mainiy to the continued improvement in the United States automobile in- 
dustry in the past five months. 


1938 1939 1939 
Description February January February 
Raw rubber, per pound, New York ANOP ALS Average _ Average 
(Canadian Funds) y owas iat 
Standard latex crepe sheets ..cecccccoccece 15.3 18.7 18.7 
Ceylon plantation, ribbed, smoked sheets .. 14,7 16.0 16.1 


LIVESTOCK: Canadian cattle markets displayed considerable strength during 
February, and prices moved up to the highest levels since August 1958. Early in the 
month, quotations at both eastern and western centres advanced while runs remained light. 
Buying for shipment to the United States was negligible as the quarterly quota to that 
country had been almost filled, but clearances were readily made. Late in the week of 
February 9, a setback at Toronto brought prices of good steers over 1,050 pounds, down 
d0¢ per cwt. while western centres held firm. This was more than regained in the week 
following when offerings decreased and by March 2, prices at Toronto had reached $7.19, 
marking a gain of 66¢ per cwt. between the monthts high and low. The corresponding rise 
at Winnipeg was 50¢ per cwt. Calves and hogs also averaged higher. Supplies of the 
latter were limited and firm British bacon markets had a steadying effect during the 
first weeks. Latterly prices eased with the heaviest losses occurring at Toronto. A 
decline of less than 1 p.c. occurred in lamb prices between January and February as indi- 
cated by indexes of 69.5 and 69.0 for these respective periods. 


(See dates above) 


Description $ $ $ 
Steers, good over 1050 pounds, per cwt. at 
JMORROA AO UH pein Ge 5.08 6.73 6.94 
WIDAL DSS o- seeo 4.63 6.07 6.00 
Calves, good veal, per cwt., Turonto .cecces 10.07 10.09 10.40 
Winnipeg cone 7.79 8.00 8.70 
Rogs, bacon, per cwt., TOPORUO oo aea.s 6 9.02 Gece 9.25 
WINN VER se sca « 8.99 8.54 9,03 
Lambs, good handyweizht, , 
DEL VCWoay LOLON CO o's 5-9 «6 8.51 8.88 8.80 
Wimnipes’ 26 ss 5.6 7.44 8.07 Tota 


BUTTER: An average price of butter in six representative Canadian cities fell 
slightly from 23.7¢ in January to 23.5¢ per pound in the following month. Markets at 
various points showed diverse tendencies with losses ranging from 3/10¢ per pound at 
Toronto to 1/2¢ per oound at Winnipeg while mid-month quotations at Vancouver recorded a 
gain of 11/2¢ per pound. saroughout the month, offerings remained light at the key 
markets of Montreal and Toronto, but were still adequate for local demand, while buying 
interest slackened after the publication of preliminary stock figures. As shown by the 
Agricultural Branch of the Dominion Bureau of Statistics, cold storage stocks of creamery 
butter were about 33,800,000 pounds on February 1, or 85 p.c. more than last year, but 
approximately 9,800,000 pounds less than on January 1, 1939. 


(See dates above) 


Description ¢ g g 
Jobbing price of first grade creamery 
buttersrper 1lb., at MON UPCE Lc hee tins 3509 2462 25.8 
TOPOUTO sss «ie barat 35.8 2567 2564 


EGGS: Egg prices averaged lower in February than in January, but the decline 
was not severe. Losses at Montreal and Toronto for Grade "A" large were 4/5¢ and l¢ per 
dozen respectively, while gains of over 3¢ per dozen were recorded at some western points. 
Markets in general were firm throughout the greater part of February as receipts contracted 
due to unusually cold weather. Increased hatching activities and higher consumptive de- 
Mand also added strength. Towards the close of the month, variable tendencies became 
apparent with prices at Montreal and Toronto dropping lg per dozen during the week ended 
March 2 while most western centres either held steady or advanced slightly. Cold storage 
Stocks were reported by the Agricultural Branch of the Dominion Bureau of Statistics at 
528 ,000 dozen on February 1s* G* about 41 p.c. below the January figure. 
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pa, Ye OSS 1939 1939 
Description February January February 


Eggs, Grade "A" large, per dozen, at Average Average Average 
g g g 
Montreal ....05 29.3 27.6 26.8 
TOLOD VO team toate 26.6 25.9 24,8 


COTTON: Raw cotton, upland middling at New York, opened at 8.5¢, fluctuated 
between 8.4¢ and 8.7¢ throughout the rest.of the month with the average of 8.6¢ per pound 
showing no change from that of January. World mill takings for the four weeks ended 
March 2, totalled 871,000 bales compared with 877,000 bales in the previous four weeks. 

As gauged by the New York Times Business Index; United States mill activity reached the 
lowest level during the week ended February 22 since late October 1938, but buying was 
later stimulated somewhat by better demand for erey goods. An artificial shortage of 
certain specifications continued, though there were rumours from time to time that govern- 
ment controlled cotton would be released to ease the tight spot, and nearhy positions. 


(See dates above) 


Description ~ ¢g ¢ g 
Raw cotton, upland middling, per pound at 
New rors (Canadian «Funds:) carsulisdee ees ose’ 8.9 8.6 8.6 


SILK: Except for a loss of lg per pound on February 15, raw silk prices at 
New York advanced steadily to reach the highest level in about four years. The high rate 
of consumption continued in both the United States and Japan,and by the week of February 
10, prices in the latter country had reached a point at which the Japanese Silk Stabiliza- 
tion Board, is allowed to intervene by releasing custody stocks. These were readily 
absorbed and prices again mounted. The extent of the price movement may be measured from 
quotations for XX 85 p.c. 13-15 deniers which opened at $2.08 1/2 and advanced steadily 
except for a l¢ reduction on the 15th to close at $2.30 1/2 per pound. 


(See dates above) 


Description $ $ $ 
Raw silk, quoted on a 60-day basis, per pound, 

at New York . 
Special grand XX 13-15 deniers 85 p.c. ..ece Let? 2-00 2.18 
Special grand XX 20-22 deniers 85 p.c. ..ses 1.59 1.98 2.20 


WOOL: Western wool prices moved down 1/2¢ per pound between the weeks of 
February 3 and 10 and thereafter held firm while eastern quotations remained unchanged 
throughout the month. There was limited activity in Canadian wool markets and business 
was light, although latterly better small-lot inquiries were reported. A slight improve- 
ment was noted by worsted cloth yarn spinners and demand for woollen fabrics also in- 


creased. 
(See dates above) 


Description ‘ g ¢ g 

Raw wool in quantities of 20,000 pounds or 

more per lb. f.0.b. Ontario points 

Bastern, bright 1/4 blood staple ssssreocecee AY Ss LG.0 16.0 
Bestvern, semi-bright 3/8 blood .iisszeccscee 17.5 16.0 15,0 


LUMBER AND TIMBER: February reports on both the domestic and export lumber 
Situation showed little change and prices held close to January levels. Cables from the 
United Kingdom indicated plentiful supplies there with déalers hesitant about making 
further commitments. In British Columbia, the usual seasonal dullness prevailed and 
production was curtailed by the closing down of several mills for repairs. 


Description (Price Indexes 1926=100) (See dates above) 

Mans DING TUNOST Sys ccc been ee ceeded liébes 102.7 102.7 102.7 
BR MOR OP A is ie oo 555 dip sia sicecclh 6 eee ce bree 90.3 80.4 80.4 
Fir lumber O105010  &19)6 16.016. 90010 010.0: 6,66 6.6 6016 A © © ae 6.08 88.5 88.9 88.9 
Cedar lumber @eeeveeoeceeeeeet nee eeasesbseesenovoee20nce 93.9 98.4 98,4 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 


(See page 8 for these data on the base 1926=100) 
: a SS Mecca Som 


: 1938 i 1939 
SLE LE A 
: Feb. Oct. Nov. . Dec. : Jan. Fobd. 


Building and Construction Materials.. 136.4 134.0 LOG 5 132.9 Sees, Loss 
ES sitet eae o's neo silo 3.8 wale'e n> ial omsGr Waovsd? | loekd ~1Si38. 231.6 “131.6 
GE Na eG iia gs ces ee ese csstssc 127.8). 31869. (235.0 114.3 115.0 175.0 
Berane Maw tang sesaarssesssecg 141.9 242.5 142.1. 147.9 135.8 135.8 


2 
7 


i 


, : rr OM er asta 
P| = Ete iat ur A La 
. ce ee 
ee 2S bt é Sos, i ‘ t e 
wove .- : 2% 
aad altvg = bal ops panacea a 
os 
y . 
art 
- , Me 
4 nr ee 
ae ‘ C ¢ rot 
. ' . sae Ms 
‘ er Cte se) 
. ‘ - Tikes 
. pee Sie roe 
g gts : TEAM eee : C 
ve aS ! 2 
ri . 
: sl oe : re) ’ 
. ‘ ’ OA cuhe 
ij : zs - Bin te ee 
* 
‘ vt 
z + f as * 
mS 4 peat Bis i tage Arak) + - Bs aH a: Pa 4 
. copes Pep Roast AS tn ewe ce aie Gey 1 ce ao Tae , cr 
x eee } 
n 


godin beeen 


- . : coe eraweeranrbes ait ¢ 6 eat CANT 
eat (Pee 
‘ ’ va thyaga 4 
. an fee . 


neal 5 ‘ 
a pee DS . ‘ . y 7 
Ne et Nene $ en aes ers . Y 
2 : G Pe Yen 28 ride aN Ge SS. 
. ae Se, eer ea Gaeta) 
a eee roves ae ie 
a ak . weave Runt - 
J + Caer od . ¥ MU 
433 ry Sy , j oa 
Ly 8 Ay iw 4 ri 4 te & 
‘ +e res a . 
Te ote y , . a fee 
. « «ev a . 7 - , 
. : y v ss Sa _ . . ’ 
ite : * N y ‘ 5 : 
nN . f ts 
bret ne . sh rj . : . eee ee 
. ‘ nie ee Gate ‘ : tes 
2 i ‘ a? ok: » aes a Cc Vane *> : : 
elite ‘ ue ‘ Eat oy Me ai ae 3 
ie 
¢ ‘ 
pens ees eo ae 
t te at ca Sas 
MH ‘ bo 
ae 4 : ey ud 
Ss . 5 : 
i t . ’ . . ¢ 
ra ae , oe : \ cir pics ip 
aS $ Sana a eee naa Nesaue) Isa Sie ‘ aOR 
ar sie - : ’ a : E 
at ee veel Be a 3 
errs ee wl a a wee ee ea ee Oh es we Te * 
ve eas z we he € ’ ite Seid r she a ee, Gee ety ow : Re 
5 ares * 4 *, y de * Pay or} ‘ ‘ * . Ta oe 
i Be 8 ee see tt ae MIO Ce 
* ' . a eae ners z aay . 4 Bre sy 1 re ey) af ne 
, , ‘ ey ’ ~ ew , iS 
\ ron wig 
% * . ‘ at . . 
‘ - , Fy sue ive) ot Eee ye ; Cet ae OPES we tens z 
5 ae: Se Paton : ay = oS ra ok “ A ‘ a f vm 
aks Syatt .- ot ass - 5 é MG jie ee ae eat i : we ae 
Wig 5) . ee oe 4 4 ’ . - ro s . . “ re cs 
“ ¢ cay ‘ 
: 3 re rte As A: tt + nee ie he A Lape - at 
. _ey rea . a pad "s . i ; ‘ pas TS 2 . 
VE <A om tee : Hi mee ac 
ae wou Sra a ‘ ‘ . : 
pay \ y fe ¢ my t . etna 
* as nd ) fe Pa uk Sige 4s Se Pere yes me en eta oe) Che A eas 
’ sas See 1 iene eS Sau reteal ge oe ene Goth bs s o . 
oo ee Ps : 
. oe ae PUY Roca ee eo rage tet, Ce, atone ed a ee es a, eee A 
ieee ~ FO oe Pa RS CO es ae RAL oh ee ee Pie 34 ee 
tw . . ’ oe i te ’ * 
A Aces Oar Fo ak ee \ 
Nh te Tal Pr ahi se ‘ 
mee Fade teas aber 5 tienen de A get neem ee" np Raieetiacar toed. 7 ta . ea 
b y > re ae 4, fob . 8 
: = & sis « mre : : 
cate ons ~ Reece aii frase eis Riya atnres dine <P abe Busta 07 teen Rate fone nes a ne oer en i sere 6 ce a ta Amba Ant 
2 
: . 
syrareete ere estes aa 5 
aes oe t vi F 
oust eaten Noa niet 0a MeO BS unease re meee 225 me eae aten aS ate ne 
$ 
F | tae 
: * id . r + t i ‘ att - 
i : i j : + < OF . © ss ate 
‘ i h Ye wee 4 eat Fst ey €or ” ay - , 2 ss aaa 
wk 
roe me : . : ‘ ‘ ay Sus? 
. ew Foyt SECS i= ‘ ee . J « , oy See ae eo eS eS oo Whee Cee e 
‘ TES , - y % . ¥ . ae 
. - 4 ec rt, ager oar. be - ss ei oF eee Swe FF ee fal x im 
is < os . 4 ‘ o + . 
. rm ut 4 ' re rae anes 
( eam « a 7a: - Coat ay Ne @ Ne ina or oe ee Cee * a 0.8 & ToS oo ae 
a dice Sila eee Pe a ee eo ae ee ain cy che sae 


Ak eich ice conte is 


SUSE eae ae Se 


, SUMMARY TABLES OF WHOLESALE PRICD INDEX NUMBERS 
(1926=100) 


Se 


Pp NOsOL. LearLy  : : ‘ : 
Commodity : Price: Average: Feb. : Dec. : Jan. : Feb. 
: Series 1937 : 1938 : 1938 : 1939 : 1939 


es , : E ‘ ‘ , 


Total Index 567 Commodities 567 84.6 83.6 730d He Pay 2) TOR 
CRIEF COMPONENT MATERIALS CLASSIFICATION 
Te. Vegetable Products 135 88.4 87.0 60.2 60.4 60.5 
Tle Animals and Their Products 76 78.4 77.8 72.9 73.0 75 4 
III. Fibres, Textiles and Textile 
Products 85 "eet 68.6 66.3 65.9 6642 
IV. Wood, Wood Products and Paper 49 7637 79.4 76.2 7662 VO oil 
SF Iron and Its Products 44 101.8 103.7 9Gyire | 99.6 97.4 
NV des Non-Ferrous Metals and Their 
Products 18 83.8 Viel yess, 70 eo 69.8 
VII. Non-Metallic Minerals and Their 
Products 83 86.6 C7aL 86.3 85.7 63.7 
VIII. Chemicals and Allied Products fay) 81.4 80.6 2950 78.8 78.5 
PURPOSE CLASSIFICATION 
i. Consumers’ Goods 256 C6 PRS den Se 8 76.0 74.4 74.4 
Foods, Beverages and Tobacco 126 SL.e 80.7 75.0 71.7 71.9 
Other Consumers‘ Goods 110 78.4 78.0 (Oud 16.2 Oe ad 
aks Producers! Goods 402 86.1 83.7 68.4 68.1 68.2 
Producers? Equipment 24 93.8 94.5 9534 95.0 93.0 
Producers’ Materials 378 85.2 82.9 65.4 65,1 6502 
Building and Construction Materials 111 94.4 91.4 89.1 87.9 87.3 
Manufacturers’ Materials 267 83 66 81.0 61.4 61.3 61.5 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 245 84.3 81.1 64.9 64.8 64.9 
Total Fully and Chiefly Manufactured 322 80.5 82.0 73 6 (Oso 73.6 


I. Articles of Farm Origin 


RE 


A. Field 

(a) Raw and partly manufactured 95 82.8 80.0 46.6 46.7 46.8 

(b) Fully and chiefly manufactured 91 83 4 83.4 69.4 69.4 69.4 

(ec) Total 186 83.1 81.8 58.9 58.9 59.0 

B. Animal 

(a) Raw and partly manufactured 46 82.7 79.4 80.2 79.9 80.2 

(bo) Fully and chiefly manufactured ( 59 7662 Week 68.8 69.1 69.2 

(ec) Total ; 105 790 78.1 “eet 73.8 74.0 

C. Canadian Farm Products : 

(1) Field 52 88.9 87.0 53.8 54.7 54.7 

(2) Animal 18 85.0 Slat 82.8 S157 Sis0 

(3) Total ' 70 87.61 85.1 64.6 64.8 64.7 
oi,, Articles of Marine Origin 

(a) Raw and partly manufactured 5 yearns | 73.1 60.8 6349 65 a 

(>) Fully and chiefly manufactured Ly To 74.6 69.8 68.9 69.0 

(c) Total 16 71.8 W462 67.4 67.4 67.4 
III. Articles of Forest Origin 

(a) Raw and partly manufactured 37 94.0 89.2 83.1 83,1 83.0 

(2) Fully and chiefly manufactured 20 614d (Oee 69.7 69.6 69.5 

(c) Total 57 76 04 79 el 7509 76.0 76.0 
Iv. Articles of Mineral Origin 

(a) Raw and partly manufactured 62 85 02 81.8 81.6 81.1 81.0 

(b) Fully and chiefly manufactured 141 91.6 9261 88.9 88.2 88.3 

(c) Total 203 88.8 87.5 85.6 85.0 85.0 


IMPORT AND EXPORT CLASSIFICATION 
Imports 76 89.8 84.8 82.2 82.4 81.0 
Exports 70 Bleol 81.4 60.8 60.6 60.8 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926=100) Tatlin ee eae a ae 


* No.of * Yearly ° : 
Commodity . Price ' Average’Feb.  ° Dec. ° Jan. ° Feb. 
‘ Series’ 1937 ‘1938 ‘* 1938 ‘ 1939 ° 1939 


LLL LLL LLL LLL LL CLS LL LC ETL LOLOL LT TC OC 


Total Index 567 84.6 83.6 73.0 Wie te pkey 
I. Vegetable Products 135 88.4 87.0 60.2 60.4 60,9 
Fruits 15 89.2 64.9 74.0 66.4 65,0 
Fresh 4 93.6 bie 2 74.9 64.7 62.9 
Dried 5 84.1 82.0 78.0 ia8) (ise) 
Canned 6 67.8 65.4 64.8 64.7 64.9 
Grains 235 92.6 95.3 43.1 43.0 43.4 
Flour and Milled Products 12 97 el StS iar 61.6 62.9 63.2 
Bakery Products 2 de 1s 94.3 (SES AD Sto io 84.4 
Vegetable Oils 8 80.1 66.0 07.9 SHAR Dore. 
Rubber and Its Products 9 63.3 63.0 57.28 De ed 5/0 
Sugar and Its Products and Glucose 8 86.35 Orel 82.8 82.9 82.9 
Tea, Coffee, Cocoa and Spices 15 79.0 75.2 73.4 75.0 74.0 
Tobacco 8 54.9 52.4 45.35 45.5 45.3 
Vegetables 13 64.8 De6c Deed ane eal 58.8 
Miscellaneous oe 66.4 7027 59.6 09.9 59.2 
II. Animals and Their Products 76 78.4 2760 72.09 Uva 73 04 
Fishery Products 16 74.2 76.4 68.8 69.2 69.3 
Furs 9 70.4 Done 49.7 48.7 53028 
Fides and Skins 6 101.9 65.95 VAownty 74.0 64.9 
Leather, Unmanufactured 9 97.7 90.1 83.9 83.9 83.9 
Boots and Shoes 2 93.7 93.6 90.3 90.3 90.3 
Live Stock 4 91.35 74.5 Si.9 86.0 S70 
Meats and Poultry 10 Vlad {ier 3s) 74.7 73 0 80.1 
Milk and Its Products Le, Mas) 86.7 ties aes) (iS 
Fats 5 Poe O82 Slae 49.8 4944 
Eggs 3 6368 62.0 fo. 75935 S640 
ITI. Fibres, Textiles and Textile 
Products 85 72.8 68.6 BO.0 § 60.9 “O6GE2 
Cotton, Raw 2 67a? 53.6 50.9 Spano} 52.0 
Cotton Yarn and Thread 5 86 4 82.7 8.2 80.8 8058 
Cotton Fabrics 19 76.9 Tet Chek 69.7 69.7 
Knit Goods 3 84.0 83.9 81.9 81.9 Sies 
Sash Cord 1 92.6 S7e7 83.7 83.7 8S57 
Flax, Femp and Jute Products 10 49.8 47.5 44.2 44.4 46.9 
Silk, Raw S) 30.3 26.0 S986 ~53.0 3408 
Silk Thread and Yarn 2 64.0 64.6 64.6 6b 7 6167 
Silk EFosiery 2 65.35 65.3 653.0 65.0 65.0 
Silk Fabrics 4 47.0 43.9 44.7 44.7 47.2 
Artificial Silk Products 5 43.5 42.8 42.8 42.8 42.8 
Wool, Raw 3 89.3 98.0 52.3 5240 50.6 
Wool Yarns 6 91.0 80.2 74.0 739 7340 
Wool Hosiery and Knit Goods 5 89.0 89.7 88.2 88.2 88.2 
Wool Blankets al 101.4 94.9 89.8 89.8 89.8 
Wool Cloth 6 83.3 77.4 Rowe 1568 Was 
Carpets 2 9550 O7 21 93.1 93.1 93.1 
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> No.of :Yearly : ; : 
: Price :Average : Feb. :. Dec. ; Jan. : Feb. 


Commoditi 

is sala : Series: 1937 * 1958-s 29583. 1969s. 1959 
EA ER ES Ee eet ee al et a ORE ee Es BL ae CY 

sales Wood, Wood Products and Paper 49 "65.7 79.4 "Gee "6.2 vdoml 

Newsprint 2 are pil 68.5 68.2 68.1 68.0 

Lumber 33 98.1 92.2 88.8 88.8 88.8 

Pulp 3 84.6 82.3 Oe: 69.9 69.8 

Furniture 10 82.0 85.6 Boe Boe 83.7 

Matches i V7.9 eb eS) 77.9 77.9 77.9 


Vv. Iron and Its Products 44 101.8 1035.7 98.1 97.6 97.4 


Pig Iron and Steel Billets 3 D950. ~ OMe 7 90.2 90.2 90.2 
Rolling Mill Products 14 105.0, ~ VEO 104.9 104.1 103.7 
Pipe (Cast Iron and Steel) 2 979 TOR ar O7 eu: Oe OU ek 
Fardware 16 90.0 91.7 88.1 88.1 88.1 
Wire 3 99.1 LOGRe O7 «ea Oo. 97.2 
Scrap 5 82.8 70.9 70.0 70.0 70.0 

ia 


Miscellaneous 105.4 ALE) IL 3 ES IO ISAS 


VI. Non-Ferrous Metals and 
Their Products 18 83.8 ail: ce 70.35 69.8 


Aluminium 2 92.0 935.9 88.3 81.3 80.4 
Antimony i 92.3 97.5 80.6 81.2 Siac 
Brass and Copper Products 6 92.8 ae afd) 760 75.0 
Lead and Its Products . Vee eo D609 51.6 49.9 49.5 
Silver a 72.4 W201 69.9 69.5 69.4 
Tin Ingots 2 85.2 67.4 Teel (eRe) tho 
Zinc and Its Products 2s 63.5 45.3 42.9 42.8 43.2 
Solder af 89.6 BL ad 74.6 74.6 74.6 


VII. Non-Metallic Minerals and 


Their Products 83 86.6 Siok 86.3 89.57 85.7 
Clay and Allied Material Products 10 87.9 88.2 83.8 83.8 86.5 
Pottery 2 94.6 96.6 96.6 96.6 96.6 
Coal 13 92.0 93.5 95.9 95.9 95.9 
Coke 5 NLA) ETL 20 PAO PEL O pO ba Ps 
Manufactured Gas 5 99.7 102.0 102.0 102.0 102.0 
Coal Tar ur 93.0 94.7 94.7 94.7 94.7 
Glass and Its Products 6 84.3 84.8 74.9 74.9 74.9 
Petroleum Products 6 74.1 (cores LOSS 68.9 68.9 
Asphalt 2 90.8 O2en GZiae 92.2 Sa 
Salt 4 (ares IY. G7 56 97.6 97.6 
Sulphur af 96.3 98.0 G24 ~*992.95 92.9 
Plaster 3 ye De: Ss a pA 109.3 109.5 109.3 
Lime 4 108.2 108.2 100.3 100.3 100.6 
Cement aL 106.2 106.2 96.7 96.7 96.7 
Sand and Gravel 8 91.5 91.4 87.8 87.8 87.8 
Crushed Stone 3 85.8 85.8 85.8 85.8 85.8 
Building Stone 3 64,9 64.3 64.35 64.3 64.08 
Asbestos 8 (rorgs) 76.0 76.8 76.8 76.8 
VIII.Chemicals and Allied Products oT 81.4 80.6 7960 78.8 78.9 
Inorganic Chemicals oo ere Bao 2 eeed © S64 Gee 
Organic Chemicals 6 slormn 77 4 73.0 oP) Voqe 
Coal Tar Products 2 92.4 9262 9202 89.9 92.2 
Dyeing and Tanning Materials 10 10552 106.6 104.0 104.0 104.0 
Explosives 2 Weets) 74.7 74,7 74.7 74.7 
Paint Materials 9 76:59 71.8 68.4 68.4 68.3 
* Paints Prepared 2 72.4 74.1 68.4 68.4 68.4 
Drugs and Pharmaceutical Chemicals 10 7661 TS f 74.2 73.5 73.9 
Fertilizers 10 74.5 Vee 82.8 82.8 83.0 
Industrial Gases 2 92.4 90.1 90.4 88.7 89.35 
Soap 2 DLek 91.9 91.9 91.9 88.0 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 


(1926=100) 
ee ee : icles :Yearly : 
: Series ‘Average :Feb. 
: © A9S9e 31958 
I. CONSUMERS’ GOODS (GROUPS A & B) 256 79.5 Tde 
A. Foods, Beverages and Tobacco 325 Gledn SO.7 
Beverages 9 78,8 Toe 
Flour and Milled Products 12 og 98.2 
Bakery Products 2 Melk 94.3 
Fish 16 74.2 76 o& 
Fruits 19. 8962 64.9 
Meats and Poultry 10 Utes 7359 
Milk and Milk Products A 77 8 OS on. 
Sugar and Its Products 8 86.3 Shek 
Vegetables 13 64.8 52.8 
Eggs ie) oe 62.0 
Tobacco 8 04.9 0204 
Miscellaneous 18 (ono 99 08 
B. Other Consumers" Goods AA Bed BO 
Clothing, Boots, Shoes, Rubbers, 
Fosiery and Underwear 02 7862 1D 39 
Fousehold “quipment and Supplies aS 378.6 79.5 
IT. PRODUCERS’ GOODS (GROUPS C & D) 402° 86.3. 83.7 
C. Producers’ Equipment £4 9558 94.69 
Tools 3 90.4 91.3 
Light, Heat and Power Equipment 
and Supplies L? 94.9 9560 
Explosives re 75.8 74.7 
Miscellaneous a 87.28 95.65 
D. Producers’ Materials O78. 8ea (982.0 
Building and Construction 
Materials eGib 94.4 91.4 
Lumber Ye) 98.1 Signe 
Paint Materials LS eens 73 od 
Miscellaneous 65 95.9 9502 
Manufacturers’ Materials 267 83.6 81.0 
Textiles and Clothing 64 (ie 66.6 
Furs and Leather Goods 24 88.9 7608 
For Metal Working Industries 41 87.4.8 so 
For Chemical Using Industries 43 90.6 89.0 
For Meat Packing Industries a 9i.0 74.9 
For Milling and Other Industries 25 92.6 93 49 
Miscellaneous Producers' 
Materials 68 72.0 79 04 


A RES IA tS np ce ca 


DEC taweans cf Peds 

NGSSy i 2939), 2: 129359 

76.0 74.4 74.4 
T3520 (Ay VARS) 
US TS 79.0 
Ol s6 Oo ao Gone 
S56 85.35 84.4 
68.8 69.2 69.90 
FAL© 66.4 65.0 
ei, oo 80.1 
les Wil ots} SL ote 
8208 82.9 82.9 
D265 MWg ib 598.8 
PEO SES 06.35 
NS ye aon 45.3 
61.95 59.8 58.9 
Oren! 7602 Overs 
ese) Vcd V6. 
19.5 78.9 Were. 
68.4 68.1 68.2 
IMD az 95.0 95.0 
91.3 Ono Sh as 
IB a(S 95.6 95.6 
TAN VES 74.7 
95.5 95.9 95.3 
65.4 Coral 65.3 
89.1 S750 87.35 
88.8 88.8 88.8 
67 66o0l ‘elo al 
Shears Ole! Give 
Sil. 44 61.3 61S 
64,4 63.8 63.8 
Psbash Ole Oe, 
76.9 75.9 7064 
87.4 Bie Sly Are 
81.9 86.0 8755 
43.1 43.0 43.4 
63.9 63.4 63.9 
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WEOLESALE PRICES OF IMPORTANT COMMODITIES 
EAN VOMMOD IT IES 
; . . . 


: Yearly : 
Commodity : Average: Average: Feb. : Jan. : Feb. 


1926 : 1937 :; 19388 : 1939 : 1939 


OATS, No.2 C.W. 


Ft.William and Port Arthur basis Bush. 048 546 067 -300 289 
WEEAT, No.l Man. Northern 

Ft.William and Port Arthur basis Bush. 1.495 1.340 1.446 °099 604 
FLOUR, First Patent, 2-98'g Jute 

Toronto 8.821 laleo 7.950. 4.875 4.950 
SUGAR, Br. W. Indies, Montreal Cwt. Peed 2600). 24110 2.080 
SUGAR, granulated, Montreal Cwt. 5.958 5.006 5.085 4.800 4.800 
xXRUBBER, Ceylon, ribbed, smoked sheets 

f.o.b. New York Lb. 488 195 2147 -160 e161 
CATTLE, Steers, good over 1050 lbs. 

Toronto Cwt. 7.550 7.626 5.580 6.730 6.940 
FOGS, Bacon, 

Toronto Cwt. 13.320 9.068 9.020 9.220 9.230 
BEEF EFIDES, Packer Fides, Native Steers, 

Toronto Lb. 2155 - 160 115 -120 095 
FIDES, Packer, crops, No.I & tes ate Oc D's < : 

Distributing points Lb. 0433 - 400 -360 -360 
BOX SIDES B, 

. Oshawa Ft. 02635 e205 220 0220 e220 
BUTTER, Creamery, finest prints, 

Montreal Lo. 590 - 280 so05 0242 238 
CEEESE, Canadian, old, large, 

Montreal Lb. 0La7 181 180 - 200 ° 200 
EGGS, Grade "A" Large, 

Montreal Doz. 516 0293 2276 268 
COTTON, raw 1" -~ 1 1/16" 

Ramilton LD 194 136 -109 106 106 
COTTON YARNS, 10ts white, single 

Eosiery cops, Mill Lb. 2568 ol 2250 0248 = =©,. 248 
xSILK, raw, special grand xX 95 Pils 

New York, 13-15 deniers Lb 2.106 1.766 1.999 2.179 
WOOL, eastern bright, 1/4 blood, domestic, 

Toronto Lb. 506 2292 185 -160 -160 
WOOL, western range, semi-bright 1/2 

blood, domestic, Toronto Lb. 2516 2ol 165 -160 -150 
PULP, groundwood, No.l 

f.0.b. Mill Ton 24.980 24.097 21.232 21.202 


PIG IRON, Malleable, f.o.b. plant Gross Ton 29.680 23.250 23.500 80.500 20.500 
STEEL, merchant bars, mild 


Mill 100 sib es 2.450 2.658 2.700 2.550 2.550 
COPPER, Electrolytic, domestic, 

Montreal ; Cwt. 15.767 13.886 10.360 10.640 10.422 
TEAD, domestic, f.o.b. carlots 
Montreal Cwt. 8.154 5.799 4.220 3.981 3.952 
TIN INGOTS, piraits, f.o.bd. 
Toronto Lb. 2669 2083 2450 2498 490 
ZINC, Domestic, f.0.b. carlots 

Montreal Cwt. 8.825 5.593 3.987 3.769 8.800 
COAL, Anthracite, Toronto, 

f.o.b. carlots Gross Ton 12.110 9.965 10.350 10.600 10.600 
COAL, Bituminous, N.S. 

run-of-mine Ton 6.083 5.250 5.250 5.500 5.500 
GASOLENE 

Toronto Gal. 0208 ~159 160 150 150 
SULPEURIC ACID 66° Bais 

Toronto , Net Ton 14.000 16.000 17.000 17.000 17.000 


x Canadian Funds. 
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WEOLESALE PRICES \ 
1938 AND 1939 \ | 
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Raw Rubber Silver | Lead (Domestic) 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, FEBRUARY, 1939 
na ee —— y - 
(Calculations based on prices rst of each month 


The Dominion Bureau of Statistics index number of retail prices, rents and costs 


of services on the base 1926=100, fell from 83.1 in January to 82.9 in February, owing 
to moderate reductions in foods and fuel. 


ore, Retail commodity prices alone, including foods, coal, coke, household require- 
_ tents, books, tobacgo, etc., declined from 77.7 to 77.4. When foods were removed from 
this index it was 80.1, the same as for January. 


An index for 46 food items moved down from 75.2 to 74.5, Seasonal declines in 
egg prices were the chief factor contributing to this result. Other commodities to record 
declines were lard, salt pork, bacon and soda biscuits. Moderate gains were noted for 
butter, potatoes, tea, codfish, canned salmon, beef, veal, mutton, fresh pork and cooked 
ham. Grade "A" eggs fell from 38.5¢ to 29.60 per dozen, while an average of Grade "Bp" 
and Grade "C" eggs was 24.7¢ as against 31.7¢ in January. Salt pork declined from 21.4¢ 
to 21.l¢ and bacon from 30.5¢ to 50.5¢ per pound. Lard was down from 14.0¢ to 13.3¢ per 
pound. Soda biscuits at 15.3¢ per pound were half a cent lower. Creamery butter rose 
from 26.4¢ to 27.1¢, while dairy butter averaged 24.0¢ per pound as compared with 23.8¢ 
for the previous month. Meat prices advanced as follows: Sirloin beef from 20-0¢ to 26.5¢, 
shoulder beef from 14.4¢ to 15.2¢, veal ‘from 16.1l¢ to 16.57, mutton from 22.6¢ to 23.4¢, 
fresh pork fran 23.3¢ to 25.7¢ and cooked ham from 55.8¢ to 56.0¢ per pound. Potatoes 
rose to 26,0¢ per peck, and canned salmon from 2l.l¢g to 21.6¢ per pound tin. Tea at 
58.9¢ per pound was fractionally higher. 


Moderate reductions for wood and coke resulted in a slight decline in the fuel 
index frem 85.7 to 85.5. $ub-group recessions were as follows: Wood from 80.5 to 79,2 
and coke from 83.7 to 83.6; 


Other group indexes showed no appreciable change. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913~FEBRUARY, 1939. 
(1926=100 


- Retail .Retail 
Prices ‘Prices 
Index :Index 
(Foods, .(Fuel, 


eee ea eeveeee 


“Cloth-' sun- : 
Total» Food Fuel + Rent + in «dries + Fuel,  .Cloth- 
Index Index Index § Index Tnitex Clothing; ing, 


“Index 

Fouse- -Eouse- 
hold) -. hold 
Require -* Requi re- 
* ments, -ments, 


 i6te.) . eb.) 


x 


see eee ee weeeeeaneeeve 
ST eve ae FC eovrw~wwm swe vwes 
eeenreeeeereeevepe 
evr eoeeoaeeeeeeeweses 
ewer eee ee Boa e see e 
co*reoe eee exe @ 


“Oh: gal I ae 65.4 » 66.2 65.8 64.1 63.3 66.2 - “ 
POCO catia sss yesceer Le4ek. 41.2, “T0256 66.5 | 153.2 © 104.0 of = 
1926 seeeeeeeeeeees 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
(CL an nn 99.98, *101.0 96.4 103.3 96.9 99.0 98.9 96.9 
ROO wisn ey Gees 99.2 98.6 95.7° “10569 93.9 99,4 96.7 94.9 
eS 1 atcha tle ek ave ici 89.6 "7.3 G42 303500 82.2 97,4 82.5 87,3 
Be Petal akeaa'caee 81.3 64.3 91.4 94.7 72,3 94.6 72.6 80.3 
ES re 77.5 63.7 87.7 85.1 B75) 92.6 "O51 7642 
ee AN aah hors elie enim 78.6 69.4 87.7 80.1 69.7 92.1 73.7 "7.7 
ee 79.1 70.4 86.8 81.3 69.9 92.2 74.1 77.5 
Bac. Ce atahorslaesstorne dod 80.8 73,4 86.4 83.7 70.5 92.8 75.9 78.0 
tee Oh cedars wutete/siets ae 83.1 nee 84.9 86.9 72.7 93.4 78.6 79.8 
1938 February ..... 88.9 29.9 85.4 89.0 23.3 93.” 79.2 80.5 
MEO splotches 84,2 78.6 85.7 89.0 7349 93.7 79.7 80.7 
AGL Seis 84.2 78.8 85.7 89.0 73.7 93.7 79.8 80.7 
NE es ituty erarstore 84,1 77,7 85.3 90.3 73.57 93.7 79.2 80.6 
hybbo ae 94.0 78.1 84,5 90.3 73.0 93.6 79.1 80.1 
FL oe tobalictesiors 84.1 "8.4 84.4 90.3 73.0 93.6 79.2 80.0 
PEAS Hit eee win wise 84.8 80.7 64.6 90.3 73.0 93.6 80.4 80.1 
September .... 84.0 77.6 84.8 90.3 73.4 93.6 79.0 80.3 
October woes. 83.8 271 85.1 90.1 (hope: 93.5 78.8 80.4 
November ..... 83.7 76.6 85.5 90.1 13.4 93.5 78.6 80.4 
December ..... 83.5 76.2 85.7 90.1 72.8 93.5 78.3 80.2 
1939 January ...+6. 835.1 (Gir 85.97 90.1 72.8 03.5 Thee 80.1 


February .eee, 82.9 74.5 85.9 90.1 72.8 95.5 774 80.1 


N.B. - Rental indexes dre calculated in May and October only. Clothing indexes are cal- 
culated for March, June, September and December ag are certain sub-indexes in the 
miscellaneous group. Difficulties in obtaining these data promptly cause revisions 
to be often one or two months late. i ‘ 
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INVESTORS" INDEX NUMBERS OF OQOMMON STOCKS 


Prices of Canadian common stocks moved within a narrow rangé on comparatively 
light trading during February and the Bureau's daily price index for industrial, utility 
and bank stocks fluctuated between a low of 102.6 on February 1 and a high of 105.6 on 
the closing day. The Investors' monthly index for 95 common stocks rose from 102.9 in 
January to 104.1 in February. In the industrial section, six sub-groups registered 
advances led by industrial mines, beverages, oils and foods. Machinery and equipment re- 
mained unchanged while milling and pulp and paper issues were lower, In the utility 
division, communication and power shares recorded increases and transportation showed a 
slight recession. During the month industrials advanced 2.6 to 174.0, utilities 0,2 to 
42.9 and banks 0,1 to 85,3, 

MINING STOCK PRICES 

Due to support from base metals, the Bureau's price index of twenty-five mining 
issues rose from 158,0 in January to 158.8 in February. The base metal section mounted 
from 307.0 to 315.1, while golds receded from 121.4 to 12l1,1. After a strong opening, 
stocks turneé unsteady and moved lower, although declines were not extensive. Renewed 
strength in the fourth week resulted in gains, which were more than sufficient to offset 
losses previously sustained. Following last month's sharp fluctuations golds settled 
again at levels characteristic of ths last quarter of 1938. Medium-priced golds attracted 
much attention during the month and McIntyre was an outstanding feature of the senior 
group. Although the monthly index registered a recession of 0.3, the daily averages showed 
@ net advance of 1,0 to 122,2 for February. Base metals moved irregularly higher and trad- 
ing activity was greatly reduced. The index for this series was 318.5 for February 28 as 
compared with 311.9 for the final dey of January. A table of average prices for the weeks 
of March 2 and February 2, as compiled by the Dominion Bureau of Statistics is listed below, 


~ GOLDS 
Mar.2 Feb.2 Mar.2 Feb.2 


BGGVEIG satidysestoatecdins 9 Le37- $1.32 “Little Longelae .e.w.eie $3.08) 4 


3.18 
Bralorne eonmeteeop re seorrege NOG a 10,48 Macassa eeoereawrreoeoerereves 5es9 2133 
Buffalo-Ankerite ...csece tseoU, eae ee Mo Intyra Sin", oor ne ae ero bl. Lo 

5.07 
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Central Patricia .isceee. 2,53 DIAG.) Pleklar Crow ace cer ee ee 5.34 : 
Demon WOW Bovey sins suelcea s Read gh whe le ONO Yak hia ce 2453 . 60 
GO RY LEOO! Siwein sve "asaeiele wel eee atm wet CethO” Gia anes dnerpareiste. are wine wel 227 
PO PERN EOI, i n's.4s'eby wines 0 '¥ 6 1487 14,23 WEY CILONT O ce me aay ake se 1.55 1.25 
SLATES weal olin Seen ae 228 Neh > BES COR> aad ngewe ne ethene e iy23 1.38 
Berke LEAKS. . ceases ese de ie f430 SM VE PTAELe Mia ara ag eva lenecelereue’s 3633 3633 
PRG PONOT ED Os aise Oh ee AS Li eR OO ME LOCK =HUGNGS.+, a amieccs aaiie 4,48 4,32 
Lamaque Gold Mines ...... gi 5.82 Wright-Hargreaves ...ses 8,65 8.32 
BASE METALS 

ALCON UELCLS: ‘isc hows as aos S23 eo GEG Mele Gh eueRram oeimas, WOUK ET. aloe Ou 
EUGCEGY) BAW nw Ge che oa aes 34,29 Cyan! 


PREFERRED STOCKS 
The Bureau of Statistics’ index numberOHwenty-five preferred stock prices 
traded on the Montreal and Toronto Exchanges moved dowm .6 to 84.4 for the month of Feb- 
ruary. Thirteen issues showed decreases, nine advanced and three remained unchanged. 
Sales aggregated 30,912 shares as compared with 41,922 in January. Trading conditions were 
quiet,marked by #arrow irregular price fluctuations, 


Among newsprints, prices tended to sag. Abitibi declined $1.9 to $13.9, the 
lowest point since April last when it was $13.8. St+t.Lawrence Corporation “A" was also 
weaker, dropping fractionally to $12. In the steel and building group declines from frac- 
tions up to $2 were shown, the latter by Dominion Tar and Chemical which dropped to $73, 
Steel of Canada fell $1.2 to $70.1 while Canada Cement lost POs es The greatest loss 
was in the oil group, Canadian Oil slipping $7.7 to $110.1. Another marked decline was 
Moore A from $166.1 in January to 162,3 in February. Canadian Car and Foundry, Walkers 
and Sherwin-Williams remained unchanged. 

In the milling section, Ogilvie Flour was up $6.7 to 9167.4,showing its best 
price in @ number of years. Toronto Elevators gained fractionally to $43.2. In another 
eraup Tuckett Tobacco at $169, a gain of $8 over the previous month, also established a 
new “high” for several years, 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1 Hh 1938 and 1939 
(1926-100 


Jan. Feb. Mar. Apr, May June July Aug. Sept. Oct. Nov. Dec, 
1929 seveveoes 107.4 108.1 106.8 104,3 104.3 104,8 104.8 105.6 105.1 102.9 99.8 100.4 
C7 Ad een oa we 49,6 49.6 47.3 47.2 54,6 58.5 61.9 61.7 62.0 59,7 59.1 60,2 
A 37 ‘hy ete eee 99.2 100.4 102.6 103,1 100.2 99,3 99.4 101.5 91.0 82.2 82,0 81.0 
rn Osets O201e (755 18229 Soc 87,8 67,2 8656 82.3. 88.0 87.5 86.9 
BETS). *Antane ti tnnetpns 85,0 84,4 
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS 
[es6=100) 


1926=100 
Number of 3 Gold ; Base 5 ota 
Stocks : ; Metals : Index 
1939 : 22 : 3 : Bo 
- . e . 
#1929 — Figh S957 318.0 127.9 
Low Dew f LOT so 72.0 
*1932 - High 6561 82.3 64.8 
Low 48.5 42.5 46.8 
*1933 - Pigh Lies 144.1 116.77 
Low 64.9 68.2 65.1 
*1934 - High 140.1 167.6 143.3 
Low ; 103.1 12540 LOU ee 
*1935 - Bigh 3 pie? 136.7 
Low 104.7 128.6 114.9 
*1936 - High 136.2 322.1 170.3 
Low LTSso 205.5 135.4 
*1937 - High 141.3 356.5 180.0 
Low 99.7 gs oR 115.8 
*1938 - High 125.5 $22.5 160.9 
Low 205.2 206.8 Leon. 
1938 
January 1210 241.7 144.1 
February 124.3 246.9 147.7 
March ~ ris 225.95 134.9 
April IDs 229.0 133.9 
May Lia. 243.0 139.5 
June 11962 20900 145.8 
July 119.8 eonel LOL wil 
August 12566 289.2 156.0 
September 113.46 269.8 144.0 
October Zi eo 308.2 157.4 
November al al 319.3 159.6 
December 121.6 : 313.0 159.0 
1939 
January 121.4 507.0 158.0 
February 121.1 3151 158.8 
Weekly Index Numbers 
Week ending Jan. Sth 123.8 519.7 161.9 
" " tt 12th 124.4 321.0 162.7 
" " " 19th 122.5 319.9 160.9 
" tt t 26th Wiley 296.4 153.7 
tt " Feb. nd 118.8 300.6 154.1 
" " " 9th Pel go 315.9 159.1 
” ” 16th 12069 313.7 158.4 
vw tt " 23rd 120 ao SR Al oy 
tt "t Mar. 2nd U2) Oa igie 160.0 
tt 1 " 9th 122.6 519.7 160.9 


* Weekly figures. 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, FEBRUARY,1939. 


“(1926=100) 

The Dominion Bureau of Statistics' index of Dominion of Canada long-term bond ° 
prices advanced from 117.5 for January to 117.6 for February. Security markets strength- 
ened in the opening days of the month after the Spanish outlook had clarified somewhat 
subsequent to the fall of Barcelona. The Bureau's daily index rose from the low of 116.7 
on January 30 to 117.8 on February 4, which restored it to levels current during the 
\ greater part of January. <A modest reaction than followed and the index dropped to 117.4 
on the 10th, but rebounded again to 117.7 on the 15th, and remained comparatively close 
to this figure for the balance of the month. Trading was relatively light throughout, but 
gains of 1/2 to 1 point were common to most issues. A moderately firmer tendency was 
noted in the provincial section, with the Saskatchewan list providing some exceptions. 
British Consols advanced from 69 7/8 to 70 5/8, while the Dow-Jones average of selected 
high-grade United States bonds rose from 89.88 to 90.96. The index for Dominion of 
Canada long-term bond yields declined from 62.1 for January to 61.9 for February and the 
average yield of the issues used in this index decreased from 3.015 to 3.005. Based upon 
information received from Messrs. Wood, Gundy Co., Ltd., the index for representative 
Province of Ontario bond yields mounted from 68.1 to 69.7 and the average yield increased 
from 3.26 to 3.34. 


MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939 
(From data issued by A. E. Ames and Company, Ltd.) 


1931 1952 19793 1934 1935 1936 1937 1938 10939 
Busty eedase+s) 105.1 94,1 103.5  104,6 115.9 115.6 117.2 116.1 117-5 
Peerdary lees -2- 105.1 94,9 103.4 105.4 114.2 115,0 115:3. 116.6 117.6 
Boot twcreserse 105.7 96.4 102, - 107.9 '115,0 115.5 112.9 116.8 - 
April ......4... 104.5 96.2 102.9 109.4 114.5 115.7 112.7 117.3 : 
BAY sececeeseses 104.0 96.3 103.8 110.3 115.2 115.9 113.8 118.2 _ 
Bee uscetser eee 105.4 94.6 104.9 11054 114.2 217.0. 11459° M183 - 
Boty o2esseersees 105.5 97.0 104.8 111.1 114.5 14800 115/1° 117.6 - 
AUUSt oeeseeeee 105.5 101.0 105.6 112.3 114.8 119.1 115.5 117.6 - 
BaDvSMber eeseees 102.1. °101.8 105.7 122.6 110.9 119.1 115.8. 116.0 - 
Be VODGr aveeeeee» 98.1'° 103.8 105.0 11161 110.2 117.1 114.5 - 116.9 -- 
Bovember sesso. 97.4 102.6 104.2 112.2 112.5 117.6 114.8°. 117.8 - 
December ....... 95.5, 101.2. :103:6' 115.2° 112.5 118.2 115.6 117.7 - 


MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1931-1939 


(From data issued by A. E. Ames and Company, Ltd. 


1931 1932 1933 Loe 1935 1936 1937 1938 1939 
BORUSTY cs sceces 2369 112.7 96.3 935.2 70.9 72.4 64.6 66.3 62.1 
BeOPUGLY seeccee deco. tess 96.0 I130 (deny 70.8 68.4 65.4 61.9 
BCC Cisse ec eee. Jisg, — 10951 9747 86.1 71.4 69.9 72.7 64.7 ~ 
BDL siweecsoss 90.0 109.8 96.6 83.8 7208 69.5 Nove 63.7 - 
GE Gib eke ord ove ¢ 89.5 109.3 95.0 HERES) 71.4 68.8 71.0 61.7 - 


BIO Geos devas 88.3 x os 93.5 82el 7304 66.9 69.3 6i.6 - 
Ss 6A) ais dere & oe Berkus LO mee 954.5 80.1 fees 65.1 69.0 63.7 - 
BURUST .owecwede 88.3 100.5 SPARS WIS TLeS 63.2 68.1 62.7 ~ 
September ...... 95.5 980.7 92.4 Choie, 79.8 63.1 68.3 65.35 ~ 
BEVOVED eveveeve 105.2 96.6 93.5 7929 7859 66.2 69.7 63.2 - 
Movember ..0.+. 107.7 I8s0 94.3 Te 74.5 65ol 68.8 61.5 ~ 
December ....... 111.7 99.4 oe 71.35 1D ot 64.1 67.4 61.8 - 


WEEKLY INDEX NUMBERS* 1938-1939 


Date Prices Yields 
PLO CLS.) Wealine Wim arele oie Pevasielo lee erates arate Lees 6147 
CD ier Seeder aaeatate hh take 117.8 61.6 

Be Sana ete rein el sl wis eats he air enn Ae ial Se) 61.5 

eins Be ShUeEst ar s bop ia iene AOE Nei 0 Wie ee ate: PY ace LL eo 62.3 

De” Repranny Nee ats as wicls See clan Ge Leo 62.1 

SEIN) ds OPN GA ey icine © dias Sibta vo OM hdle'odlas.o 11729 61.4 
el 5 Ga cea ate gaa ripest orwia bole we A hake ae ee a 61.7 

UL) Bie deka ees ters ars) aia Syakavo ie <! salcle' etaeeie Shane ish 61.7 

FiO Mite cole atde © ahi ern etter ic wiaahet Pac, 4 > LSD 62.2 

UNG DRTLEIS YD Sau che ie na Pi tree ate SA as Grlcaik. ab g 116.9 63.4 
De dia arate sites wera Soho alla ta) nite av chatea: @ ial wes? ¢ qeU ye 7 61.8 

Eyl farsa wave ase bk Wee ae © be eth loch wate en a ly Ua 62.55 

BON a es Nee skew DNL CRUSE is - See Pay Bie? 


* Based upon an average of daily figures for the week ending on dates specified. 
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MONTELY INDEXES OF AMERCIAN STOCK PRICES, 1935-1939 
Issued by the Standard Statistics Company, Inc., New York 


(1926=100) 
Total : Industrials ; Railroads :; Utilities 
; 419 Stocks ; 4547 Stocks . 32 Stocks . 40 Stocks 

siete Cont) ya) = ea i ye ET eee 
February 68.0 BY) ade yr D200 nc ietes 5 
March 64.6 [608 28.4 53.4 
April 6720 78.9 29.4 O9 el 
May Vole 8D .7 30.9 63.7 
June Di 87.4 S204 69.8 
July fears: Flea 33.8 7365 
August 8340 95.0 35.8 80.6 
September 85.0 OU LAS) 57 0 81.9 
October 85.8 98.5 34.3 S150 
November So eR! 107.4 O76 90.1 
December 99.0 109.2 41.4 91.6 
1936 

January 100.0 114.5 43.8 97.0 
February BOG ao: 12069 49.1 102.8 
March 10857 124.6 49.2 102.8 
April 108.9 125.5 48.9 101.5 
May 101.0 116.2 45.0 94.7 
June 105.6 120.66 47.7 102.0 
July LO9 Je 124.3 3027 105.8 
August LIS 30 128.4 5309 108.8 
September 114,1 130.2 55.4 LOS? 
October ALS 57 136.0 98.4 109.2 
November 124.2 144.3 57 39 108.9 
December a Bale 142.6 54.4 Lio .6 
i957 

January 126.0 146.3 05.66 LIS 42 
February 129.5 Tots? D769 TLOe 7 
March 129.9 152.6 62.8 105.7 
April 124.5 146.5 60.1 100.7 
May 1165 Loge O71 94.1 
June EES66 134.0 53 09 91.5 
July L738 139.4 Deol 95.9 
August 120,59 143.5 50 09 97.0 
September 106.4 126.2 42.6 . Q9.8 
October 91.4 107.4 35.4 81.3 
November 82.9 96.1 31.4 79.5 
December 82 08 95.2 51.2 78.8 
1938 

January 81.6 95.27 29.0 oe 
February 80.7 Joe? 28.35 71.8 
March 0719 9207 20.20 68.5 
April Overt 84.2 20.9 64.0 
May ToeS 87.4 21.8 69.5 
June ycoyral & 86.4 BOS 698 
July 88 .0 LO55o Bile 76.5 
August 89.9 108.0 2768 75.0 
September 86 60 103.9 20.0 Ta86 
October 91ei 109.6 28 el 77.4 
November 94.7 115:46 30.0 80 9 
December 92.0 110.6 28.8 77.9 
1939 

January 9158 L095 29.8 81.2 


February (lst week) 89.0 10560 abe 81.8 
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PRICE MOVEMENTS, MARCE, 1939. 

COMMODITIES 

Price movements on wholesale commodity markets were relatively narrow during 
March, but the Dominion Bureau of Statistics! weekly indexes of Industrial Material Prices 
averaged higher than for any month since August, 1938. It has shown a firmer tendency 
since the middle of February. The Stable group, including the ferrous metals, coal, crude 
oil, etc., was unchanged at 87,8 during the month, but the Sensitive group, which reflects 
market influences more closely, rose from 52.6 for the week of February 24 to 52.7 for the 
week of March 31. This was due entirely to strength in Manufacturing Materials, the in- 
dex for this group rising from 50.8 to 51.5, influenced by firmness in raw silk and non- 
ferrous metals, whereas the Food Materials index declined from 57.4 to 56.7, as reductions 
in wheat, oats and hogs proved of more importance than increases in raw sugar and steers. 
The General Wholesale Commodity index closed unchanged at 75.3 for the week of March 31, 
after dropping to 73.1 for the week of March 17. Vegetable Products, Wood and Non-Ferrous 
Metals were buoyant while Animal Products, Textiles, Non-Metallic Minerals and Chemicals 
receded. Canadian Farm Products rose from 65.1 to 65.4 during March, due largely to 
higher prices for potatoes. 


COST OF LIVING 

The Dominion Bureau of Statistics index number of the cost of living for Canada 
was unchanged at 82.9 for March. Moderate decreases in the prices of butter, lard, cheese, 
flour, bread, fish, canned vegetables, veal, fresh pork, cooked ham and tea were counter- 
balanced by gains for eggs, potatoes, beef, mutton, salt pork and bacon, resulting in an 
unchanged index of 74.5 for foods. Compared with March, 1938, food costs had declined 
five per cent. Other budget price indexes were the same as for February. 


STOCKS AND BONDS 

The general index pride level for 95 common stocks, after establishing a 1939 
peak of 108.9 on March 10, broke sharply during the latter half of the month as mounting 
European tension induced substantial liquidation. Between March 1 and 51, the general 
index dropped 8 per cent to 97.1 where it was within a fraction of the 1939 low of 97.0 
recorded on January 26. All sub-group indexes registered losses varying between 28.4 per 
cent for the pulp and paper index and 1.3 per cent for textiles and clothing. Several 
issues were especially active during the month, notably Brazilian and Abitibi. Recessions 
in mining shares were of even greater magnitude than in the industrial and utility sections. 
The general index for 25 mining issues fell 11 per cent during the month to a new 1939 low 
of 142.4 on March 31. Both sub-group indexes shared almost equally in the decline,the 
gold index falling from 121.9 on March 1 to 108.3 on the Slst, while the base metal index 
dropped from 317.7 to 283.3 in the same interval. Dominion of Canada long-term bond prices 
moved narrowly lower, the daily index for this series closing the month at 117.4 compared 
with a high of 118.3 and an opening level of 117.7. 


FOREIGN EXCHANGE 

Further European unsettlement throughout March had an adverse effect on leading 
foreign currencies. This was most clearly revealed by sharp fluctuations in forward rates 
as spot quotations were held relatively firm by the various Exchange Controls. Sterling 
closed the month at $4.7005 compared with $4.7075 on February 28 and a peak of $4.7111 on 
March 18. London forward rates at New York indicated considerably greater variation, 
discounts on 90-day futures widening ffom 1 1/4 on February 28 to 2 15/32 at the end of 
March. Spot quotations for French francs remained firm at 2.66¢ throughout the month 
while the discount on 90-day futures for Paris at New York increased from 1 1/8 on March 
1 to 3 1/4 on the 18, but subsequently receded to 1 3/8 at the close. The Swiss franc 
was under considerable pressure during the latter part of March, coinciding with a sub- 
Stantial exodus of foreign capital to other banking centres. It closed at 22.52¢, the low 
for the month, and 29 points below the opening level. Following the dissolution of Czecho- 
Slovakia on March 15, quotations on the koruna were discontinued, the final rate being 
5.43¢g. Sharp appreciation occurred in the Shanghai dollar in March, coincidental with the 
announcement that a £5,000,000 British loan had been authorized to support Chinese credit. 
From an opening level of 15.87¢, rates for the Shanghai dollar jumped to a peak of 16.40¢ 
On March ll, but later reacted to close at 16.069 on the 31, Substantial demand for 
Canadian funds from the United States reduced the premium on the United States dollar from 
13/32 of one per cent on March 1 to 3/16 on the 10. This was the smallest premium since 


®arly March, 1938. Subsequent strength for the United States dollar moved the premium 
back to 7/16 on March 31, an increase of 1/32 on the month. 
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iP) 
REVIEW OF IMPORTANT COMMODITY MARKETS 


WEEAT AND OTEER GRAINS: Cash wheat prices at Winnipeg moved lower in March. 
The range of fluctuation, however, still remained exceptionally narrow as it has been for 
the past five months. No.l Manitoba Northern wheat receded from an opening level of 
60 7/8¢ per bushel to a low of £7 3/8¢ on March 16, equalling the 1938-39 season's low 
record established on November 7. Quotations subsequently improved to 59 7/8¢ at the 
close during a period when international events were important market factors. Burdensome 
supplies in practically all the leading exporting countries, which continue to overhang 
the market coupled with prospects for another substantial crop in the United States winter 
wheat belt were cited as depressing price factors during the month. 


Among the coarse grains, flax as asual showed the widest movements, No.l C.W. 
advancing from $1.49 1/4 on March 1 to a monthly peak of $1.60 1/2 on the 22nd but later 
reacted to close at $1.57 1/2. Oats were comparatively steady, No.2 C. W. closing the 
month at 28 1/2¢ for a loss of 1/8 while Rye No.2 C.W. declined 1 1/2¢ to 39¢ per bushel. 
Barley, No.3 C.W., after receding to a monthly low of 34 1/8¢ on March 16 recovered to 
56 1/8¢ on the 31 where it showed a net gain of 1/8. 


1938 1959 1939 

March February March 

Description (Basis, cash per bushel, Average Average Average 

Fort William and Port Arthur) ¢ ¢ gd 

RGrieteneropea Northern WHEEL «cass ees casa ce’s 138.4 60.4 09.5 
No.2 Canada Western oatS occscacceesse ee a ie week 2529 28.5 
Ose Catia, WeSveri PVC < sh stale dss ac tebe sesevs awl 41.1 O9eL 
NOwopvanega Western, DATICY sescisteesenecns eves 5) rs D620 9960 
No.l Canada Western flax ...... NE Pe On eae aN 16269 147.1 154.8 


FLOUR AND OTHER MILLED PRODUCTS: Flour prices remained unchanged through March 
with the exception of lower quotations for varities milled from Ontario winter wheat. 
No.1 patent at Winnipeg held steadily at $4.90 per barrel (cotton bags) while the price 
at Montreal for the same grade was $4.95 per barrel (jute begs). Ontario winter wheat 
flour fluctuated between a high of $3,60 per barrel on March 3 and $2.90 on the 17, finally 
closing the month at $3.20 for a net loss of 40¢. February flour exports at 290,766 
barrels showed a sharp drop from the January level of 379,538 barrels, but were moderately 
higher than the February, 1938, total of 272,488. Rolled oats at Toronto were steady at 
$2.15 per 80-pound bag as also was corn meal at $2.70 per 98-pound sack. Mill feeds 
continued to advance, sustained principally by increased seasonal demand and scarcity of 
supplies. Bran closed the month at $24.25 per ton, delivered Montreal rate points, for a 
net gain of $2.00 while shorts showed a corresponding increase, closing at $25.25 per ton. 


(See dates above) 


Description % $ $ 
Flour No.l Patent, Manitoba, per barrel, 

MON GOEBEL: 4.9 4-010 2a rch ie eritasets ee eae ne oles ay « 7.64 4.95 4.95 
Rolled oats, Toronto, per 80-pound bag ...... 4 5.00 eeL8 2.15 
Oatmeal, Toronto, per 98-pound bag ...... Sere ia 20 2.74 fa Q 


SUGAR: Raw sugar prices recorded moderate increases during March and closing 
quotations were generally at the highest levels for the month. British West Indies raw 
sugar delivered at Montreal, advanced from 2.08¢ per pound on March 3 to a new 1939 peak 
of £.15¢ on the 31. Cuban raws, delivered at New York, duty free, closed the month at 
2.88¢ per pound for a net gain of 8 points while World Contract No.4 advanced from 1.140¢ 
(bid) to 1.190¢ per pound between March 1 and 31. New York quotations were materially 
stronger following the announcement by the Secretary of Agriculture that the consumption 


quota would be reduced 76,771 short tons to 6,755,386 short tons. 


(See dates above) 


Description $ $ $ 
Granulated sugar, standard, per cwt. at 
Montreal .... 5.09 4.80 4.80 
Vancouver o.. 4.97 4.70 4.70 
B.W.I. raw sugar, per cwt. at Montreal .... leo 2.08 210 


RUBBER: Despite the continued favourable statistical picture,raw rubber prices 
declined almost 1 cent in March. Recurrent European tension was given as the principal 
source of weakness, since it was believed that events abroad might act as a temporary 
retarding factor to the United States industrial recovery movement. From an opening level 
of 19 1/16¢ per pound standard, thick latex crepe, delivered at New York dropped to a 
monthly low of 17 15/16¢ on March 22. It subsequently recovered to 18 1/4¢ on March 31 
for a net loss of 13/16¢. Ribbed smoked sheets, at New York moved between a monthly peak 
of 16 13/16¢ per pound on March 4 and 15 7/8¢ on the 22. The closing quotations for this 
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grade was also at the month's low point. Crude rubber consumption in the United States 
in February totalled 42,565 tons, 77.5 per cent above the corresponding month of 1938 
but 8.4 per cent below the January level. 


1938 1939 1939 

March February March 
Description Average Average Average 
Raw rubber, per pound, New York (Canadian Funds) ¢g g ¢ 
Standard latex crepe SHEETS esececcccecssccseveve 14.6 18.7 18.6 
Ceylon plantation, ribbed, smoked sheets ....... 135.7 L6e2 16.4 


LIVESTOCK: Alternating periods of weakness and strength featured Canadian 
cattle markets during March, with prices on an average about 5 per cent above February 
levels. Good steers, over 1050 pounds at Toronto, fell 15¢ per cwt. between the weeks 
of March 2 and 16, rose 2l¢ to $7.25 per cwt. on the following week but closed easier at 
$7.07 per cwt. At Winnipeg the decline was less severe and recovery followed sooner,so 
that by the week of the 16th, quotations were 10¢ per cwt. over the opening quotations. 

A further 15¢ advance was entirely erased by a 20¢ drop as the month ended. T>:roughout 
March, runs were moderate and well distributed, but demand remained dull owing to the 
lenten season and to lack of exports to the United States. Calves lost considerable ground 
while hogs held about steady influenced largely by movements in the British bacon markets. 
Lambs averaged slightly higher as shown by an index of 70.2 in March, compared with 69.0 

in February. 

(See dates above) 


Description $ $ $ 
Steers, good, over 1050 pounds, per cwt. at 
Toronto. ssess 3.80 6.94 7.15 
Winnipeg .... 5.04 6.00 6.26 
Calves, good, veal, per cwt. at Toronto scese 9.43 10.40 9.65 
Winnipeg woe. 7.24 8.70 2 yoo 
Fogs, bacon, per cwt. at Toronto seeeoe 9,87 9.29 9.20 
Winnipeg eee 9.67 9.05 9.01 
Lambs, good handyweight per cwt.at Toronto ..... 2 Pp i 8.80 8.76 
Winnipeg .... 8.19 Pat 8.14 


BUTTER: An average price of butter at representative Canadian cities was 25.4¢ 
in March compared with 23.5¢ per pound in February and 56.6¢ in March, 1938. Markets 
showed diverse tendencies with prices at Montreal and Vancouver averaging 1/2¢ less than 
in the previous month. Winnipeg moved forward 1/2¢ while other centres remained practi- 
cally unchanged. As indicated by eastern centres, offerings were light and for the most 
part about balanced with demand. Cold storage holdings of creamery butter as reported by 
the Agricultural Branch of the Dominion Bureau of Statistics were 12,111,000 pounds on 
April 1 or 10,738,000 pounds less than March 1 stocks. 

(See dates above) 


Description g ¢g g 
First grade creamery prints per pound at 
Montreal .... 56.9 25.8 Boe 
Winnipeg .... Oe: PSD 24.0 


EGGS: During March, prices for grade A eggs moved fractionally lower, while 
other qualities showed minute gains. Supplies remained on the light side at first and 
this was particularly noticeable at Winnipeg when prices of grade A's rose 3 1/2¢ per 
dozen between the weeks of March 10 and 17 while other grades held comparatively steady. 
With increasing receipts, markets reacted and by the close of the month, price reductions 
ranged between 1/2¢ per dozen at Montreal and Toronto and approximately ll¢g per dozen 
at Calgary. Cold storage stocks which were shown by the Agricultural Branch of the 
Dominion Bureau of Statistics at 262,456 dozen on March 1 had been reduced to 95,746 
dozen by April 1. 


(See dates above) 


Description ¢ ¢ ¢ 
Eggs, grade "A large per dozen at Montreal .... 27.8 26.8 25.4 
TPOFORTO ‘a s0 «8s 25.0 24.8 23.6 


COTTON: Raw cotton prices remained relatively steady until the final week of 
March when a slightly easier tendancy developed. Spot, upland middling, at New York closed 
the month at 8.48¢ per pound compared with an opening level of 8.67¢g. Fluctuations in the 
futures market indicated no definite trend beyond a widening tendency between nearby and 
distant positions. Volume of business dwindled during the latter half of the month as 
buyers awaited the outcome of impending United States legislation as regards subsidized 
cotton exports. Out of the United States domestic stock of 16,000,000 bales, 11,275,000 
bales were controlled by the Government loan agency and 1,559,000 were in mill hands on 
March 1. 
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1938 1939 
March February 
Description Average Average 
Raw Cotton, upland middling, per pound g ¢g 
Be New York (Canadian Punds). sissccceccecs cece 8.9 8.6 


LUMBER AND TIMBER: 


1939 
March 


Average 


g 
8.7 


Quotations for various grades of fir lumber were advanced 


between one and three dollars per thousand during March and at the same time cedar shiplap, 
boards and bevel siding recorded increases of one, two and five dollars per thousand re- 
spectively. Spruce scantlings advanced one dollar per thousand on March 31 while other 
lumber prices remained unchanged throughout the month. British Columbia logging camps 
were practically all re-opened in March following several weeks of idleness due to un- 
favourable weather conditions. Lumber exports to the United Kingdom and to the United 
States Atlantic coast were reported to be holding up well. 


Description (Price Indexes 1926=100) (See dates above) 


PUrGe Dene Uma l ’s x's ssw s 6s pis ows VG a nlels oe wee 8a 102.7 1o2e7 102.7 
SPEVCe TOUDCI” «oss ke500 050 be 6 eS eeRT SEs cee ee eee 87.9 80.4 80.4 
et AT ed Bet ace 0:0.006.6 as b wee ae He NET Woda oo 6 os 68.1 88.9 91.2 
POGer CUMUEE soa e reese ees cece ee URNS Caceawese 94.0 98.4 100.4 


IRON AND STEEL: There was little change in iron and steel market conditions 
during March and values held comparatively stable although minor reductions were reported 
for some hardware items. These were too small,however, to affect the iron and steel price 
index whigh remained unchanged at 97.4. Demand was Steady but light. It was confined 
mostly to small lots, with contract business being negligible. 


(See dates above) 


Description $ $ $ 


Pig iron, foundry, No.l per gross ton, carlots, 


TOs Die sellers!’ works @eeeevoeeseeeevoeesv ee eeeneaneae eve 285) fS1Y) 22.50 Bra teso) 
No.l scrap steel, charging box size, per gross 
ton, delivered at consumers’ mill ...escoreseas 11450 12.00 12.00 


COPPER: Electrolytic spot copper, delivered Conneeticut Valley basis remained 
stationary at 11 1/4¢ per pound through March, It has been at this level since October 
14, 1938, ruling well above the world price level most of the time. Quotations for 
standard spot copper at London were firmer, moving up from £42 5/16 per long ton on March 
1 to £43 3/16 at the close. Consumer demand was generally well maintained wiile cables 
indicated that speculative interest was inereasing. Effective March 1, the International 
Copper Cartel announced a further reduction in copper outpwt from 100 to 95 per cent of 
basic tonnage. It was the second reduction this year. World copper stocks at the end of 
February were reported at 493,114 tons against 480,059 a month earlier. 


(See dates above) 
Description $ $ 
Copper, electrolytic domestic, per 100 pounds 


carlots, reOriDia Montreal e@eescecneeveeoe ee eeveevesee2e Ogos 10.42 UOROD 
BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100) 
1938 1939 
Mar, Nov. ; Decs san. : Feb. Mar. 


Sp ee 


Building and Construction Materials. 135.8 13566 132.9 (208055 190.5. 23084 
PAOLA epGees sha <a mee ss ws eibsmdomerne 135.3 132.1 131.8 131.8 151.8 133.0 
PHL. VMRLOLEGLS 4 25.6.6 <.66 6 4.0:6.0,00ere 127.4 115.9 114.3 115.90 115.0 114.8 
Mr SCEOLIBNOOUNS: 6694105006 050200 ain 141.9 142.1 141.9 135.8 135.8 Loved 
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SUMMARY TABLES OF WEOLESALE PRICE INDEX NUMBERS 
(1926=100 
ee 
No.of | Yearly — 4 ; : 
Commodity ; Price | Average’ Mar. ' Jan. ° Feb. ’ Mar. 
Series, 1937 '1938 ' 1939 ' 1939° 1939 


Total Index 567 Commodities 567 84.6 83.1 Tope VS ae Yo ee 
CEIEF COMPONENT MATERIALS CLASSIFICATION 
as Vegetable Products 135 88.4 85.1 60.4 60.5 60.7 
lB Animals and Their Products 76 78.4 79.62 73.0 73.4 73.3 
III. Fibres, Textiles and Textile 
Products 85 ee 67.9 65.9 65.0 G98 
IV. Wood, Wood Products and Paper 49 6.7 79.0 76.2 6.1 76.5 
Vv. Iron and Its Products 44 "101.8 208.4 97.6 S754 , 9734 
VI. Non-Ferrous Metals and Their 
Products 18 83.8 TL .o 70.3 69.8 ere 
VII. Non-Metallic Minerals and Their 
Products 83 86.6 87.0 85.7 85.7 B5.c 
VIII. Chemicals and Allied Products C7 81.4 80.5 78.8 78.5 T7 59 
PURPOSE CLASSIFICATION 
I. Consumers Goods 2056 ES a 79.0 74.4 74.4 74.1 
Foods, Beverages and Tobacco 126 i es Sl. 2 k's? 71.9 (pany: 
Other Consumers‘ Goods 110 78.4 77.6 "G.2 OL 75.4 
II. Producers’ Goods 402 86.1 82.9 68.1 6ev2 68.1 
Producers' Equipment 24 93.8 94.5 95.0 95.0 94.9 
Producers’ Materials 578 85.62 Slice 65.1 ote er=) 6hy 
Building and Construction Materials 11] 94.4 91.0 87.3 87.3 87.4 
Manufacturers' Materials 267 0396 79-5 61.3 61.5 Gbyo 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 245 84.3 W857 64.8 64.9 Goal! 
Total Fully and Chiefly Manufactured 522 80.5 82.0 75.45 73.6 To a 
I. Articles of Farm n Origin 
(Domestic and Foreign) 
A. Field 
(a) Raw and partly manufactured 95 BENS 77.0 46.7 46.8 46.9 
(b) Fully and chiefly manufactured 2 83.4 82.5 69.4 69.4 69.2 
(ec) Potal 186 83.1 80.0 58.9 59.0 58.9 
B. Animal 
(a) Raw and partly manufactured 46 82.7 79.9 79.9 80.2 80.7 
(b) Fully and chiefly manufactured 59 76.2 78.6 69.1 69.2 65.0 
(ec) Total 105 79.0 7942 73.8 74.0 (cePre) 
C. Canadian Farm Products 
(1) Field De 88.3 83.8 54.7 0447  , 54.9 
(2) Animal 18 85.0 814.7 81.7 81.5 Berek 
(3) Total 70 ST. 1 83.0 64.8 64.7 6O5 4: 
II. Articles of Marine Origin 
(a) Raw and partly menufactured 5 Vee) 69.5 63.3 Gon), 6450 
(0) Fully and chiefly manufactured a 7Le7 7437 68.9 69.0 69.0 
(c) Total 16 lekps 73.3 67.4 67.4 67.6 


ier ARE CL es aor. Forest Origin 


(a) Raw and partly manufactured 37 94.0 88.2 83,1 S350 S67? 

(b) Fully and chiefly manufactured 20 SW ak 70.0 69.6 69.5 69.2 

(c) Total 5? 264 78.6 76.0 76.0 76.0 
IV. Articles of Mineral Origin 

(a) Raw and partly manufactured 62 852 82.0 Ole.  <SleQ. \BOse 

(b) Fully and chiefly manufactured 141 91.6 91.9 88.2 88.3 SS.) 

(oetotal 203 88,8 87.9 85.0 85.0 84.8 


IMPORT ANT EXPORT CLASSIFICATION 
Imports 76 89.8 84.2 82.4 81.0 80.9 
Exports 70 81.1 79.7 60.6 60.8 60.7 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 


1926=100 
: No.of :Yearly~ : ; : 

Commodi ty ; Price :Average: Mar. : Jan. : Feb. : Mar. 
: Series: 1937 : 1938 : 1939 : 1939 : 1939 

SU ee EE ee a 1 SN SE SE Oe eR ea ata ea oo ON RE © 
Total Index 567 84.6 83.1 Toac 73.2 (pkes 
iis Vegetable Products 135 88.4 85.1 60.4 60.5 60.7 
Fruits 15 89.2 67.5 66.4 65.0 68.7 
Fresh 4 9346 65.7 64.7 62.9 67.8 
Dried 5 84.1 80.9 78.0 78.0 78.0 
Canned 6 67.8 65.1 64.7 64.5 64.4 
Grains os 92.6 89.2 43.0 43.4 42.8 
Flour and Milled Preducts 12 97.1 95.9 62.3 63.2 63.2 
Bakery Products 2 91.1 94.3 85.3 84.4 84.4 
Vegetable Oils 8 80.1 65.6 S70 56.2 57.8 
Rubber and Its Products 9 63.5 62.7 3 We D7 ak ey are 
Sugar and Its Products and Glucose 8 86.3 86.7 82.9 82.9 82.9 
Tea, Coffee, Cocoa and Spires 15 79.0 75.4 Sia 74.0 72.08 
Tobaceo 8 54.9 58,4 45.3 “5,0 45.5 
Vegetables 13 64.8 50.9 SIs. 58.8 Ge.) 
Miscellaneous 22 66.4 WOee 59.9 99.2 60.1 
II. Animals and Their Products 76 78.4 19.02 73.0 73.4 73.0 
Fishery Products 16 74.2 75.3 69.2 69.3 69.6 
Furs 9 70.4 59.4 48.7 Dose Ding 
Hides and Skins 6 101.9 Baie Ls 74.0 64.9 67.1 
Leather, Unmanufactured 9 Wher 86.5 83.9 85.9 83.9 
Boots and Shoes 2 93.7 93.0 90.3 90.3 89.8 
Live Stock a 91.3 LAS 86.0 SY/ a 89.1 
Meats and Poultry 10 77.3 hee 78.1 80.1 80.2 
Milk and Its Products 12 77.8 89.2 21.8 712.8 Rava t 
Fats 5 Via t Bist 49.8 49.4 46.8 
Eggs 3 Cone 59.9 59.5 56.95 56.0 

III. Fibres, Textiles and Textile 

- Products 85 72.8 67.9 65.9 66.2 65.8 
Cotton, Raw a 67.7 0226 52.0 02.0 92.0 
Cotton Yarn and Thread 5 86.4 81.2 80.8 80.8 80.8 
Cotton Fabrics 19 76.9 72028 69.7 69.7 68.9 
Knit Goods 3 84.0 Ses 7 81.9 81.9 81.0 
Sash Cord vy 92.6 Sra? 83.7 85.7 83.7 
Flax, Femp and Jute Products 10 49.8 4742 44.4 46.9 46.5 
Silk, Raw 9 30.3 26.3 31.0 34.2 36.4 
Silk Thread and Yarn rd 64.0 64.6 Oley Cle? 61.6 
Silk Fosiery 2 65.9 65.9 65.0 65.0 65.0 
Silk Fabrics 4 47,0 44.7 44.7 47.2 46.8 
Artificial Silk Products 5 43,5 42.8 42.8 42.8 42.8 
Wool, Raw 3 89.3 54.7 52.9 50.6 50.6 
Wool Yarns 6 91.0 77.9 73569 7540 735.4 
Wool Fosiery and Knit Goods 5 89.0 88.8 88.2 88.2 88.2 
Wool Blankets i 101.4 94.9 89.8 89.8 87.8 
Waol Cloth 6 83.3 774 13 62 AWS gies 
Carpets 2 95.0 97.1 93.1 93.1 93.1 
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Commodities : Mar. 


IV. Wood, Wood Products and Paper 49 76.7 79.0 76.2 7601 76.5 
Newsprint 2 58.1 68.6 68.1 68.0 67.9 
Lumber 33 98.1 91.2 88.8 88.8 89.6 
Pulp 3 84.6 81.4 69.9 69.8 00a) 
Furniture 10 82.0 85.6 83.7 83.7 81.9 
Matches af 1769 Woe 77.9 ie) R759 

Iron and Its Products 44 101.6) 4, 205.3 97.6 97 4: 97.4 
Pig Iron and Steel Billets 3 99.5 LOU? 90.2 90.2 90.2 
Rolling Mill Produets 1 10855): 170.4 10471 LOS) LOS37 
Pipe (Cast Iron and Steel) 2 97.9 101.7 OFT: 97.1 OF ed 
Pardware 16 90.0 91.6 88.1 88.1 88.1 
Wire 3 99.1 103.2 S73 97.2 OFS 
Serap 5 82.8 68.0 70.0 70.0 70.0 
Miscellaneous 1 105.4 LIAS LT. Pew Leo 

Non-Ferrous Metals and 
Their Products 18 83.8 Ted 70.03 69.8 {eal 
Aluminium 2 92.0 93.9 81.3 80.4 80.4 
Antimony d 92,5 97.5 Slane sys 8287 
Brass and Copper Produets 6 92.8 APE (Om 75 00 POCO 
Lead and Its Products 2 (Poy 54.5 49.9 49.5 00.2 
Silver A 72.4 Te60 69.5 69.4 69.2 
Tin Ingots 2 85.2 66.1 72,5 TLB  7a68 
Zine and Its Products 2 6365 4545 42.8 43.2 45.5 
Solder af 89.6 ‘alliyiat 74.6 74.6 74.6 

Non-Metallic Minerals and 
Their Products 83 86.6 87.0 Soni oat 85 02 
Clay and Allied Material Products 10 87.9 88.2 83.8 86.3 86.3 
Pottery 2 94.6 96.6 96.6 96.6 96.6 
Coal 13 92.0 93.5 95.9 95.9 95.2 
Coke Og tO OP LDR On eo" 16 
Manufactured Gas 3 99.7 LOGO LOZ808 |) LOBROO 10270 
Coal Tar ue 93.0 94.7 94.7 94.7 94.7 
Glass and Its Products 6 84.35 84.8 74.9 74.9 74.1 
Petroleum Products 6 74.1 72.8 68.5 68.5 68.2 
Asphalt 2 90.8 92.2 9252 92.2 92.28 
Salt 4 Tiel TP a7 97.6 97.6 97.6 
Sulphur i 96.3 98.2 9240 91.9 919 
Plaster 3 aTa ay  ALSSS) 209.5 10926. 109.6 
Lime 4 108.2 T0608" “300-5 10026, 120026 
Cement 7 166.2 106.4 96.7 96.7 96.7 
Sand and Gravel 8 Ss 91.4 ayers! 87.8 84.9 
Crushed Stone 3 85.8 85.8 85.8 85.8 UGiard 
Building Stone 3 64,3 64.3 64.35 64.3 64.3 
Asbestos 8 Ga 76.8 76.8 76.8 76.8 

VIII. Chemicals and Allied Produets iki 81.4 80.0 78.8 78.3 VAI 
Inorganic Chemicals 22 87.6 Site 86.4 86.4 Son! 
Organic Chemicals 6 86.1 Vil ee. 7O50 Veal Vas? 
Coal Tar Products S 92.4 Pe Oe 89.9 go86 92.2 
Dyeing and Tanning Materials LOY LOGee 105.5 104.0 104.0 104.0 
Explosives g lage ty 7. 74.7 74.7 74.7 
Paint Materials 9 La5S alee 68.4 68.98 68.2 
Paints Prepared 2 724 74.1 68.4 68.4 68.4 
Drugs and Pharmaceutical Chemieals 10 76.1 75 4 73.3 73.0 yp lr:§ 
Fertilizers 10 74.5 "Dee 82.8 83.0 83.4 
Industrial Gases 2 92.4 91.6 88.7 89.3 88.7 
Soap z chee 91.9 91.9 88.0 88.0 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 
(1926=100) 


 Prues. . early”, ; , : 
. Series. Average, Mar. | Jan. | Feb. | Mar. 
T9e7 |) .) £038) |, 2 1989 | (1989), 1935 


I. CONSUMERS' GOODS (GROUPS A & B) 236 79.9 79.0 74.4 74.4 74.1 


A. Foods, Beverages and Tobacco 126 81.2 81.2 Peo 71.9 72.2 
Beverages 9 78.8 79.0 77.8 79.0 Tie 
Flour and Milled Products 12 SMA Gal 95.9 6260 63.2 65.2 
Bakery Products 2 Oise: 94.3 85.3 84.4 84.4 
Fish 16 fhe Pe TORS 69.2 69.3 69.6 
Fruits 15 89.2 6755 66 4 65.0 68.7 
Meats and Poultry 10 Utes Voet fists BO... 80.2 
Milk and Milk Products Le 0la8 89.2 1168 Vie Tvere 
Sugar and Its Products 8 86.35 86.7 82.9 82.9 82.9 
Vegetables r3 64.8 50.9 aye HAR 58.8 6262 
Eggs 3 63.2 59.9 hoo) 56.9 56.0 
Tobacco 8 54.9 52.4 45.3 45.3 45.5 
Miscellaneous 18 78.5 67.4 59.8 58.9 S759 

B. Other Consumers' Goods 110 78.4 Nae 76.2 hore 75.4 
Clothing, Boots, Shoes, Rubbers, 

Eosiery and Underwear D2 78.2 HAS 2 7280 729 72.0 


Fousehold Equipment and Supplies 58 78.6 79.4 78.9 78.7 779 


II. PRODUCERS' GOODS (GROUPS C & D) 402 86.1 82.5 68.1 68.2 68.1 


C. Producers’ Equipment 24 93.8 94.5 95.0 95.0 94.9 
Tools 3 90.4 91.5 91.95 91.3 91.3 
Light, Feat and Power Equipment 

and Supplies L? 94.5 95.0 95.6 95.6 95.5 
Explosives iz, (Ns 74.7 74.7 74.7 74.7 
Miscellaneous Ve 87.8 95.3 95.3 95.3 9913 
D. Producers' Materials 378 S552 81.2 655.1 65.4 69.1 
Building and Construction 
Materials 122 94.4 91.0 Shee) 87.3 87.4 
Lumber 33 98.1 eho 88.8 88.8 89.6 
Paint Materials 13 74.6 Poe 66.1 664. 66.0 
Miscellaneous 65 95.9 95.2 91.1 91.3 90.6 
Manufacturers Materials 267 83.6 7345 61.3 61.5 61.3 
Textiles and Clothing 64 (aan 65.8 63.8 63.8 63.4 
Furs and Leather Goods 24 88.9 75 6 70.4 70.7 70.5 
For Metal Working Industries 41 87.8 78.0 799 75.4 TABS Ts 
For Chemical Using Industries 43 90.6 89.0 87.2 87 an 87.0 
For Meat Packing Industries 4 91.5 79.2 86.0 87.45 89.1 


For Milling and Other Industries 295 92.6 89.2 43.0 43.4 42.8 
Miscellaneous Producers! 
Materials 68 (a0 74.4 63.4 63.5 63.5 
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WEROLESALE PRICES OF IMPORTANT COMMODITIES 


; : Yearly : ; 
Commodity © ; Average : Average: Mar. : Feb. : Mar. 
Tae 73109937 4.) 1988): 1939. :. 1939 

OATS, No.2 C.W... 4 ds 3 ny $ 
Ft.William and Port Arthur basis Bush. 548 -546 sOLL +289 «285 
WEEAT, No.l Man; Northern 

Ft.William and Port Arthur basis Bush. 1.495 1.340 1.384 604 0595 
FLOUR, First Patent, 2-98's Jute 

Toronto 8.821 76729 7.640 4.950 4.950 
SUGAR, Br. W. Indies, Montreal Cwt. pA EAS) 12990 2.080). 2.100 
SUGAR, granulated, Montreal Cwt. 5.958 5.006 5.085 4.800 4.800 
XRUBBER, Ceylon, ribbed, smoked sheets 

f.0.b. New York Lb. 488 2195 olor LOL o164 
CATTLE, Steers, good over 1050 lbs. 

Toronto Cwt. 7.330 7.626 5.800 6.940 7.150 
ROGS, Bacon, 

Toronto Cwt. 13.320 9.068 96370 "S.230 9.200 
BEEF RIDES, Packer Fides, Native Steers, 

Toronto Lb. 6135 160 -100 095 - LOO 
ELIDES, Packer, crops; No.I & II, f.o.b. 

Distributing points Lb. 0433 - 580 360 2060 
BOX SIDES B, 

Oshawa Ft. 6263 £255 2210 -220 «220 
BUITER, Creamery, finest prints, 

Montreal Lid. 390 -280 2569 2238 0200 
CREESE, Canadian, old, large, 

Montreal Lb. 0227 181 185 200 -200 
EGGS, Grade "A" Large, 

Montreal Doze 0316 -278 +268 2204 
COTTON, raw 1" - 1 1/16" 

Familton Lb. 2194 136 +105 106 »L05 
COTTON YARNS, 10's white, single 

Fosiery cops, Mill Lb. - 368 eSll 2200 248 248 
xSILK, raw, special grand XX 85 p.c. 

New York, 13-15 deniers Lb. 2.106 Reto Calle 2.009 
WOOL, eastern bright, 1/4 blood, domestic, 

Toronto i’. 2306 2292 elie -160 160 
WOOL, western range, semi-bright 1/2 

blood, domestic, Toronto Lb. O16 e2ol 160 150 ~ 150 
PULP, groundwood, No.l 

f.0.b. Mill Ton 24.980 23.379 21.202 21.365 


PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 25.250 Boe000 20.500 | 20.500 
STEEL, merchant bars, mild 


Mill 100° Lbs’. 2.450 2.658 Bs! | 24550 2,550 
COPPER, Electrolytic, domestic, 

Montreal Owt. Le t07, oS LOse6O.4 LOs0b7s 10.422. ..10,558 
LEAD, domestic, f.o.b. carlots 

Montreal Cwt. 8.154 5.799 4.554 3.952 4.013 
GIN INGOTS, Straits, f.0-b. 

Toronto Lbs 669 20835 448 490 495 
ZINC, Domestic, f.o.b. carlots 

Montreal Cwt. 8.825 5.593 D6 9ST 34800. .— 5,028 
COAL, Anthracite, Toronto, 

f.o.b. carlots Gross Ton 12.110 9.965 - 10.550 10.600 9.930 
COAL, Bituminous, N.S. 
 Yrun-of-mine Ton 6.083 5,290 5.250 5.500 5.500 
GAS OLENE 

Toronto Gal. 9200 159 -160 »L50 .150 
SULPHURIC ACID 66° Baume 

Toronto Net Ton 14.000 16.000 V7eOOO" FL7 000" 27.060 


x Canadian Funds. 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, MARCHE, 1939. 
(Calculations based on prices for the first of each month) 


| The Dominion Bureau of Statistics index number of retail prices, rents and costs 
of services om the base 1926=100, was unchanged at 82.9 for March, despite slight declines 
in the fuel and miscellaneous items groups. 


\ Retail commodity prices alone, including foods, coal, coke, household require- 
ments, books, tobacco, etc., declined from 77.4 to 77.3. When foods were removed from this 
index it was 80.0 as compared with 80.1 in February. 

The March index for 46 food items was 74.5, the same figure as for the previous 
month. Moderate gains for eggs, potatoes, beef, mutton, salt pork and bacon were counter- 
balanced by reductions in butter, cheese, flour, bread, canned vegetables, lard, veal, fresh 
pork and cooked ham. Retail food prices in conjunction with wholesale foods exhibited an 
almost unbroken downward movement during the last three quarters of 1938. Thereafter the 
wholesale food index turned upward and recorded moderate gains during the first three 
months of 1939, while retail foods continued to decline in January and February. As pre- 
viously noted the recession was halted in March. Sirloin beef rose from 26.5¢ for February 
to 27.2¢ for March and shoulder beef from 15.2¢ to 15.5¢ per pound, while mutton at 23 ,.8¢ 
and bacon at 30.5¢ were fractionally higher. Grade "at eggs rose half a cent to 30.l¢ 
per dozen, while an average of Grade "B" and Grade "tc" eggs was 25.2¢ as compared with 
24.7¢ in February. Flour fell from 3-l¢ to 3.0¢ and bread from 6.3¢ to 6.2¢ per pound. 
Lard was down half a cent to 12.7¢ per pound, the lowest price quoted since mid-summer of 
1934, 

The index for clothing prices at 72.8, was the same as for the previous quarter. 
Fowever, woments clothing waz on the whole considerably cheaper than a year ago. In the 
case of coats and suits the reduction was due mainly to easier prices for materials as 
well as to the fact that less fur was being used to trim coats than last spring. Dresses 
also were lower in price than they were a year ago. A number of firms showed silk by the 
yard as higher in price than for the previous quarter and this caused a slight rise in 
the index for all yard materials. Men's garments were Slightly below the level of three 
months ago. 


Fuel prices were down from 85.5 to 85.4, as a result of slight seasons reductions 
in coal and wood. 

‘The index for miscellaneous items fell from 93.5 to 93.4, the decline being due 
to a drop in the household effects sub-index from 86.4 to 86.3 and in that for furniture 


from 95,1 to 92.4. In the latter group reductions in dining room and bedroom suites were 
especially worthy of mention. 


INDEX NUMBERS OF RETAIL PRICES,RENTS AND COSTS OF SERVICES, 1913-MARCE, 1939. 


_(1926=100) 
Retail ‘Retail 
Prices “Prices 
; “ow maex ‘Index 
: . : : ; Cloth-; Sun- ; (Foods, :(Fuel, 
; fotal:' food : Fuel :) Rent.) ing : dries. Fuel, :Clothing, 
Index; Index; Index; Index: Index . Index; Clothing, :Fouschold 
: : : : : : Eousehold :Requirements 
Require- . etc. 
eres SI eee a et : . ._ments,etc. ) 
aS ee 69,4 66.2 6528. 6S. 63.35 66.2 ~ - 
GS Guxis'e 6 t's'4 ais 124.2 ,141.1 102.6 S640 SLOOGIS 104.0 ~ - 
ie a. BOO pe LOOSO.G LOO .G we OOO, ead O0i0 100.0 100.0 100.0 
Be Do's ec 6 de o's woeo LOUIO® 6.4 FLOSS Joys. 5) 99.0 98.9 96.9 
8 Se ae oo JeecG. | SOs")  LOS29 93.9 99.4 965.7 94.9 
BLS Se Wie o's's's B96 7750 94.2 103.0 82.2 97.4 82.5 87.35 
ee rae 81.3 64.3 Sal Oh OG? 72.9 94.6 Ve.6 80.3 
ch SS ge Tip. sty Ot? ote 85.1 67.1 92.6 Oe 76.2 
EE Pee 78.6 OO ein 80.1 69.4 Saat iat Titah 
UA Cee To ok 70.4 86.8 81.95 69.9 92.2 74.1 77 oD 
BROS Wee a cider se 80.8 75.4 86.4 83.7 COCO 92.8 Woe 7320 
EERIE Baeee 83.1 77.0" SBLI9 86.9 (Pa Ad 93.4 78.6 79.8 
1938 March .... 84.2 7846 8957 89.0 woe? 93.7 79.617 86.7 
April isces 84.2 Leon Oe r 89.0 75.7 93.7 79.8 80.7 
MAY Vests se. 84.1 UROL 85.35 90.3 To0¢ 93.7 oon 80.6 
VUNG “sie ese 84.0 78.1 84.5 90.3 73.0 93.6 ook 80%. 
July: shes ss 84.1 78.4 84.4 90.3 73.0 93.6 79.2 80.0 
August ... 84.8 . 80.7 84.6 90.3 73.0 93.6 80.4 80.1 
September. 84.0 tleOe G83.) JO.o 75.4 93.6 7200 80.3 
October ., Coes itvek) “Boek.” 900) 73.4 95.5 73.8 80.4 
November... 83.7 76.6 85.5 90%... 735.4 93.5 78.6 80.4 
December... 83.5 76.0 © “Sdn 7 90 ei. 72.8 93.5 78.35 80.2 
1939 January .. 83.1 7002 8:7 90.1 72.8 93.5 Cet 80.1 
February.. 82.9 Tae.) Gd%o 90.1 72.8 93.5 77.4 80.1 
March .ece 82.9 74.9 Sone, 4 Wed 72.8 93.4 77.9 80.0 


N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu- 
lated for March,June,September and December as are certain sub-indexes in the mis- 
cellaneous group. Difficulties in obtaining these data promptly cause revisions to 

, be often one or two months late. 
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AVERAGE RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA - 
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The upward movement of Canadian common stock price averages initiated in 
February continued till March 10 when the general daily price index of 108.9 for 95 issues 
was 3.3 above the month's opening level. Subsequently a reaction set in and the index 
moved irregularly lower to close at 97.1; -—practically on a par with the 1939 low recorded 
on January 26. This decline reflected weakness on world markets and coincided with re- 
newed European tension. Trading was unusually heavy throughout the month. All sections 
of the composite index were involved in the recession and net declines were led by in- 
dustrial mines followed by beverages, building materials, machinery and equipment, foods 
and oils. Although daily indexes for utizities indicated net losses, the monthly aver- 
age influenced by power and communication issues advanced 1.5 to 44.4 for March. The 
industrial index for the same period was down 2.6 to 171.4 and banks Ose tO Sd.a. 06 The 
monthly average index for industriel, utility and bank stocks for March was only 0.4 be- 
low the February figure of 104.1, due to comparative strength in utilities. 


MINING STOCK PRICES 

The troubled European outlook induced considerable liquidation on Canadian min- 
ing markets during March and prices tumbled to their lowest levels for the past six months. 
The price index of twenty-five mining issues recorded a net loss of 18 points, receding 
from a high of 161.4 on March 9 to a low of 142.4 in the concluding session. Supported 
by outside markets, golds and base metals showed a steady forward movement on the opening 
days. This advance was abruptly interrupted on March 10, and with the exception of a 
moderate rally between March 23 and £7, pronounced recessions occurred through the balance 
of the month. Mines suffered greater declines than industrial and utility issues, golds 
and base metals sharing the drop in approximately equal proportions. The general price 
index of mining stocks declined from 158.8 in February to 155.0 in March, the gold section 
falling from 121.1 to 118.2 and base metals from 515.1 to 305.6. Listed below is a table 
of average prices for the weeks of March 2 ana 50, as compiled by the Bureau. 


GOLDS 
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PREFERRED STOCKS 

The preferred stock price index for twenty-five issues traded on the Montreal 
and Toronto Exchanges declined .5 to 83.9 in March. This is the lowest point reached 
Since September of last year when it was 8].3, It is also a "lowt for 1939. At the close 
losses far out-numbered gains, nineteen stocks Showing price declines some as much as 
$10 1/2, this latter by Massey-Parris which finished at $34 1/2. Ogilvie Flour Mills 
dropped $8 from the opening price to $156; Abitibi Power ana Paper, $5 3/4 to $4 1/2; 
Canadian Oil, $5 to $110 and Canadian Car ana Foundry $3 7/8 to $29. 

As compared with the previous month, however, price averages of fourteen stocks 
Showed improvement, while eleven declined. The steel and building stocks improved sub- 
Stantially;: Canada Cement rallied $208 to $99.9, and Dominion Tar and Chemical $2.2 to 
$75.2. Another strong group was Textiles. Canadian Cottons gained $3.2 to $103.2, the 
highest point reached since June of last year when it waw $104.5. Utilities were also a 
firm feature. In the Pulp and Paper group, Abitibi reacted Sharply, losing $4.3 to $9.6. 
The Machinery and Equipment group finished lower, Canadian Car and Foundry dropping $.5 
to $31.6 and Massey-Parris declining $4 to $40.9. Other losses were: Tuckett Tobacco, 
$6.3 to $163 and Ogilvie Flour Mills $8.2 to $159.2. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 and 1939. 
So Ra? ee (1926=100) Cie. fou emi 
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
W929 ....... 107.4 108.1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 1023.9. 99.8) 10044 
ie $956: 49.6. 27.5. °47,2° 54.6 58.5, 61:9 61.7 61.0 5927 59.1 60.2 
ae 99.2 100.4 102.6 103.1 100.2 99.3 99.4 101.5 91.0 82.2 88.0 81.0 
MED ons as 53 85.4 82.1 77.5 78.2 80.1 81.8 87.2 .86.8 81.3 88.0 87.5 86.9 
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS 


1926=100 
SS Sse shebang shypoasssteetv dreary eoeeengene_nnoceea 
Number of : Gold : Base : Total 
Stocks : : Metals : Index 
1939 2 22 is 3 : 25 
Low 52 0.7 157.0 72.6 
*1932 Figh 6501 82.3 64.8 
| Low 48.5 42.5 46.8 
*1933 - Pigh pe gees) 144.1 116.7 
Low 64.9 68,2 65.1 
*1934 - Pigh 140.1 167.6 143.3 
Low LOO et: 125.0 107.3 
*1935 - Figh sez 211.7 136.7 
*1936 - Figh 136.2 322.1 170.3 
Low 118.3 POD. 135.4 
*1937 ~ Pigh 141.3 356.5 180.0 
Low $9.7 183.1 LIES. 
*1938 - Pigh 125.5 322.5 ; 160.9 
Low 105.1 206.8 Leon 
1938 
February 124.3 246.9 147.7 
March 17.4 ee0ee 134.9 
April 110.5 229.5 133.9 
May 114.1 243.0 139.5 
June 219.2 259.5 145.8 
July 119.8 282.1 1524) 
August 123.8 289.2 156.0 
September 113.6 269.8 144.0 
October MOS 308.2 lbeyy ae 
November 42) od, 319.3 159.6 
December 121.6 313.0 159.0 
1939 
January 121.4 307 .0 158.0 
February nian SLSe1 158.8 
March 118,2 305.6 15540 
Weekly Index Numbers 
Week ending Feb. 16th 120.9 315.7 158.4 
" " ” 23rd 120.3 oR ype TOV et 
t " Mer. end Be el. OLtee 160.0 - 
" 1" " 9th 122.6 319.7 160.9 
" " " L6th 221.0 314.1 159.4 
" tt " 23rd 115.0 299,5 150.8 
" 7) " B0th 115.7 503.2 152.1 
" ” Apr. 6th 110.8 286.8 A eal 
" " 1t 12th 107.9 2757 140.3 


*Weekly figures, 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, 
1926=100 


In a month marked by international events of outstanding importance, high-grade 
bond values were maintained at retatively high levels, and the Dominion Bureau of Statist- 
ics monthly average index of Dominion of Canada long-term bond prices advanced from 117.6 
for February to 117.9 for March. During the first two weeks of March, quotations rose to 
a point comparable with levels of last June, and the Bureau's daily index touched BLess, 
Uneasiness over the dismemberment of Czecho-Slovakia caused a reaction on the 16th, and 
weakness continued until a low for the month of 117.4 was made on the 23rd, coinciding 
with the annexation of Memel by Germany. A following rally was of short duration, and 
the month closed at 117.4, for a net loss of 0.3. British Consols dropped from 70 5/8 
on February 28 to 67 3/8 on March 31, while the Dow-Jones average of selected high-grade 
United States bonds fell from 90.96 to 89.27 in the same period. The index of Dominion 
of Canada long-term bond yields declined from 61.9 for February to 61.1 for March, and 
the average yield of the issues used in this index was reduced from 3.01 to 2.97. Based 
upon information received from Messrs. Wood, Gundy Go., Ltd., the index for representative 
Province of Ontario bond yields dipped from 69.7 to 68.3, and the average yield decreased 
from 5.34 to 3.27. 


MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939 


(From data issued by A. E. Ames and Company,Lta.) 


1931 1932 1933 1934 1935 1936 £9957 1938", 1959 
JONUATY oscccees 103.1 eek |) 10550:  2OC 60 VISES ISG! Ww Rre Ler) 14918 
February ceesees 103.1 9229)" 10554 205.45) plese * PURO e0 4 Les 4) M6 66.». 10755 
MATCH ceosccvees 103.7 wOeau Meets L079 AO. )To.S) 21269. © 126.8 VL759 
APTI secccscves 104.5 SOsey “20es9y LOO.4 214.5 ) 225.7 \1te.7 11725 - 
MBY ccccccvccces 104.0 Bos0 “LOOSS 210so, 2isssy alosoe MDIGLS0 MIke - 
DUNE vesesceeees 105.4 Diet “20869 ~SNOCA lee. allen nie. 9. 118s - 
JULY ccvescccvae 105.3 O70 "100.0  2iisis S1i4.6, VL1Te.0 WS.i" "117 e6 - 
AUGUST ceccecece HOSsor #hOiw, “20566 Bizese HLI4.e wlio. 215.5) “11726 - 
September ...... Pome “SLOUCG1Oon? 212.6 |) L209). (LE9,2) | dS.5). 116.0 ~ 
October ‘cesceees OGsb5 #iean "LOO.04 Blister "21012 27a) shi4.s.. “116.9 - 
November ....... Mise “Ol. Ode  Ti2Z.26 gle. PIBOY O14 28) willAsd - 
December ....... Geo MOL ee 0066. SIS.e 0 Tle pon paGare wld. Os. inkl Fe? - 


MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1951-1939 
From data issued by A. E. Ames and Company,Ltd.) 


1931 1932 1933 1934 1935 1936 1937 1956) 22999 
JONUATY oe cacees 9559 (3212.7 96,0 93.2 70.9 72.4 64.6 66.3 62.1 
February esceves 93.6: llea.2 96.0 91.0 73.8 70.8 68.4 65.4 61.9 
MArch secevevees Piss. yo Load O7in t 86.1 71.4 69.9 Veet 64.7 61.1 
ADEE L sesscistecs 90.0 109.8 96.6 83.8 7208 69.5 75 02 65.7 - 
MAY cccccccccoes 89.3 109.3 95.0 81.8 71.4 68.8 aL.0 61.7 - 
JUNE ceoceevevece 88.0 111.7 93.3 82.1 73.4 66.9 69.35 61.8 - 
JULY weccccecves 88.5 107.5 93.5 80.1 yp 65.1 69.0 62.7 - 
AUZUST eeceecere 88.3 2100.5 92.8 77.8 71.6 63.2 68.1 62.7 - 
September ...-. 95.5 98.7 92.4 77.2 79.8 63.1 68.3 65.3 - 
October weceveee 105.2 96.2 93.5 79.35 78.9 66.2 69.7 63.2 - 
November s»ecervee 107.7 98.5 94.3 77.2 74.9 65.1 68.8 61.5 ~ 
December weeeese ile? 99.4 95.1 71.3 75.9 64.1 67.4 61.8 - 


WEEKLY INDEX NUMBERS* 1939 


Date Prices Yields 
POMUAIU. gc), b gin winein wih kl DS uw 4b 65 © 0:6 6 @b aie are' wan ie! On Ae oes 117.9 61.4 
ie We Gis ae Pelee Ries Oe ob sle’s ble oe Sik eee tee iy ale aCe Le? 61.7 

ee eer ee ee eee ee OE Eee or ee Cee Pee ee LLY 7 61.7 

LET eT ERR RT VERE EE Pere i oe ale: aiaiae pe, Ae: 62.2 
MEDUUOY (6 Gewaud ¢eees Seas ss mw bl ele es bya. e 4a sad € bimerece- 116.9 63.4 
D SPbasreCeveree cde as v Ales ka 645 ORlRS & os ar isua aL7s7 61.8 

IEE “Ge Bie wae ts aloes Ae a eo we buh dor a 0< Win whe ee 8 08,e lok LUO OF ak 

CO. Bain a acl ee ha ech 6 Ob Mee SoC ee sp wae We By ol. 

' March A SAN eM Ke bila bk Oe paisa d 644 6 ewe sae ae bas 6 A eeY 6125 
manna sae sh sk Sebo be a hes & oe. err ae aE See 60.8 

ey Seca SRW RA Stee She mens she Gale See e eam ales 1IlS.e 60.5 

CUES Gh wb te sek oa Rs aeons ele eu eae ye Kee EA 61.5 

Mee mene Raines ae es ee eo Siena Weleek sa ae S Ale Les 6 61.4 


* Based upon an average of daily figures for the week ending on dates specified. 
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PRICE MOVEMENTS, APRIL, 1939 

COMMODITIES 

A relatively sharp break oesurred on wholesale commodity markets in the first 
week of April, but a better tone developed thereafter and losses were more than recovered 
by the end of the month. The Dominion Bureau of Statistics' index of Industrial Material 
Prices, which stood at 64.7 for the last week of March, fell to 64.1 for the week of 
April 7, but rose to 64.8 for the week of April 28. This was due mainly to strength for 
grains and raw sugar in the Food Materials section, the index for this group rising from 
56.7 to 58.2 over the month, while the index for Manufacturing Materials declined from 
51.5 to 51.0, and the index for Stable Materials remained unchanged at 87.8. General 
Wholesale Commodity Price levels fluctuated less widely than did Industrial Materials 
Prices, falling from 73.3 to 73.2 and then rising to 73.5. Moderate advances occurred 
in Vegetable Products, Textiles, Wood and Iron, whereas small declines took place in 
Animal Products, Non-Ferrovus Metals and Non-Metallic Minerals. Canadian Farm Products 
closed 0.2 higher at 65.6. Wholesale prices have shown remarkable steadiness in the past 
eigkt months and the index movements of both the Industrial Material Prices and the General 
Wholesale Commodity Prices have remained within a range of 1.6 throughout that time. 
COST OF LIVING 

The Dominion Bureau of Statisties' cost of living index for Canada was unchanged 
at 82.9 for April, a minor seasonal reduction in coal being offset by a slight rise in 
the sundries group. The general index was 1.5 per cent below the level of April 1938. 
The food index for April, 1939, was 74.5, the same as for March. Eigher quotations were 
reported for beef, pork, mutton, cooked ham and potatoes, while veal, bacon, fish, lard, 
butter, eggs, canned vegetables and pepper registered declines. The fuel index fell from 
85.4 to 85.2, owing to a reduction in the coal sub-index from 87.1 to 86.8. An increase 
in the tax on gasolene for the Province of Ontario caused the motor operating costs sub-~- 
group to advance from 92.0 to 92.7, which in turn resulted in a rise in the sundries group 
from 93.4 to 93.5. 
STOCKS AND BONDS 

Common stock prices on Canadian exchanges fell to new 1939 low levels in April 
though subsequent recovery carried price averages back to within fractions of closing 
March quotations. Moderate gains, accumulated in a brief opening rally, were quickly can- 
celled in the face of mounting European tension and the Bureau's index for 95 common stocks 
Sagged to a new low of 92.6 on April 11. The irregular recovery, which ensued, moved the 
index back to 97.3 at the end of April compared with 97.1 on March 31. Industrial shares, 
as a whole, registered considerably wider fluctuations than did utilities, though closing 
quotations in both cases were practically on a par with March-end prices. Milling, food 
and allied products, and telephone and telegraph were the only three sub-groups to record 
noteworthy gains. Banks closed the month at 84.4 for a net gain of 0.6. Mining issues 
paralleled industrial and utility movements though the range of fluctuation was greater. 
From an opening peak of 147.5 on April 3, the general index for 25 mining stocks dropped 
to a low of 138.5 on the llth but by the end of the month had rallied to 145.3. Closing 
indexes for golds and base metals were 111.1 and 286.8 respectively, compared with 108.3 
and 285.3 on March 31. An index for Dominion of Canada long-term bond prices, followed 
the easier tendency in other security markets, and moved down from 117.4 on March 31 to 
116.3 at the and of April. 


FOREIGN EXCHANGE (Quotations are Montreal noon rates unless otherwé:se specified) 

European political repercussions found reflection in forward rates, although 
spot quotations for most exchanges remained within a comparatively small range during 
April. Sterling spot rates were held within the relatively narrow limits of 1 1/3¢ during 
the month while the closing quotation at $4.7011 was unchanged from the opening level. 
Noticeably wider discounts on forward rates, on the other hand, reflected continued press- 
ure. Discounts on 90-day futures, New York on London, increased 1/2¢ to 3¢ between April 
1 and 11 but subsequently reacted to 2 19/32¢ at the close. French francs were steady at 
2.66¢ while discounts on 90-day futures fluctuated between a low of 1 1/4 on April 3 and 
21/2 points on the 22nd. The belga was under considerable pressure during the first three 
weeks of Aprilydue mainly to a continued heavy flight of gold to other repositories, coin- 
ciding with devaluation rumors. The National Bank of Belgium raised its re-discount rate 
from 2 1/2 to 4 per cent, and official denial of any contemplated currency devaluation led 
to a pronounced rally later in the month. The closing rate for the belga at 17.08¢ showed 
a net gain of 19 points. Month-end commercial obligations and substantial short covering 
advanced rates for the Netherlands florin sharply higher. Quotations jumped from 53.33¢ 
on April 24 to 53.73¢ at the close and compared with 03.51¢ at the end of March. Rates 
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on Brazilian milreis were discontinued on April 6, the last quotation being 5.88¢. United 


States currency at Montreal closed the month unchanged at $1,00 7/16 while the intervening 


>) 


range was between $1.90 3/8 on April 3 and $1.00 21/32 on the ll. 


REVIEW OF IMPORTANT COMMODITY MARKETS 

WEEAT AND OTEER GRAINS: Registering the first noteworthy gain since the 1938- 
59 crop year opened cash wheat at Winnipeg advanced better than 3 1/4¢ a bushel in April. 
Most of the advance was recorded in the final week of the month and reflected to a consider~ 
able extent reports of crop deterioration in the United States winter wheat belt. Clos- 
ing quotations for No.l Manitoba Northern wheat were 63 1/4¢ per bushel, the highest level 
touched since mid-October, 1938, and 23 3/8¢ above March 31. Other grades registered 
correspondingly higher prices, Ho, 3 Northern being particularly strong. Liverpool prices 
failed to respond to higher quotations on the Winnipeg and Chicago markets. May futures 
(old) closed at 4s. 4 3/8d. per cwt. (62¢ per bushel) compared with 4s. 4 3/4a. (61 1/2¢ 
per bushel) on March 31. The burdensome surplus still remaining in western hemisphere 


exporting countries continued to bulk large in importers reckonings. The Argentine sur- 
plus was recently estimated by Broomhall at 185,000,000 bushels. Considerably heavier 
‘Shipments were noted from this country during the latter half of April, as the price level 
‘relative to other wheats was particularily favorable to importers. 


In the coarse grains section price movements were mixed. Barley, No.3 C.W., 
and Rye, No.2 C.W., reflecting strenvth in wheat, ruled considerably higher, closing at 


($9¢ and 41 1/8¢ per bushel respectively. Oats were practically unchanged while flax; 


after registering a mid-month éecline of almost 6¢ per bushel subsequently recovered to 


Within 1/2¢ of the openixns level. 


1938 1939 1939 
April March April 
Description (Basis, cash per bushel, Average Average Average 
Fort William and Port Arthur) Gag g Cin. 
mo.l Manitoba Northern wheat .o.cccococseeccca 138 04 59.5 60.5 
Beswaneaed WESTOTN GAGS oss0cecs odenenwevoiwes 50.2 BOg0 28.6 
Mee Canada Western rye vecccessocin nae cwbeee’s 63.0 59.1 39.8 
Meee Canede Western barley 2 sew doisine cen anese's 55.5 35.5 57.2 


No.1 Canada Western flax ooooeacrga gor suecnmneoveoen U2 154.8 155.8 


| 
: 


FLOUR AND OTPER MILLED PRODUCTS: Flour, No.l patent at Winnipeg dropped from 


an opening level of $4.90 ver barrei %o $4.60 on April 15 but subsequently recovered to 


close at $4.70. Quotations on the same grade at Toronto were unchanged at $4.95 per 
barrel throughout the month. OCutario winter wheat flour also remained stationary at $3.20 
per barrel. Millers reported domestic demand dull with considerable price cutting in 
evidence. Export business was light votil the latter part of the month when the opening 
of navigation in the St.Lawrence stimulated demand. Prices were unchanged in other milled 
products with the exception of bran and shorts. Closing monthly quotations on bran and 
Shorts, delivered Montreal rate points, were $26.25 and $27.25 per ton respectively com- 
pared with $24.25 and $25.25 at the end of March. Competition from United States railways 
resulted in a reduction of Canadian freight rates on flour amounting to lg per 100 pounds, 
effective April 17 and expiring November 30, 1939. 

(See above dates) 


Description $ $ $ 
Flour No.1 Patent, Manitoba,per barrel, 

RMON O SL) ofare area: 6) winilei wie @ ie epl Guucejn ld wh ine ele 7.48 4.95 4.95 
Bolled oats, Toronto,per 80-pound bag .coseces 3.00 2.15 Belo 
meameeak, Toronto, per 9S8—-pound "DAE vale ss sccccen 3.70 2-70 rapt 8) 


SUGAR: Substantially higher prices for raw sugar, unequalled since 1930, featur- 
ed international markets in April... The upward movement reflected principally the tight 
Statistical situation resulting from second year crop quotas and heavy buying by various 
countries for emergency purposes. Poor suger beet yields in France and other sections of 
Europe were reported. India was a large buyer of Java sugar during the month due to a 
Crop shortage. At London raw sugar advanced about 20 per cent during the month and this 
advance was immediately reflected in quotations at Montreal. British West Indies raws, 


on a delivered basis rose from 2.15¢ per pound on March 31 to 2.46¢ on April 28. Although 


domestic United States sugar prices closed practically unchanged, World Contract No.4 

at New York advanced from 1.195¢ (bid} per pound to 1.420¢ at the close. Registering the 
first general price change since May, 1938, refined grades at Montreal moved materially 
higher. Three price advances during the latter half of April moved quotations for stand- 
ard, granviet<lsugar up from $4.890 to $5.085 per cwt. 


(See above dates) 


Description $ $ $ 


Granulated sugar, standard, per cwt. at 


Montreal «o.. 4.39 4,80 4.80 
Vancouver ..- 4.90 4,70 4.70 
B.W.I. raw susar, per cwt. at Montreal ... 1.94 Ziel O 2.20 
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RUBBER: Though raw rubber prices fluctuated narrowly in April, closing quote- 
tions were generally firmer than opening levels. Continued improvement in the statistical 
picture was cited as the principal source of strength. Standard thick latex crepe, de- 
livered at New York, closed at 18 3/4¢ per pound compared with a low of 18 1/8¢ on April 
15 and an opening level of 18 5/l6g. Ribbed smoked Sheets, on the same basis, showed a 
net monthly advance of 1/16 at 16¢ per pound while upriver Para remained stationary at 
13 5/8¢. It was stated that consumer demand tended to taper off during the latter half 
of the month, as buyers were inclined to wait the outcome of the next meeting of the 
Rubber Regulation Committee on May 16. Estimated consumption of raw rubber in the United 
States during March totalled 50,165 tons, the largest amount since June, 1937. It com- 
pared with 42,365 tons in February. 


1938 1939 1939 

April March April 
Description Average Average Average 
Raw rubber, per pound, New York(Canadian Funds) g g d 
Meencerd latex crepe Sheets ..ssccasccssveescess akei aa 18.6 18.6 
Ceylon plantation, ribbed, smoked sheets ...... Les0 16.4 16.1 


LIVESTOCK: An index of livestock prices for April fell about 2 p.c. below 
March levels, but all classes did not share in this decline. Cattle markets showed varied 
tendencies and on an average were slightly higher than in the previous month. Good steers, 
over 1050 pounds, at Toronto, moved down 12¢ to $7.05 per cwt. during the week of April 
14, rose to $7.10 per cwt. in the following week, and closed at practically that level. 
This same grade at Winnipeg advanced SO¢ per cwt. during the first two weeks but closed 
at $6.50 per cwt. netting a loss of 25¢ per cwt. in the last half of the month. Through- 
out April, runs were moderate and shipments to the United States were resumed but a con- 
siderable percentage of offerings fell below export requirements. Calf and hog prices 
declined about 6 per cent, the latter being influenced mainly by price reductions in the 
British bacon markets. Lambs held comparatively steady. 


(See above dates) 


Description $ $ 
Steers, good over 1050 pounds, per cwt. at 
BOLOURGO: kate eevereverees 6.07 Tels 7.10 
WAMUTNDSR . gcateretecete 9.50 6.26 6.42 
Malves, good veal per cwt. at Toronto ..sercee 9.15 9.65 9.02 
WPUMIDESR crate ree 7.10 7 Oo 7.18 
Fogs, bacon, per cwt. at VOLROUTO™ s.c.4. dearel es 9.94 o220 8.66 
Winnipeg@® s.2sees «8.69 9.01 8.57 
Lambs, good handyweight TOR OU GO" salar etaw's 9.59 8.76 8.76(Nominal } 
per cwt. at WiITIE Dee sedis e's 8.66 8.14 8.15 


BUTTER: Fractional declines in butter prices at representative Canadian cities 
brought an April wholesale average to 22.8¢ per pound as compared with 23.4¢ per pound 
in March. Throughout the month, markets showed little activity and remained overshadowed 
by heavy supplies. Cold storage stocks of creamery butter were reported by the Agricultur- 
al Branch of the Dominion Bureau of Statistics at 9,668,000pounds on May 1 or more than 
114 p.c. greater than those of a year ago, but about 2,849,000 pounds less than holdings 
as at April 1, 1939. Latterly receipts of fresh grades increased while cautious buyiny 
On the part of dealers continued. 

(See above dates) 


Description ¢ ¢ ¢g 

Jobbing price of first grade creamery 

prints per lb. at Montrealiot ai .ad 26 O54 7 25.3 Beau 
TOPONTO! sess ss 34.0 23.5 25.0 


EGGS: Between the weeks of April 6 and 13, prices for grade "A" large eggs 
at Montreal and Toronto moved down lg and 1/2¢ per dozen respectively and most other 
centres showed corresponding weakness. Markets then steadied and little change was 
apparent thereafter. Throughout April, demand was well sustained but this was counter- 
balanced by some increase in production, Egg breaking plants showed increased activity 
and the movement into storage gained momentum. The resumption of export shipments to the 
United Kingdom also added strength to the situation. The Agricultural Branch of the 
Dominion Bureau of Statistics reported cold storage supplies of eggs at 2,129,685 
on May 1 compared with 96,076 dozen on the first of the previous month. 


(See above dates) 


Description gd g g 
Eggs, grade "A" large per dozen at 
MOE POR las! «ce.e.s 20.4 2064 24.6 
TOFONTO: «0 0's'sse Rowe 25.6 BO ok 


Vancouver .eoece Bae 25 24 PISS 
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COTTON: Spot prices of raw cotton at New York eased almost steadily to the 
month's low of 8.2¢ per pound on April 14 and then recovered gradually to close at 8.7¢ 
per pound, netting a gain of about 3/10¢ per pound for the month. Liquidation of nearhy 
positions continued and demand for grey goods was light but showed some improvement latter- 
ly. Planting of the new crop in the United States progressed and estimates placed the 
acreage between 25,500,000 and 26,500,000 . Markets were unsettled by lack of definite 
news regarding loan plans for the coming season but reports for the subsidizing of exports 
persisted. World mill takings of American cotton fell from 854,000 bales for the four 
| weeks ended March 31 to 774,000 bales in the following four weeks. 


1938 1939 1939 
April March April 
Description Average Average Average 
Raw cotton, upland middling at New York, g ¢d g 
pereiy. (Canadian funds) .ssseves Re nes Sane 8.8 B67 8.5 


SILK: Supported by steady demand and a growing tightness in the spot situation, 
raw silk at New York moved up to the highest level since June 1933. Market fluctuations 
may be judged from the behaviour of quotations for XX 85 per cent 13-15 deniers which open- 

-ed at $2.25-$2.30 and rose steadily to $2.64-$2.69 per pound by April 19. Then followed 
a short reaction as Japanese crop estimates were revised upward. By the 26th prices had 
| receded to $2.52-$2.57 but markets were again stronger as the month closed. Stocks of raw 


| silk in the United States at 23,116 bales at the end of March were the lowest since July 


Bees. (See above dates) 
Description $ $ $ 
Raw silk (quoted on a 60-day basis) per pound 

at New York (Canadian funds) 

Special grand XX85 p.c. 20-22 deniers ....... oh 1.69 2.50 2.44 
ppecial grand XX 83 p.c. 13-15 deniers ...c.cec 1.69 Beak 2047 


| LUMBER: Minor price advances were noted for certain lumber specifications in 
“April. Merchantable spruce scantling was increased $1.00 per thousand on April 21 while 
fir flooring advanced a like amount to $23.00 per thousand on the same date. Quotations 
for other grades remained stationary. Uncertainty over the European situation was reported 
to have discouraged any extended forward commitments in the export market. Domestic 
business remained quiet, being limited to actual demand. March production of planks and 
jboards at 155,292 M board feet was well above the previous month's figure of 124,056 M 
board feet. 

(See abive dates) 
|Description (Price Indexes 1926=100) 


mhite pine lumber ....... Sr eae ace Risiwreleleas.essts ies ° 102.7 102.7 102.7 
Spruce lumber BICEP SSO) S'S! O69! 6 8 6 68 e OB. Ss 198) 8 e¢oc¢ Ce eae ea Solei/ 80.4 Silas 
Fir lumber eRe eee Xe 1S 18.0) OO 9) 6S) (6.8 @ 0 €. 6 wi 6. Bh 8, 106 6 6 Oe we 6.6, 6 85.6 Sar 91.6 


ELUM Oar eis: state Wid Foe ek w OS SHWE EE oka acer ® 87.0 100.4 100.4 


COPPER: World copper prices in April were featured by the erratic fluctuations 
in the United States domestic market. Electrolytic spot copper, delivered Connecticut 
Valley basis opened the month at ll 1/4¢ per pound, the position it had occupied since 
October 14, 1938. On April 3 quotations were reduced to 10 3/4¢ by one of the leading 
smelters and subsequently other price reductions followed until a low of 10¢-10 1/4¢ was 
touched on April 20. At times there were as many as three different prices quoted to the 
United States trade. A stronger price tone developed in the final week, quotations firm 
‘ing to 10 1/4¢-10 1/2¢ and consumer demand improved Substantially. April sales of copper 
in the United States domestic market totalled 59,619 tons, the largest amount since October, 
1958. It compared with 28,678 tons in March. On the London market copper opened at 
243 5/16 per long ton,standard spot copper, reacted to £41 1/16 on April 24, but by the 
end of the month had recovered to £42 5/16. World copper stocks rose 13,277 tons in March 
ito 506,591, but April figures were expected to be reduced. 


(See above dates) 


Description $ $ $ 
Copper, electrolytic domestic per 100 pounds 
carlots, eves Montreal ooeeecnoone cose e woe neoe @ 9. LOSSO TOZS5 10.48 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100) 
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1938 ; 1939 


April * Dec. : Jans ; Feb. ‘ Mar. April 
134.1 132.9 130.3 130.3 130 .4 SO S7 
umber eeeeneoeseeeseeeeeceeevencrceeo00v0aneve Ree ToS oles byt mis OG O 133.4 
nit Materials eecoeeveeeveeeneeey eeeoe5nresees WA Tae S aLAuS) <O LIS (e This tS} eo) 
Miscellaneous @eeesesevoeeeevpeoeevoeeevrx.eaceen real ete 141.9 VSOe6 ileeysyeyte) OO 1LSay Ib 
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SUMMARY TABLES OF WEOLESALE PRICE INDEX NUMBERS 


(1926=100) 
a Es 
* No.of * Yearly ‘ ; : 
Commodi ty ‘ Price * Average* April * Feb. * Mar. ‘ April 


Series‘ 1938 * 1938 + 1939 * 1939 ‘ 1939 


AA RU A NN nn Se 


=. 


Total Index 567 Commodities 567 78.6 82 03 73.2 TO.e Vout 
CEIEF COMPONENT MATERIALS CLASSIFICATION 
I. Vegetable Prcducts 135 75.8 84.0 60.5 60.7 saad 
MLA Animals and Their Products 76 WiOveue Usine) 73.4 woe Veiee 
III. Fibres, Textiles and Textile 
Products 85 67.9 68.1 66.2 65.8 65.7 
IV. Wood, Wocd Products and Paper 49 Piao 70 76.1 Zoo 76.4 
Ve Iron and Its Products 44 100.4 102.5 97.4 97.4 97.5 
VI. Non-Ferrous Metals and Their 
Products 18 70.9 70.6 69.8 TO od oho Pa) 
VII. Non-Metallic Minerals and Their 
Products 83 86.7 86.6 85.7 Soon 84.9 
VIII. Chemicals and Allied Products fh v2e9 80.5 48,0 7 9 AS, 
PURPOSE CLASSIFICATION 
Ie Consumers’ Goods 256 IAF EOe 78.9 74.4 74.1 74.1 
Foods, Beverages and Tobacco 126 elol 80.6 11.09 Vaee eee 
Other Consumers’? Goods 110 W792 U tok Os 75.4 WOeo 
1a he Producers’ Goods 402 7508 81.8 68.2 68.1 68.3 
Producers’ Equipment 24 95.1 94.5 95.0 94.9 94.9 
Producers’ Materiais 378 7307 80.4 65.2 65.1 65.35 
Building and Construction Materials lj] 89.1 89.9 87 3 87.4 87.6 
Manufacturers’ Materials 267 al 8 fiir! 61.5 61.3 61.5 
ORIGIN CLASSIFICATION 
Total Raw and Parsly Manufactured 245 (209 79.0 64.9 6d0d 65.5 
Total Fully and Chiefly Manufactured 522 78.2 81.3 1546 (O68 75 oo 
I. Articles of Form Origin 
(Domestic and Foreign) 
A. Field 
(a) Raw and partiy manufactured 95 63.0 7640 46.8 46.9 484 
(ob) Fully and chiefly manufactured 91 76.0 81.4 69.4 69.2 69.9 
(c) Total 186 OS 78.9 59.0 08.9 60.0 
B. Animal 
(a) Raw and partly manufactured 46 79.8 80.7 80.2 80.7 plete) 
{o) Fully and chiefly manufactured 09 74.5 (iors 69.8 68.9 67.8 
(c) Total OS TOia¢ V9 se 74.0 73.68 73.0 
C. Canadian Farm Froducts 
(2) Pieid Oe. 69.0 835.2 04.7 04.9 56.1 
(2) Animal 18 81.3 81.2 Slice 82.1 81.3 
(3) Total 70 73.6 Beco 64.7 69.1 65.9 
a Articles of Marine Origin 
(a) Raw and partly menufactured 5 65.4 56.0 63.1 64.0 58.8 
(b) Fully and chiefi.y menufactured 11 72.0 74.0 69.0 69.0 68.5 
(e)) Total 16 70.2 69.1 67.4 67.6 65.9 
III. Articles of Forest Origin 
(a) Raw and partly manufactured oF 85.5 85.9 83.0 83.7 83.9 
(bo) Fully and chiefly manufactured 20 69.9 69.8 69.5 69.2 69.3 
(ec) Total a4 Al ot Wee 76,0 76.0 oad: 
IV. Articles of Mineral Origin 
(a) Raw and partiy manufactured 62 82.6 81.2 81.0 80.8 80.5 
(ob) Fully and chiefly manufactured 141 90.5 91.6 88.95 88.1 88.0 
(ec) Total 203 87.0 87.0 85 ..Q 84.8 84.6 


IMPORT AND EXPORT CLASSIFICATION 


Imports 
Exports 70 Ole USiat 60.8 60.7 60.9 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926=100) 


—_—— 


eR re 


‘No.of Yearly 


ORS TS NYE OO RE 1 SOE SR SR ge <n eee 


Commodity ‘Price :Average : April : Feb. : Mer. : April 
‘Series: 1938 : LSS" “1939 "% 1939 "= 1939 
! a Se NS ee SO eS 
Total Index 567 78.6 82.5 73 62 (ode 75.4 
I. Vegetable Products 135 73.8 84,0 60.5 60.7 62.1 
Fruits 5 70.93 O78 6550 OG. 7 6729 
Fresh 4 69.8 66.3 62.9 57.8 67.1 
Dried 3) 78.9 7906 78.0 78.0 76.4 
Canned 6 64.9 Book 64,9 64.4 64.4 
Grains 23 68.1 88.5 434 42.8 43.7 
Flour and Milled Products 12 80.4 93.2 632 63 02 63.6 
Bakery Products 2 91.4 94.5 84.4 34.4 84.4 
Vegetable Oils 8 61.2 62.7 OG-ae 57.8 58.2 
Rubber and Its Products 2, 59.9 6201 O77 el DY cc 61.0 
Sugar and Its Products and Glucose 8 84.1 85.3 82.9 32.9 83.2 
Tea,Coffee, Cocoa and Spices 15 75.9 7D 22 74.0 7208 72.8 
Tobacco 8 ian ed) 45.3 45.5 45.5 
Vegetables 13 iN fo) 49,5 08.8 Sear b Veet 
Miscellaneous 2p 66.3 69.9 OI oe 50.1 60.0 
II. Animais and Their Products 76 750% 78.9 73.4 Vong leee 
Fishery Products 16 ees C060 69.3 39.6 67.6 
Furs 9 Dose 09.4 Doe Bled 51.9 
Hides and Skins 6 64.8 04.2 64.9 Sve. 61.9 
Leather, Unmanufactured 9 85 .0 84.4 O09 83.9 83.9 
Boots and Shoes 2 ole 90.9 90.3 89.8 89.8 
Live Stock 4 82.0 82.4 ero 89.1 ey ariyg 
Meats ard Poultry 10 (occ S130 80.1. S05. USe8 
Milk and Its Products ee 78.4 86.6 Peete) ae 70.9 
Fats 5 58.8 dee 49.4 46.8 46.2 
Eggs 3 Sars) 54.7 D650 DOe0 53.6 
.III. Fibres, Textiles and Textile 
' Products 85 Warts) 68.1 66.2 65.8 66.7 
Cotton, Raw a 52.0 53.4 02.0 52.0 DUST 
Cotton Yarn and Thread 5 Sileee Site AON SS 80.8 80.8 
Cotton Fabrics 19 72.08 7209 69.7 68.9 68.9 
Knit Goods 3 82.5 82.7 81.9 81.0 81.0 
Sash Cord uf 85 63 Sia¥ 83 .'7 83.7 83.7 
Flax, Eemp and Jute Products 10 47.9 48.8 46.9 46.9 46.9 
Silk, Raw 9 Cate) 26 4 34.2 36.4 38.8 
Silk Thread and Yarn 2 64.6 64,6 (oy BPA, 61.6 61.6 
Silk Hosiery 2 6501 65.3 6d20 69.0 65.0 
Silk Fabrics 4 44.6 44.7 47.2 46.8 46.8 
Artificial Silk Products 8) 423.8 43.8 42.8 42.8 42.8 
Wool, Raw 3 Sow 50.6 50.6 00.6 49.8 
Wool Yarns 6 776d 78.8 Toe 73.4 73.4 
Wool Hosiery and Knit Goods 5 88.5 88.8 88.2 88.2 88.2 
Wool Blankets 1 91.5 94.9 89.8 sida! 87.8 
Wool Cloth 6 70 od 75 9 Vee Vila Eee) 
Carpets 2 96 2.7 O70 93.1 93 1 9351 
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No.of : Yearly : : : 
Commodities : Price : Average :April :Feb. : Mar.’ : April 


‘eeries 2)! 1535 3 b8bS $1959 219369 = 1939 
Se 
IV. Wood, Wood Products and Paper 49 VbaD 77.6 76.1 76.0 76.4 

Newsprint 2 68.2 68.0 68.0 67.9 68.0 
Lumber 33 89.8 89.1 88.8 89.6 89.9 
Pulp 3 75.6 78.9 69.8 OOee 70.2 
Furniture 10 Soy) 85.6 83.7 81.9 81.9 
Matches nk Gta 77.9 VAT deh Tile) Lees 
Wis Iron and Its Products 44 100.4 LOZ <0 97.4 97.4 97.5 
Pig Iron and Steel Billets 3 96.0 ROR oi7, 90.2 90.2 90.2 
Rolling Mill Products EE° NOES 109.4 103.7 103.7 103.7 
Pipe (Cast Iron and Steel) 2 9954. FOLG7 Oa Orel Siar: 
Fardware 16 S001 91.6 Soe L 88.1 88.5 
Wire 3 100.4 103.2 97.2 CMS 97.2 
Scrap 5 65.9 65.8 70.0 70.0 70.9 
Miscellaneous 1 TV2e5 by Large! 11230 Eta.o Ie. 
VI. Non-Ferrous Metals and 
Their Products 18 70.9 70.6 69.8 (At iy § 69.5 
Aluminium 2 91.6 93.9 80.4 80.4 80.4 
Antimony EB 88.7 fits) 81.2 82.7 81.2 
Brass and Copper Products 6 Wat 72.0 79 00 75 20 74.0 
Lead and Its Products 2 52.0 55.8 49.5 90.2 49.5 
Silver i (AOw Ie 69.4 69,4 69.2 69.4 
Tin Ingots 2 67.06 64.3 TB Veen PEAS 
Zine and Its Products ra 44.3 43.9 43.2 43.5 42.7 
Solder 7 74.6 Oke L 74.6 74.6 74.6 
VII. Non-Metallic Minerals and 
Their Products 83 86.7 86.6 85.7 sry a 84.9 
Clay and Allied Material Products 10 86.0 88.2 86.35 86.3 86.3 
Pottery e 96.6 96.6 96.6 96.6 96.6 
Coal YS 94.4 92.6 95.9 99.2 94.5 
Coke 5 £110 dO 211 40 Tir. LLO.8 
Manufactured Gas 3 ¥O2 60 fO2 0 ROes 0 102.0 102.0 
Coal Tar al 94,7 94.7 94.7 94.7 94.7 
Glass and Its Products 6 YS) dl 81.0 74.9 74.1 74.1 
Petroleum Products 6 Veet rare} 68.9 68.2 68.2 
Asphalt a 92.2 2 Ped Yee cyanye 9206 
Salt 4 79.4 lee 97.6 97.6 A) 
Sulphur mh 96.5 98.5 91.9 91.9 92.0 
Plaster 3 TEs 1 o.e) 209.0 109.3 109.3 
Lime 4 104.2 108.2 100.6 100.6 100.6 
Cement ik 102.4 105.4 96.7 O77 96.57 
Sand and Gravel 8 90.2 91.4 87.8 84.9 84.9 
Crushed Stone 3 SS55 85.8 85.8 76 67, 7854 
Building Stone 3 64.3 64.3 64.3 64.3 64.3 
Asbestos 8 76.8 76.8 76.8 76.8 76.8 
VIII. Chemicals and Allied Products 77 79.9 80.5 7325 77.9 77.9 
Inorganic Chemicals 22 OV se syne 86.4 86.1 86.0 
Organic Chemicals 6 75.9 77.4 Tae Toe FSM 
Coal Tar Products 2 93.1 95.7 92.2 92.2 92.2 
Dyeing and Tanning Materials 10 104.7 105.3 104.0 104.0 104.0 
Explosives z 74.7 74.7 74.7 74,7 74.7 
Paint Muterials 9 (dav? (pugs 68.3 68.2 68.2 
Paints Prepared Ye Wiles 74.1 63.4 63.4 68-4 
Drugs and Pharmaceutical Chemicals 10 74.8 74.4 Po ao 71.4 71.4 
Fertilizers 10 78.9 fhe 85,0 83.4 83-4 
Industrial Gases 2 9145 92.5 89.3 88.7 89.3 
Soap 2 91.9 91.9 88.0 88.0 88.0 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which usec! 


(1926=100) 
: :Yearly : ee tos, ein 
: sae :Average: April :Feb. : Mar..: 
an. gOS VaNOSeL. Beso, A959. 
I. CONSUMERS' GOODS (GROUPS A & B) 256 ae CSe0 74.4 741 
A. Foods, Beverages and Tobacco 126 lions 80.6 GAUSS, WANA 
Beverages 9 7808 (Ace) 79.0 Mk 
Flour and Milled Products Re 80.4 95.8 63.2 63.2 
Bakery Products 2 91.4 94.93 84.4 84.4 
Fish 16 ae 70.0 69.3 69.6 
Fruits a5 70.3 67.8 65.0 68.7 
Meats and Poultry 18 Uo ae 81.0 80.1 80.2 
Milk and Milk Products 12 78.4 86,7 Cis (py 
Sugar and Its Products 8 84.1 85.3 269 82.9 
Vegetables 13 Lao 49.3 08.8 Dem 
Eggs 3 67.0 04.7 56.0 56.0 
Tobacco 8 OL 6d 5204 45.3 45.5 
Miscellaneous 18 65.00 66.9 98.9 57.9 
B. Other Consumers' Goods 110 77 9 faiieet 7604 7504 
Clothing, Boots, Shoes, Rubbers, 
EFosiery and Underwear 32 74.2 74.59 (eee 72.0 
Fousehold Equipment and Supplies 58 79.4 het Bia? eo 
II. PRODUCERS' GOODS (GROUPS C & D) 402 Loge 81.8 68ae 68el 
C. Producers' Equipment 24 9501 94.5 95.0 94.9 
Tools 3 Gio 91.2 91.35 91.9 
Light, Heat and Power Equipment 
and Supplies 17 95.7 2 toyed @) 95.6 95.9 
Explosives 2 74,7 74.7 74.7 74.7 
Miscellaneous 2 95.3 Sees) 995.0 eye) 
D. Producers! Materials 378 Town 80.4 Some 65.61 
Building and Construction 
Materials nein g B91 89.9 87.5 87.4 
Lumber 33 89.8 89.1 88.8 89.6 
Paint Materials 13 69.6 Vin 1 66.1 66.0 
Miscellaneous 65 93.3 94.9 sp ae § 90.6 
Manufacturers’ Materials 267 be 78.8 Cleo 61.3 
Textiles and Clothing 64 65.3 65.6 63.8 63.4 
Furs and Leather Goods 24 lies yas) ent {AUR 
For Metal Working Industries 41 76.9 Liga § 75 4 73.7 
For Chemical Using Industries 43 88.6 isis Pi Ce 87.0 
For Meat Packing Industries 4 82.0 82 4 Cro 89.1 


For Milling and Other Industries RO 68.1 88.5 43.4 42.8 
Miscellanesus Produceérs' 
Materials 68 69.2 7209 6559 Goo 
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WEOLESALE PRICES OF IMPORTANT COMMODITIES 


: aneerly 3 : : 
Commodity : Average: Average: April : Mar. : April 
P9e0r = a.90G) <3 1906 4 1959: 11939 
OATS, No.2 C. W. $ $ $ $ $ 
Ft. William and Port Arthur basis Bush. 948 .413 002 285 286 
WEEAT, No.l Man. Northern 
Ft.William and Port Arthur basis Bush. 1.495 1.015 1.384 eo90 605 
FLOUR, First Patent, 2-98's Jute 
Toronto 8.821 6.491 7.475 4.950 4.950 
SUGAR, Br. W. Indies, Montreal Cwt. SeO4l FEreS87) 2.100. 12.200 
SUGAR, granulated, Montreal Cwt. 9.958 4.895 4.990 4.800 4.800 
XRUBBER, Ceylon, ribbed, smoked sheets 
f.o.b. New York Lb. «488 148 120 164 ohOd 
CATTLE, Steers, good over 1050 lbs. 
Toronto Cwt. ew, ) MAD ics OAras dire ie eth: e Ons hank OO 
HOGS, Bacon, 
Toronto Cwt. IS.ce0 9.529 92940 7 9.200 “8.660 
BEEF EBIDES, Packer Hides, Native Steers, 
Toronto Lb. 135 6 Hae 090 - 100 085 
PIDES, Packer, crops, No.l & II, f.o.b. 
Distributing points Lb. 0074 -580 2560 360 
BOX SIDES B, 
Oshawa Ft. 22635 PH 200 seRO «220 
BUTTER, Creamery, finest prints, 
Montreal Lb. 2090 2284 sOOv esta: ear 
CHEESE, Canadian, old, large, 
Montreal Lb. 0227 182 -180 -200 »200 
EGGS, Grade "A" Large, 
Montreal Doz. 2559 e204 e204 246 
COTTON, raw 1" - 1 1/16" 
Hamilton Lb. 194 «106 +109 105 ~ L102 
COTTON YARNS, 10's white, single 
Hosiery cops, Mill Lb. 2068. e200 2200 0248 »248 
xSILK, raw, special grand XX 85 p.c. 
New York, 13-15 deniers Lb. Pele. | ig%ee) ) easag  a.000 
WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. 506 168 LOO -160 Pe hos 
WOOL, western range, semixoright 1/2 
blood, domestic, Toronto Lb. 2516 161 ~150 -150 «150 
PULP, groundwood, No.l 
200s Mill Ton e62) eiwoot,, el.o60. 2i.406 


PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 22.000 23.500 20.500 20.500 
STEEL, merchant bars, mild 


Mill LOG) ibe. 2.450 Be020 2.700 Beoou 2.500 
COPPER, Electrolytic, domestic, 

Montreal Cwt. 153767" 16.050 10.299 20.552 10.483 
LEAD, domestic, f.0.b. cearlots 

Montreal Cwt. 8.154 4.176 4.292 4.013 3.950 
TIN INGOTS, Straits, f.0.b. 

Toronto Lb. 669 458 425 495 003 
ZINC, Domestic, f.o.b. carlots 

Montreal Cwt. 8.825 3.900 3.863 Geee . O.759 
COAL, Anthracite, Toronto, 

f.O.de carlots Gross Ton 12.110 10.211 9.930 9.930 9.670 
COAL, Bituminous, N.S. 

run-of -mine Ton 6.083 5.417 5.290 5.000 5.500 
GAS OLENE 

Toronto Gal. e200 158 160 +150 STOO 
SULPEURIC ACID 660 Baume 

Toronto Net Ton 14.000 14.000 17.000 17.000 17.000 
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WHOLESALE PRICES 
1938 AND 1939 
(1926=100) 


No.l Manitoba 
Northern Wheat 


100, 


2) ee 


Flour, First Patent 


Pulp, Groundwood Sugar, 96° Centrifugal 


! ee ee 


20 


Jan.1938 Jan.1939 Dec. Jan.1938 Jan.1939 Dec. Jan.1938 Jan.1939 Dec 
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Pig Iron 
Foundry No.1 


40 


120 


£00 |... 


80 


Ee ee Ce 


Silver Lead (Domestic) 


j Raw Rubber 
20 rt ' if 
Jan.1938 Jan.1939 Dec. Jan.1938 Jan.1939 Dec. Jan.1938 Jan.1939 Dec. 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, APRIL, 1939. 
(Calculations based on prices for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices, rents and costs 
of services on the base 1926=100 was unchanged for April at 82.9. The index has remained 
at exactly the same level during the past three months. Living costs in April, 1939, were 
1.5 per cent lower than in April, 1938, but 8.2 per cent higher than the depression low 
point recorded in June, 1933, 


An April index for retail commodity prices alone, including foods, coal, coke, 
household requirements, books, tobacco, etc., was 77.3, the same as for the previous 
month. 


For the third consecutive month an index for 46 food items stood at 74.5. The 
movements of wholesale food prices during this period has been very gradually upward. 
As between March and April, declines outnumbered advances among retail food prices but 
the latter were sufficiently important to offset losses recorded. The following gains 
were indicative of higher meat prices: Sirloin.beef from 27.2¢ to 27.6¢, mutton from 
23.87 to 24.4¢ and fresh pork from 21.2¢ to £l.5¢ per pound. Potatoes advanced half a 
cent to 27.2¢ per peck. Grade "A" eggs fell from 30.1¢ to 28.2¢ per dozen, while an 
average of Grades "B" and "C" was 23.9¢ as against 20.2¢ in March. Butter prices register- 
ed fractional gains, as did also canned vegetables. Bacon moved down from 30.5¢ to 30.3¢ 
and veal from 16.7¢ to 16.6¢ per pound. Codfish and finnan haddie averaged 18.1¢ and 
16.9¢ per pound, respectively, as compared with 18.5¢ and 17.2¢ for the previous month. 
Pepper fell from 35.2¢ to 34.9¢ per pound. 


The fuel index declined from 85.4 to 85.2, following a seasonal recession in the 
coal sub-index from 87.1 to 86.8, 


A slight rise from 93.4 to 93.5 in the index for miscellaneous items was due to 
an increase in the tax levied on gasolene by the Province of Ontario. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-APRIL, 1939. 


_(4.926=100) 
: Retail Retail 
"Prices ‘ Prices 
; ; ‘Index * Index 
. Q Gieer eS ere me onde. et (Mat 
* Total + Food + Fuel : Rent * ing ~ “aries ©: Fuel, : Clothing, 


* Index : Index: Index : Index : Index Index ‘Clothing,  Bouseneta 
: : ; : ; “Eousehola * Require- 
‘Require- ‘ments, 
‘ments,etc.)' etc.) 


sae soe ban ae 65.4 66.2 60.6-) 64.1 63.5 66.2 - ~ 
Css ato 6.o » oe ew led.e $ALS ORG 86.0 195.2 104.0 - - 
MEE GOL air. p os ble ois’ LOOLO%) TOOL OL ELOOSO “STOOCOy "alOOa0s “alOOuO 100.0 100.0 
SAA are D2 s9en LO le O, = 96cm h. LOSeOS 96.9 99.0 98.9 96.9 
BRE OU iss pp 5 gis oe % #0 99.2 98.6 Cour 1005s 93.9 99.4 $6.7 94.9 
Uae 89.6 ice 9422 105.0 82.2 97.4 82.9 B7 55 
OCs ss wis ee pain woo BLS ehteS, wn Gh ut oo Gay? 72.5 94.6 230 80,3 
ROP 5% a rid saa pats a lwo Boe fe ds Oy wit 85.1 6 es 92.6 HOeE fcups 
a a BA ee 78.6 O0se (Sfe7 " SEGel 69.7 Seed Vos 7 laa ei 
BR in eters be 4 a0 ee 79.1 70.4 86.6 81.3 69.9 92.2 74.1 77.0 
MOO as cin ee. she ac 80.8 73.4 86.4 83.7 7Oao 92.8 (aed 78.0 
MCS) Sys 0 0-0 0 5,0 sre's 83.1 Teo 84.9 86.9 Tae? 93.4 78.6 79.8 
mg0G ApTil...esse 84.2 (Oc8~  GOue & BIO fits 374 93.7 79.8 80.7 
MEY 54:3 1ain 320 Seea! Vicia @eoce, | JO. ory 93.7 tose 80.6 
SUMO Ms <5 4's. a0 84.0 VS elena, O 90.35 pore ®) 93.6 Tas 80.1 
DULY lee ae cise 84.1 78.4 84.4 90.3 73.0 95.6 79.8 80.0 
AMUSE as \sr0 6 G4 sSus 1205.7 84.6 90.3 73.0 93.6 80.4 80.1 
September .. 84.0 (evo ewes, YIO.O 73.4 95.6 7920 80.3 
Ocsobver wn .< Boer (27 ee eens  OOLSL. 73.4 93.45 78.8 80.4 
November ... 83.7 7O%6. —-85 50 90.1 73.4 93.5 78.6 80.4 
December ... 83.5 (6g58 889.7 © 90.1 7240 93.5 78.5 80 62 
£959 January .... 83.1 Tea Go. & GORL verte: 93.5 Flas 80.1 
February ... 82.9 74.5 85.9 BOlaak: 7208 93.5 77 4 80.1 
MAROON 6 <5. 0: ae 82.9 T4609 @de4 9021 72.8 93.4 Theo 80.0 
April ...se. 8209 74565 85.2 90,1 72.8 9345 hE) 80.0 


N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu- 
lated for March, June, September and December as are certain sub-indexes in the mis- 
cellaneous group Diffiuclties in obtaining these data promptly cause revisions to 
be often one or two months late. 
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INVESTORS '_INDEX NUMBERS OF COMMON STOCKS 


Following a gain of 2,4 points to 99.5 on the first two days of trading in 
April, Canadian common stock daily price averages for 95 stocks moved almost steadily 
downward to 92.6 on April ll, a new low for the current year. This downward movement of 
prices was accompanied by heavy trading. Subsequently the tendency was distinctly irregu- 
lar but prices made some recovery from their recently established lows, and the general 
index closed the month at 97.3. This latter market movement appeared to be dominated by 
the international situation anc trading was dull and featureless. All monthly averages 
for April showed recessions and the Iuvestors’ index for industrial, utility and bank 
stocks was 96.2 as compared with 103.7 in March. The industrial index dropped 13.7 points 
to 157.7 in April. In this section pulp and paper issues led the decline followed by 
machinery and equipment, Milling, building giateriais, industrial mines and beverages. 
Although the monthly indices for utilities and benks declined, daily averages showed net 
advances of 0.5 and 0.6 respectively. Utilities dropped from 44.4 in March to 41.9 in 
April and banks from 85.1 to 83.7. 


MINING S'TOCK PRICES 

Canadian mining markets suffered severe losses during April and although re- 
peated rallies were made the price index of vwenty-five mining issues declined from 155.90 
in March to 143.7 in April. Prices bzcke sharply in the opening days and on Apri. Vis 
the gold stocks daily average at 105.4 and base metals at 271.6 established new lows 
for the year. Subsequently mining stocks turned irregular, following a slow upward move- 
ment led by base metals. \fter the final April session the general price index was 2 p.c. 
above the comparable figure of Mecch end 15.3 p.c. higher than the 1938 low point, re- 
corded on March 31. Caution seemed to ve the watchwerd among traders and sales volume 
was greatly reduced in the latter pars of the month. The price index of twenty-five mines 
mounted from 142.4 on March 31 +o 145.3 on April 29,with the gold section recording a net 
advance of 2.8 at 111.1 and base metais 3.5 at 286.8. Appearing below is a table of 
average prices for the weé:. of Avril 29 and Merch 59, as compiled by the Dominion Buresu 
of Statistics. 
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UMERRED STOCKS 

The price index for twenty-five preferred stocks traded on the Montreal and 
Toronto Exchanges was 78.9 in April as compared with 83.9 in March. Not since April of 
last year has aslow a level been reached, Thea the index stood at 78.2. Sales of these 
issues for the month totalled 17,952 against 46,106 in March, only five issues having 
turnovers running into four figures. In all but eight case closing prices constituted 
new low levels for 1939. Throughout the month trading was dull and prices fluctuated 
irregularly depending to a great extent on the news received from Europe. Losses in in-- 
dividual stocks ranged up to $2, Simpson's declining this amount to close at $78. Canada 
Cement lost $5 from the opening price of $95 and Steel of Canada likewise, closing at $67. 
Massey-Farris dropped $2 to $33 and Ottawa Light, Heat and Power, $3 to $99. The only 
gain of any importance was Tuckett Tobacco which jumped $5 at the close to $165. Other 
gains and losses were chiefly fractional, Ag compared with last month all but two stocks 
on the list declined in value, Canada Cement losing $8.4 to $91.5, Abitibi $5 to $4.6, ana 
McColl Frontenac $5 to $86.2. 


INDEX NUMBERS OF 25 PREFWRRED STOCKS, 1929, 1933, 1937, 1938 AND 1939. 


(1926=L00) 
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS 


1926=100 
Number of Gold Base Total 
Stocks Metals Index 
1939 22 3 ao 
*1929 - Figh 89.7 318.0 127.9 
Low 52.7 i ay ae 72.6 
*1932 - High 63.1 S255 64.8 
Low 48.5 42.5 46.8 
*1933 - Pigh 111.9 144.1 126.7 
Low 64.9 68.2 65.1 
*1934 - Figh 140.1 167.6 143.3 
Low 103.1 125.0 107.3 
*1935 - High 131.2 211.7 156.7 
Low 104.7 128.6 114.9 
*1936 - Bigh 136.2 eh 170.3 
Low 118.3 205.5 135.4 
*1937 - High 141.3 356.5 180.0 
Low 99.7 183.1 115.8 
*1938 - High 125.5 322.9 160.9 
Low O05 ah 206.8 cabo 5a 
1938 
January 121.0 241.7 144.1 
February 124.3 246.9 147.7 
March 111.4 22000 134.9 
April 110.5 229.9 133.9 
May 114.1 243.0 139.5 
June 119.2 259.5 145.8 
July 119.8 282.1 151.1 
August 123.8 289.2 156.0 
September 113.6 269.8 144.0 
October 121.3 308.2 157.4 
November Ll21l<l 519.3 159.6 
December 121.6 313.0 159.0 
1939 
January 121.4 507.0 153.0 
February Leal el o15.1 158.8 
March 118.2 305.6 155.0 
April 110.1 282.6 143.7 
Weekly Index Numbers 
Week ending March 9th 122.6 319.7 160.9 
” m 7 16th 121.9 314.1 159.4 
si % i 23rd 115.0 299.5 150.8 
" » ? 30th 115.7 303.2 152.1 
* * April 6th 110.8 286.8 145.1 
v ” r 13th 107.9 a 7a! 140.3 
¥ NM 20th 109.9 282.8 143.6 
ao y 4 27th 111.4 Boted 145.6 
" : May 4th 5 4 293.1 147.3 
" e r llth 113.2 502.35 150.0 


*Weekly figures. 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, APRIL, 1939. 
SARA NUMD ENS OF DOMINION OF CANADA 1 aE AND TLELDS, APRIL, 1959, 


WiGroecaido)e 
The Dominion Bureau of Statistics' index of Dominion of Canada long-term bond 
prices fell from 117.9 for March to 116.8 for April, as renewed uneasiness over European 
political developments influenced World security markets. The Dominion budget was pre- 
sented on the 25th,and bond prices eased, subsequently, as the probability of nearby 
financing gained credence. Provincial issues were moderately lower, but a refunding 
issue for Ontario of $15 million, comprising $7 1/2 million 2's of 1942 and $7 1/2 million 
5's of 1948, which was offered on the*© n,found a ready acceptance. British Consols 
elosed 1 5/8 lower at 65 3/4, while the Dow-Jones average of selected high-grade United 
States bonds declined from 89.27 for March 31 to 88.00 for April 29. The index of 
Dominion of Canada long-term bond yields advanced from 61.1 for March to 63.0 for April, 
and the average yield of the issues used in this index increased from 2.97 to 3.06. 
Based upon information received from Messrs. Wood, Gundy and Company, Limited, the index 
for representative Province of Ontario bond yields rose from 68.3 to 70.6, and the aver- 
age yield of the month was .11 higher sat 3.38. 


MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939 
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(From data issued by A. &. Ames and Company, Ltd. ) 


A951 1982 1955 1934 
Meee ery fe nt. to 103.1 Wel 108.5 & f04.6 
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MONTELY INDEX NUMBERS OF DOMINTON OF CANADA LONG-TERM BOND YIELDS, 1931-1939 


Se ns ao ee inn en 22 hn aera ea eer ce 


(From data issued by A. E. Ames and Company, Ltd. 


eel y dese 611988 = igsa 6* 1985” 1086." 1937 ©1688) 1959 
MET VI. ey eas eee 9069" LL S 96,5 9352 70.9 72 4 626" “Gono . 6ee i 
MOOUELY s.scheccae’ 93.6 112.2 96.0 91.0 Voe2 70.8 68.4 65.4 “6149 
MCD cxpebcerseess 91.9 109,21 Or 86.1 yale 69.9 "2.7 64.7 61,1 
ME et os barks eas os S04 Ors LAL OOnS 9656 83,8 72.2 69.5 WOLe 6567 63.0 
MET Glas + shsciee oh 69.3. 2109.5 95.0 81.8 O14 68.8 7VS0 6147 i 
SME V ce wserhocces § 6013" WF 93,3 82.1 93.4 66.9 69.3 61.8 = 
Mi daveesceescvce 88.3 107.5 93.5 80.1 Voe): 65.1 69.0 62.7 & 
MEY ates shssecs 88.5 10015 92.2 27,8 7126 63.2 68.1 62.7 ms 
September ...eee0.. 95.5 98.7 92.4 72 79,8 6551 68.3 65.3 # 
MGOUCT Le sivesbecceae 105.2 96.2 93.5 79,3 78.9 66.2 69.7 63.2 - 
MOVEMDEr .eseereses 107.7 98,5 94,3 72 74.5 65.1 68-6. 61.5 = 
MECOMDEL awcwsscses 111.7 99.4 95.1 Pus 25.5 64.1 Ueda 815s “ 


WEEKLY INDEX NUMBERS* 1939 
| Prices Yields 
| Date Tig 


February 2 eeoocoeooscr oOo0CoOr4eoCooeondeoerxre ne BF K7 eC OB OY LEG G9 63.4 
9 eoecnosceeodBeeervetcreno4eveneeovr0e7ecoexeevneveaesneeves WAU 3 61.8 


EO CY § a lado. fere S20 Se ated rie ee, er ae en ae LEAS 625k 

aD! © bia:oke, sHi'ae ates ale GME lols of Ra OE eke o's LE ae 61.7 

March I Oa OREE ALA He Gee Sfewo\o obs io evetisyenctenere si ets ee ae 61.5 
Sloe Sian, 1G damian tier tuaereee as tease eta! Ry. ics ORME ee oe tete cg L1LBek 60.8 

SLC ry tis w sce cic a sree a ele aid eleue aie Belly Uae eae oo % LilSee 60.5 

Fe Ss no pS NS 4 over EO Gre 9 ow bas, ohio ss ies Lea? ouReS) 

GM 6a lng Be ie ata eed wean y 6 ake. o a GIS Be aR Live 61.4 

April ET Sie ibe: Sade ete as ean ae Bre. be eidhers ¢ woah EUG ec mie w- 117.4 61.8 
DDT sg area b tw se Sick. 0 Miata a cerca Place athe [i Re epee LIV ee 268 

AD welE sw Gnu pve a ee ele x rn: Paine, Met ee ee ee ee 116.5. 6520 

Dik) | ao Ree Ch pee ohivn ines a etara tater acris 6 FMT Sate OC tess 136,5 63.6 


* Based upon an average of daily figures for the week ending on dates specified. 
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MONTELY INDEXES OF AMERICAN STOCK PRICES , 1935-1939 
Issued by the Standard Statistics Company, Inc., New York 


(1926=100) 

I I a ce 

; Total . Industrials ° Railroads ‘ Utilities 

420 Stocks ; 350 Stocks . 30 Stocks | 40 Stocks 

1935 ‘ 
April BY25 78.9 29.4 59.1 
May Poel 85.7 30.9 OS. 7 
June 75.05 87.4 eee 69.8 
July 78.8 91.2 33.8 73 3 
August 83.0 95.0 35.8 80.6 
September 85.0 97.5 37.0 81.9 
October 85.2 98.5 34,3 81.0 
November 93.3 107.4 3766 90.1 
December 95.35 109.2 41.4 iO 
1936 
January 100.0 um. Ph) 43.8 97.0 
February 106.1 120.9 4961 102.8 
March 108.7 124.6 49.2 102.8 
April 108.9 125.95 48,9 LOS 
May f01',0 BEA Ses 45.0 94.% 
June 105.6 120136 47.7 102.0 
July 109.2 124,383 50.7 105.8 
August 113.0 128.4 55.9 108.8 
September 114.1 TeOer 05.4 LO? 7 
October 118.77 136.0 58.4 109.1 
November 124.2 144.3 of wa 108.9 
December 122.8 142.6 54.4 110.6 
957 
January — 126,0 146.3 00.6 LLaee 
February 129.5 le 7, 07.9 Aer? 
March 129.9 152 6 62.8 105.7 
April 124,5 146.5 60.1 100.7 
May 116.3 136.7 Sed 94.1 
June Lies 134.0 So 9m Oso 
July E178 139.4 Dek 95.9 
August 120.5 1450 50.9 97.0 
September 106.4 126.2 42.6 89 62 
October 91.4 107.4 35 04 81.3 
November 82.9 96.1 1.4 79.9 
December 82 62 95.2 ol.2 78.8 
1938 
January 81.6 95 .6'7 29.0 (Ont 
February 80.7 9057 28.3 Thane 
March 779 92.7 2Owe 68.5 
April ROw? 84.2 20.9 64.0 
May 735.9 87.4 21.8 69.5 
June 735 61 86.4 20.5 6962 
July 88.0 105.3 ALLE 7Ge0 
August 89.5 108.0 Stee fasG 
September 86.0 103.9 29.9 T2628 
October Gist 109.6 28.1 77.4 
November 94,7 113.6 30.0 80.9 
December 92..0 LLO26 20.5 77.9 
1939 
January gD63 109.3 29.8 Shia 
February 90.1 106.3 28.0 83.8 
March 91.7 108.0 29.7 85 .8 


lst week of April 87.6 102 .9 27.8 83.3 
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PRICE MOVEMENTS, MAY, 1939 


_ COMMODITIES 

A slightly higher level was maintained by Industrial Material prices during May 
and the Bureau's index of 65.2 for the week ending June 2 showed a net gain of 0.4 over 
that for the week ending April 28. The rise, which began in the early days of April, 
continued with little interruption until nearly the middle of May, but thereafter a period 
of unsettlement ensued which persisted for the remainder of the month. Food Material 
prices showed increasing instability. Raw sugar markets were somewhat erratic, and 
fluctuations were unusually sharp. Quotations for both steers and raw sugar were lower 
by the end of the month, whereas those for wheat, oats and hogs had advanced. Price move- 
ments in the Manufacturing Materials and Stable groups were generally more restrained. 
Firmer positinns were taken by cotton, wool and raw silk, while pulp, steel sheets and 
crude oil moved moderately lower. Changes among the non-ferrous metals were of a mixed 
nature, with increases in zine and tin opposed to reductions in lead and copper. The 
General Wholesale Commodity index rose moderately in the opening week of May, but closed 
unchanged at 73.5. Animal Products, Textiles and Wood Products advanced, while reductions 
occurred in Vegetable Products, Iron, Non-Ferrous Metals, Non-Metallic Minerals and 
Chemicals. Canadian Farm Products fell from 6546 to 64.47, with both Field and Animal 
Products closing at slightly lower levels, 


COST OF LIVING 

The stability which has characterized the Bureau's cost of living index for 
Canada during the past few months, waw apparent again in May when the index stood at 83.1, 
the same as for each of the three previous months. Not since 1926 has the index remained 
stationary for this length of time. Wholesale prices also have been extremely steady dur- 
ing 1939. Following a three-month period of inactivity, retail foods moved slightly up- 
ward from 74.5 in April to 74.6 in May. Decreases were reported for butter, eggs, lard, 
veal, salt pork, cooked ham, and pepper, while moderate gains occurred in sugar, potatoes, 
onions, beef, mutton, bacon and finnan haddie, Seasonal declines in coal and coke prices 
caused the fuel index to recede from 85.2 in April to 84.6 in May. Rentals for May were 
slightly easier, being 90.0 as compared with 90.1 in the month of October, 1938. 


STOCKS AND BONDS 

The recovery movement on Canadian security markets, which followed the drastic 
declines in the first eleven days of April, was well maintained through May. This was 
especially noticeable in the mining section. An index for 25 mining issues rose from 
145.3 on April 29 to 154.6 at the end of May, indicating a net gain of 6.4 per cent. 
Base metal shares were in the forefront, the index for this series advancing 8.5 per cent 
during the month to 310.7. A similar index for 22 gold issues closed 5.5 per cent higher 
at 117.0. In the industrial and utility section all sub-groups, with the exception of 
banks and oils, were higher. Index gains ranged between 0.9 per cent for telephone and 
telegraph to 19.4 for transportation issues. Banks closed unchanged at 84.4 while an in- 
dex for oils dipped 2.9 per cent to 162.2. Practically all of the loss in oil shares was 
concentrated in the last day of the month, the index level dropping from 170.2 on May 30 
to 162.2 on the following day. The general index level of 95 common stocks closed the 
month 1.8 per cent higher at 99.1. It has moved 7.0 per cent above its 1939 low point 
of April 11. Paralleling the upward tendency in other security markets, an index of 
Dominion of Canada long-term bond prices advanced almost steadily from 116.3 at the end 
of April to 117.9 on May 31. 


FOREIGN EXCEANGE (Quotations are Montreal noon rates unless otherwise specified) 

Foreign currency rates, with the exception of the Netherlands florin declined 
almost steadily in terms of the Canadian dollar during May. Quotations on the British 
pound receded about 3/4¢ from $4.7011 on April 29 to $4,6935 at the end of May. Sterling 
quotations at New York, on the other hand, were firmer, rising from $4.6806 at the end 
of April to $4.6825 on May 31. Substantial reductions in New York discounts on sterling 
futures reflected an improvement in the international situation. Discounts on 90-day 
sterling forward rates narrowed from 2 17/32¢ at the beginning of the month to 1 7/16¢ 
at the close. The premium on the New York dollar which had been ruling approximately 
7/16 of one per cént above the Canadian unit during early May receded to almost one-half 
that amount or 15/64 at the close. Erratic fluctuations in the Netherlands florin feat- 
ured continental European currencies. From an opening level of 53.43¢ the florin rose 
to 54.07¢ on May 15. It subsequently reacted from that level to 53.83¢ at the close. 
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Banking quarters credited repatriation of Dutch capital coupled with short covering as 
the principal source of strength. Belgian belga rates displayed continued firmness, 
closing unchanged at 17,07¢. A nominal rate of 11.05¢ was quoted for the Spanish peseta 
on May 15 which compared with the last previous quotation of 4.33¢ on January 24, 1939, 


REVIEW OF IMPORTANT COMMODITY MARKETS 


WEEAT AND OTPER GRAINS: The rising tendency in prices on world wheat markets, 
first apparent in the final week of April, continued through May though tending to lose 
its momentum towards the close. Sustained strength during the opening days of the month 
earried quotations for No.l Manitoba Northern from 63 1/4¢ per bushel on April 29 toa 
peak of 66 3/4¢ on May 9. Although gains were subsequently pared, the closing figure of 
65 5/8¢ per bushel indicated a net advance of 2 3/8¢ for the month and a gain of over 5¢ 
since April 24. Wheat quotations at Winnipeg closely paralleled movements of the Chicago 
market where prices were dominated by reports of substantial crop damage in the United 
States winter wheat belt. European reports, indicating that the current year's wheat 
crop might be considerably less than last year, also received attention in trade circles. 


In the coarse grains section quotations were featured by a rapid rise in rye 
prices. No.2 C.W. rye showeda et gain of 9¢ during the month to close at 50 1/8¢ per 
bushel. Oats No.2 C.W. moved 2 5/8¢ higher to 31 1/4¢ while No.3 C.W. barley receded 
3/4¢ to 38 1/4¢ per bushel in the same interval. Flax continued erratic, No.1 C.W. 
dropping from $1.57 per bushel on April 29 to $1.46 1/2 on May 22. It subsequently re- 
covered to close at $1.50 7/8. 


1938 1939 1939 
May April May 
Description (Basis, cash per bushel, Average Average Average 
Fort William and Port Arthur) g ¢ gd 
No.l Manitoba Northern wheat ..crcscsessvrece howe 60.5 65.0 
No.2 Canada Western oats ...-.e0. we Aokateh deus (a: ’sh 91°¢ 49.1 28.6 30.5 
MOse Cansda WEStErn TYG  cceceseccsesedidvoeser Dieo 39.8 45.8 
ho... Caneda, Western Darley Se ssc sels osieicles eels 56.3 OV 3a 39.8 
NOs) Canada Western L1laxX § oss sss heed sis ce voice 147.5 155.8 150.8 


FLOUR AND OTPER MILLED PRODUCTS: A drop of 10¢ per barrel for No.1 patent flour, 
Montreal rate points, in the first week of May was later followed by a 35¢ drop on May 
26, bringing the price level for this grade down to $4.50 per barrel. Winnipeg quotations 
for the same grade, following an advance of 10¢ per barrel to $4.80 on May 3 remained 
stationary for the remainder of the month. Ontario winter wheat flour closed the month 
10¢ higher at $3.30 per barrel although it had touched $3.40 during the earlier part of 
the month. Millers reported considerable slackness in domestic trade channels with 
buyers hesitant to extend commitments in the face of the unusual instability in current 
market quotations. Export sales to the United Kingdom, which had been good during the 
first two weeks, tended to taper off during the latter half of the month. Oatmeal prices 
at Toronto were advanced 15¢ per 98 pound bag to $2.85 on May 12 while a rise of 10¢ per 
80 pound bag to $2.25 was noted for rolled oats on the same date. More plentiful supplies 
coupled with a sharp contraction in seasonal demand forced prices in the mill feeds 
section substantially lower in May. Export demand from the United States, one of the 
chief sustaining price factors during the past few months, was materially reduced. At 
the close of the month bran and shorts at Montreal were both quoted at $23.25 per ten, 
indicating a net loss of $3.00 on the month for the former and $4.00 for the latter. 


(See dates above) 


Description $ $ $ 
Flour No.l Patent, Manitoba, per barrel ..... 

at Montreal ....<« 7.00 4.95 4.76 
Rolled oats, Toronto, per 80-pound bag....... 3.00 2215 20a0 
Oatmeal, Toronto, per 98-pound Dag .eveceeeee 3.70 2270 Seok 


SUGAR: The sharp advance in raw sugar prices on the London market during April 
continued through the first three weeks of May. As tightness in the nearby supply situ- 
ation increased Cuban raws at London rose to a nine year peak of 8s. 4 1/2d. per cwt. 
on May 9. This was equivalent to 1.53¢ per pound f.o.b. Cuba and was approximately 60 
points above prices ruling a year ago. Later prices became erratic, tending sharply 
lower towards the close of the month, Contributing chiefly to the lower price tendency 
was the announcement from the International Sugar Council that quota shipments of raw 
sugar for the year ended August 31, 1939, would be raised 239,000 tons to 3,495,277 tons. 
At New York, world contract No.4 opened at 1.44-1.44 1/2¢ per pound, advanced to a new 
seasonal peak of 1.48 1/2-1.4% on the following day but subsequently reacted sharply to 
1.34-1.36¢ at the close. From 2.475¢ per pound on May 95, British West Indies raws at 
Montreal declined to 2.345¢ on the 12th, recovered to 2.475¢ on the 26th but dropped 
sharply to 2.315¢ in the following week. In the refined section, prices at Montreal were 
steady at $5.085 per owt. for standard granulated sugar while quotations on a similar 
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grade at Vancouver showed a rise from $4.700 per cwt. on April 28 to $4.850 on May 19. 


1938 1939 1939 
May April May 
Description Average Average Average 
Granulated sugar, standard, per cwt. at % 
Montreal... 06.5 « 4.90 4.80 3.085 
Vancouver seoos 4.80 4,70 4.850 
B.W.I. raw sugar, per cwt. at Montreal ...... 1.98 2020 22045 


RUBBER: Raw rubber prices attained their highest May levels on the final day 
of the month. Trading volume and price fluctuations were of a restricted nature during 
the first two weeks, all ordinary trade factors being subordinated to the impending 
meeting of the International Rubber Regulation Committee on May 16. Following the 
announcement from the Committee that permissible exports would be increased only 5 per 
cent, or from 50 to 55 per cent of basic quotas, for the third quarter of 1939, United 
States traders began to take more notice of steadily decreasing supplies in the hands 
of manufacturers. The contra seasonal rise in automobile production received attention 
at this time, giving added impetus to the slowly rising rubber market. At the close of 
the month standard thick latex crepe, delivered at New York, was quoted at 19 1/16¢ per 
pound, indicating a net gain of 5/16¢. Ribbed smoked sheets, on the same basis, closed 
11/16¢ per pound higher at 16 11/16¢ while upriver Para gained 5/8¢ to close at 14 1/4¢. 
Crude rubber consumption in the United States during May was estimated at 46,000 tons 
against the previous month's figure of 44,166 tons. 


(See dates above) 
Descrinvtion ¢ ¢g g 
Raw rubber, per pound, New York 
(Canadian Funds) 
myendard lapex Crepe SNSCES, «0.0.00 0/0 0.0 00 49016 13 02 18.6 18.8 
Ceylon plantation, ribbed, smoked sheets .... ni EO oul 16.2 


LIVESTOCK: Livestock markets, lambs excepted, moved still lower in May. At 
Toronto, good steers over 1050 pounds, held close to $6.98 per ewt. for the first twelve 
days, supported chiefly by moderate runs coupled with buying on export account. With the 
filling of the second quarter quota to the United States, prices eased intermittently to 
close at $6.69 per cwt. for the week ended Tune.l. At Winnipeg, a S¢ decline between 
the weeks of May 5 and 12 was followed by a period of steadiness but a further 10¢ drop 
in the last week brought prices to $6.15 per cwt. for the week of June 1. Calves and 
hogs also averaged lower, but the latter displayed more strength latterly. Light re- 
ceipts at practically all centres sent lamb prices up about 22 p.c. above April levels. 


(See dates above) 


Descriytion: $ $ $ 
Steers, good over 1050 pounds, per cwt. 
aU.  TOrOnGO. «+ sa ptee 6.44 ayetO 6.94 
Winnipeg ...., : 0693 6.42 6.26 
Csives, good veal, per cwt. at Toronto’. ssiss 8.20 9.02 8.20 
Winnipeg coese 6.78 738 7b 
Bogs, bacon, per cwt. at TOLPONLO" 0.5.45 al 10.22 8.66 8.57 
Winnipeg .....- 10.25 8.57 8.30 
Lambs, good tandywaight per cwt. 
ata TOrontos¢ 34440 10937 8.76 10.57 
Winnipeg ..... 11.03 8.15 10.42 


BUTTER: Butter markets were generally quiet and trading light, throughout May. 
Prices at Montreal and Toronto moved within narrow ranges with highest quotations of 
222.4¢ and 22.5¢ while lows of 21.7¢ and 21.9¢ per pound were established at these re- 
spective centres on May 23. Buyers were interested only in immediate needs but receipts 
were light and clearances were readily made. Firm British markets also acted as a 
strengthening factor. The Agricultural Branch of the Dominion Bureau of Statistics re- 
ported cold storage stocks at 14,237,900 pounds on June 1 compared with 9,643,800 pounds 
on the first of the previous month. 


(See dates above) 


Description g g 
Jobbing price of first grade creamery prints 
per ib. at Montreal sss 2808 2207 21.9 
TOPONTO...or0: eevee 28.5 23.0 22.5 


EGGS: A drop of about 3 p.c. occurred in egg prices between April and May but 
this was not sharedequally by all grades. Average prices for representative Canadian 
cities showed net losses of 3/10¢ and 2/5¢ per dozen for Grades "A" and "B" while Grade 
"Cc" moved down more than lg per dozen. Buying for storage was light at first and some 
escumulations occurred. Later es fresh receipts decreased and demandfrom storage and 
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ae ees 
egg breaking plants became more active, markets strengthened, and quotations for Grade 
"A" moved up as the month closed. Other grades did not show the same firmness as with 
the advancing season, the percentage of lower grade receipts tended to increase. Cold 
storage stocks were reported by the Agricultural Branch of the Dominion Bureau of 
Statistics at 5,728,000 dozen on June 1 or more than double supplies held in storage a 
month earlier but more than 1,400,000 dozen less than on June 1, 1938. 


ae 1938 1939 
Description May April es 
g g g 
Eggs, Grade "A" large per dozen at Montreal .. 27.8 24.466 24.35 
Toronto o.. 26.1 Aoiek 2208 


COTTON: The artifically tight supply situation in spot and nearby positions 
during May, lifted United States raw cotton markets to the highest levels of the current 
season. Spot quotations at New York rose from the month's low of 8.8¢ to the season's 


high of 9.4¢ per pound by May 31, netting a gain of 1/2¢ per pound on the month. Supply 
and demand presented a set of unusual relationships. On May 1, stocks of raw cotton in 


the United States were estimated at 15,000,000 bales, the highest amount on record for 
this season of the year. Of this amount, over 11,000,000 bales were held in government 
control, and as minor quantities only were released, mills reported difficulty in securing 
suitable grades. Although raw materials were scarce, sales of grey goods fell below pro- 
duction, and accumulating stocks led to some curtailment of mill operations latterly. 
World consumption of United States cotton totalled 659,000 bales for the four weeks ended 
June &, and was 118,000 bales below the previous four weeks' aggregate. 


(See dates above) 


Description g g g 
Raw cotton, upland middling at New York 
per Wey (Canadian Funds ) @eeot@eoeaeageveeoeeeeeeneee 8.6 Bie Shas 


LUMBER: Lumber quotations, f.o.b. mill, generally remained stationary during 
May, although scattered increases were reported for spruce. Two grades of merchantable 
Spruce scantling (2"x3-2"x6") and (2"x7 and up) were each advanced $1.00 per M board feet 
on May 5 to $17.50 for the former and $20.000 for the latter. Merchantable spruce déals, 
(3"x6" and under) were moved up from $17.50 per M board feet on May 12 to $19.50 in the 
following week. Increased activity in the export market has been a feature of the lumber 
trade in recent weeks. April shipments of British Columbia lumber to all destinations 
totalled 119,250,000 board feet of which 77,250,000 board feet went to the United Kingdom 
markets. Prices of Canadian lumber in the United Kingdom market have recently been forced 
higher due to a sharp increase in ocean freight rates. The current half-yearly export 
shingle quota to the United States was filled by April 14 and manufacturers have curtailed 


operations temporarily. fees deca aouNe | 


Description (Price Indexes 1926=100) 


White pine Lumber ..scscocccccccscrescscvscves 10247 102.7 102.7 
Spruce Lumber cesccccccesccvscesvcccscccssccces 83.3 81.2 84.9 
SE MNOIO LG & a 0 s'< 9 0 6 9.0.0 6 6 0.64614 64 0 01640 6 see 8 aie " 84.9 S166 91.6 
PStO PUMDCE case viosss soos eseesscaceess tegen 87.0 100 .4 100.4 


IRON AND STEEL: Operations in Canadian iron and steel plants were maintained 
at fairly high levels during May and were supported by considerable backlogs as well as 
good export demand. New domestic trade increased in volume due chiefly to orders placed 
by auto and electric manufacturing firms. Despite the softening tendency in American 
markets, Canadian prices held firm for most specifications although a 10¢ drop per cwt. 
occurred in quotations of galvanized and steel sheets No. 24 gauge. 


(See dates above) 


Description $ $ $ 
Pig iron, foundry No.l per gross ton, 

carlots, Feo.D. Sellera® Works ,soscoscervvrs 25.00 ype) a SAD S) 
No.1 scrap steel, charging box size, per 

gross ton, delivered at consumers' mill...... 9.00 12,00 12.00 


BUILDIND AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100 ) 


TIO8S: 1939 
May Jan. : Feb. : Mar.: April : May 


—- 
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Building and Construction Materials ...... TSSL4 loose: 260<0) Loss 130070 aI 3 
Lumber eseeoeeeeseeveeveev eevee e eevee e eee eee ee ee 130.9 131.8 TLGlete! MS SIEKE) WoO ALS DAG, 
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SUMMARY TABLES OF WEOLESALE PRICE INDEX NUMBERS 


Commodity 


Total Index 567 Commodities 


CEIEF COMPONENT MATERIALS CLASSIFICATION 


I. Vegetable Products 
II. Animals and Their Products 
III. Fibres, Textiles and Textile 


Products 

IV. Wood, Wood Products and Paper 

V. Iron and Its Products 

Wage Non-Ferrous Metals and Their 
Products 

VII. Non-Metallic Minerals and Their 
Products 


VIII. Chemicals and Allied Products 
PURPOSE CLASSIFICATION 
I. Consumers' Goods 
Foods, Beverages and Tobacco 
Other Consumers! Goods 
II. Producers! Goods 
Producers' Equipment 
Producers! materials 


Building and Construction Materials 89 


Manufacturers’? Materials 


ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 
Total Fully and Chiefly Manufactured 
cs Articles of Farm Origin 
(Domestic and Foreign) 
A. Field 
(a) Raw and partly manufactured 
(b) Fully and chiefly manufactured 
(c) Total 


» Animal 

a) Raw and partly manufactured 

b) Fully and chiefly manufactured 
ec) Total 


C. Canadian Farm Products 
(1) Field 

(2) Animal 

(3) Total 


Le Articles of Marine Origin 
(a) Raw and partly manufactured 
(b) Fully and chiefly manufactured 
(c) Total 


III. Articles of Forest Origin 
(a) Raw and partly manufactured 
(ob) Fully and chiefly manufactured 
(c) Total 


IV. Articles of Mineral Origin 
(a) Raw and partly manufactured 
(ob) Fully and chiefly manufactured 
(ec) Total 


IMPORT AND EXPORT CLASSIFICATION 
Imports 
Exports 


(1926=100} 
‘ HOsoL Ss 1esrly : 
: Price :Average: May : 
seserieg- 71906 <+-1958 ; 
067 7836 80.3 
135 73.8 796d 
76 fectewy Cea 
85 67.9 67.9 
49 C7eo (iE 
44 100.4 101.5 
18 70.9 69.0 
83 86.7 BT ok 
ti eo 80.5 
236 Oh oe Ciel 
126 tou 78.4 
110 itae UVEe 
402 75.8 78.9 
24 coral 95.0 
578 1507 TeoO 
Sola 89.4 
267 Pee gl 74.9 
245 Bet 795.8 
O22 7802 7925 
95 63.0 69.9 
1 eepes. yo30 
186 70.9 74.6 
46 79.8 Slel 
59 74.5 7451 
105 76.7 (uae 
52 69.0 74.6 
18 81.35 Ble 
70 73.6 77 40 
5 65.4 56.0 
aE [Pa eves 
16 70.2 68.0 
37 85.5 84.8 
20 69.9 69.9 
57 tien 76.8 
62 B10 80.8 
141 90.5 91.4 
2035 86.5 86.7 
76 83-1 82.7 
70 70.9 7602 
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INDEX NUMBERS OF COMMODITIES 


(Clags¢ffed Aceording to Chief Component Materials) 
(1926=100 ) 


: No.of : Yearly: ; : ; 
Commodity : Price :Average: May : Mar. : April : May 


S oertes: 1995 + 2958 2 1999 3: 2949 <: 1939 
Total Index 567 78.6 80.3 "oes 73.4 ye 
I. Vegetable Products 135 75.8 79.1 60.7 62.0 63.1 
Fruits 15 70.3 68.5 68.7 679 69.0 
Fresh 4 69.8 67.2 67.8 CF ok 68.6 
Dried 2) 78.9 79.9 78.0 76.4 26.5. 
Canned 6 64.9 65.8 64.4 64.4 64.3 
Grains 23 68.1 78.6 42.8 43.7 46.9 
Flour and Milled Products 12 80.4 87.0 63.2 63.6 63.2 
Bakery Products 2 91.4 94.3 84.4 84.4 84.4 
Vegetable Oils 8 Clear (ota WO 57.8 58.2 Geee 
Rubber and Its Products 9 59.9 60.9 Sse 61.0 58.2 
Sugar and Its Products and Glucose 8 84.1 83.9 82.9 83.2 87.5 
Tea, Coffee, Cocoa and Spices L$ 73.9 sol 72.8 1260 72.0 
Tobacco 8 a Bi PHS 52.0 45.5 45.5 45.5 
Vegetables 13 54.9 50.9 62.1 72.7 67.5 
Miscellaneous 22 66.3 69.2 60.1 60.0 60.4 
II. Animals and Their Products 76 76.37 4 iok 73.3 fare 71.9 
Fishery Products 16 71.9 69.0 69.6 b7'é6 Yplar se 
Furs 9 Save 54.8 Seg Sieg 50.9 
Pides and Skins 6 64.8 Soe k 67.1 61.9 65:42 
Leather, Unmanufactured 9 85.0 84.4 83.9 83.9 83.9 
Boots and Shoes 2 91.2 90.9 89.8 89.8 89.8 
Live Stock 4 82.0 86.4 89.1 8707 86.4 
Meats and Poultry 10 79.2 82,7 80.2 78.8 79.0 
Milk and Its Products 12 78,4 78.6 71.7 709 69.4 
Fats 5 58.8 60.5 46.8 46.2 48.1 
Eggs 3 6739 59.7 56.0 03.6 52.0 
III.Fibres, Textiles and Textile 
Products 85 67.5 67.9 65.8 6537 66.3 
Cotton, Raw Z 5250 52.8 52.0 50.7 54.7 
Cotton Yarn and Thread 5 81.2 81.2 80.8 80.8 80.0 
Cotton Fabrics 19 Veen”. 72.9 68.9 68.9 68.3 
Knit Goods 3 82.5 82,7 81.0 8140 81.0 
Sash Cord 1 85.3 87.7 83.7 83.7 83.7 
Flax, Femp and Jute Products 10 47.9 47 8 46.5 46.9 47.2 
Silk, Raw g 27.6 26.9 36.4 38.8 43.3 
Silk Thread and Yarn 2 64.6 64.6 61.6 61.6 61.6 
Silk Hosiery 2 ste gy tl 65,3 65.0 65.0 65.0 
Silk Fabrics 4 44.6 44,7 46.8 468 50.2 
Artificial Silk Products 5 42.8 42.8 42.8 42.8 42.8 
Wool, Raw 3 Ooe\7 50.6 50.6 49.8 48.2 
Wool Yarns 6 fede) 78.2 73.4 73 4 73,3 
Wool Fosiery and Knit Goods 5 88.5 88.8 88.2 88.2 88.2 
Wool Blankets a 91.5 89.8 87.8 87.8 87.8 
Wool Cloth 6 (koa b 75.9 Tie Lee VLicd 
Carpets 2 96.7 OTe 93.1 935.1 93.1 
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Commodities ’ Price ‘Average’ May 


““Saeries: 1958 ° 1938.” 


en 


IV. Wood, Wood Products and Paper 49 feat Mi we 
Newsprint rd 68.2 68.2 
Lumber a 89.8 88.2 
Pulp a) 76 0) 
Furniture 10 Sono 85.6 
Matches Hi as) 77.9 
v Iron and Its Products 44 100.4 10d 3 
Pig Iron and Steel Billets 3 96,0 102)? 
Rolling Mill Products 14 107.0; 208.7, 
Pipe (Cast Iron and Steel) 2 69.45 - 101a? 
Fardware 16 90.1 is. 6 
Wire 3 LOO.4, Opec 
Serap 2 65.9 56.0 
Miscellaneous Bi Lied Tlie 
VI. Non-Ferrous Metals and 
Their Products 18 70.9 69.0 
Aluminium 2 91.6 93.9 
Antimony a B87 94.9 
Brass and Copper Products 6 (ern 70.0 
Lead and Its Products 2 52.0 50.4 
Silver a, WoL 69.5 
Tin Ingots 2 67.6 61.6 
Zine and Its Products 3) 44.3 41.8 
Solder 1 74.6 66.9 
VII. Non-Metallic Minerals and 
Their Products 83 86.7 Sf ek 


Clay and Allied Material Products 10 86.0 88.2 


Pottery 2 96.6 96.6 
Coal 13 94.4 93.9 
Coke 3 Li. 0 WANE Ae 
Manufactured Gas So) LC2,00) 102.0 
Coal Tar b 94.7 94.7 
Glass and Its Products 6 ool 81.0 
Petroleum Products 6 aise ANS) 
Asphalt a 92.2 Gee 
Salt 4 79.4 Ulett 
Sulphur 1 96.5 98.8 
Plaster 3 Lis, 3 115.8 
Lime 4 104.2 108.2 
Cement i 102.4 106.4 
Sand and Gravel 8 90.2 91.4 
Crushed Stone 3 85.8 85.8 
Building Stone 3 64.35 64.95 
Asbestos 8 76.8 76.8 
VIII. Chemicals and Allied Products (afi 79.9 80.5 
Inorganic Chemicals 22 S728 87 «1 
Organic Chemicals 6 ayes, 77.4 
Coal Tar Products 2 93.1 95.7 
Dyeing and Tanning Materials 10 104.7 105 oo 
Explosives 2 74,7 74.7 
Paint Materials 9 (MSZ 7158 
Paints Prepared 2 lies 7461 
Drugs and Pharmaceutical Chemicals 10 74.8 74,5 
Fertilizers LO 73..9 75.4 
Industrial Gases 2 91.5 9250 


Soap 2 91.9 91.9 


* April 


* May 


Mar. 
1939 * 1939 + 1939 
76.3 76.4 76y 7 
67.9 68.0 67.9 
89.6 89.9 91.0 
Tet 70.2 70.0 
81.9 81.9 82.4 
77.9 1309 es 9 
97.4 97.5 O74 
90.2 90.2 90.2 
TOSe7_ OG, | 103.2 
97.1 97.1 97.1 
88.1 88.5 88.5 
97.2 97.2 97.2 
70.0 70.9 70.9 
Ths. Vide... 2.5 
vk 69.5 69.2 
80.4 80.4 80.4 
82.7 Ble 79.8 
7515 7450 72,0 
56..2 49.5 49.8 
69.2 69.4 69.2 
ea Te 75.2 
I 42.7 43.0 
746 74.6 7.2 
85.2 84.9 84.8 
86.3 86.3 86.2 
96.6 96.6 96.6 
95.2 94.5 94.1 
TaeOr. 110.8) 116.8 
102.0 § 208.0 ORO 
94.7 94.7 94.7 
7Agl GA el. 74.1 
68.2 68.2 68.2 
92.2 92.2 92.2 
97.6 97.6 97.6 
91.9 92.0 91.8 
FOG. 109.5 * LOS.e 
196.6. 1006, 100.6 
O75 96.7 96.7 
84.9 84.9 84.9 
76.7 76.7 76.7 
64.3 64.3 64.3 
76.8 76.8 76.8 
70.9 (RES 77.8 
86.1 86.0 85.8 
72,7 72.7 feos) 
92.2 92.2 92.2 
104.0) 20450. | 04,0 
V207 PL 74,9 
68.2 68.2 68.2 
68.4 68.4 68.4 
WGA. (Ae 70.9 
83 4 83.4 82.9 
88.7 89.3 89.9 
88.0 88.0 88.0 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 
(1926=100) 


rn renter ena pneegepensessineeeres nnn rerio ape 
> —Frice + Yearly”: : F : 

Series: Average: May : Mar. : April : May 

lges = 1958.’ + 1939). +. 1939./.. 1939 


a en a ce 


I. CONSUMERS' GOODS (GROUPS A & B) 236 Pe VEG 74.1 74.1 73.9 
A. Foods, Beverages and Tobacco 126 i i a 78.4 Yew 7250 72008 
Beverages ) VO.e Tse. Cet 77.8 77.8 
Flour and Milled Products 12 80.4 87.0 63.2 63.6 63.2 
Bakery Products 2 91.4 94.3 84.4 84.4 84.4 

Fish 16 71.9 69.0 69.6 67.6 Vibe L 
Fruits Ls VOMD 68.0 68.7 67.9 69.0 
Meats and Poultry 10 190% 82.7 80.2 iieieys| 79.0 

Milk and Milk Products 12 78.4 78.6 Lil 70.9 69.4 
Sugar end Its Products 8 84.1 83.9 82.9 83.2 87.5 
Vegetables 13 51.5 50.9 62.1 Vat 67.5 

Eggs 3 67 4D 59.7 56.0 53.6 52.0 
Tobacco 8 51.3 52.5 45.5 45.5 45.5 
Miscellaneous 18 65.2 66.0 57.9 57.4 57.8 

B. Other Consumers! Goods 110 oie eae 75.4 75.0 75.1 


Clothing, Boots, Shoes, Rubbers, 
Fosiery and Underwear 52 742 74,7 72-20 72.4 72.5 
Eousehold Equipment and Supplies 58 79.4 79.1 77.9 Ara) VV we 


II. PRODUCERS' GOODS (GROUPS C & D) 402 75.8 73.9 68.1 68.3 69.0 


C. Producers' Equipment 24 95.1 99.59 94.9 94.9 94.9 
Tools 3 91.35 91.3 91.3 91.3 91.35 
Light, Feat and Power Equipment 

and Supplies aly 95.7 96.1 95.5 95.4 95.4 
Explosives 2 74.7 74.7 74.7 74.7 74.7 
Miscellaneous 2 95.3 95.3 95.3 95.7 95.7 
D. Producers' Materials 378 foe 77.0 65.1 65.3 66.1 
Building and Construction 
Materials LR 89.1 89.4 87.4 87.6 88.0 
Lumber 33 89.8 88.2 89.6 89.9 91.0 
Paint Materials 13 69.6 71.8 66.0 66.4 66.4 
Miscellaneous 65 93.3 94.9 90.6 90.6 90.6 
Manufacturers' Materials 267 DEE 74.9 61.3 61.5 62.4 
Textiles and Clothing 64 65.5 65.4 63.4 63.4 63.7 
Furs and Leather Goods 24 tlee 7061 70.95 69.8 69.7 
For Metal Working Industries 4} 76.9 75.09 7307 75.2 74.9 
For Chemical Using Industries 43 88.6 89.2 87.0 87.0 86.9 
For Meat Packing Industries “ 82.0 86.4 89-1 87.7 86.4 


For Milling and Other Industries 23 68.1 43.6 42.8 43.7 46.9 
Miscellaneous Producers' 
Materials 68 69.2 70.8 635.5 63.7 65.7 
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WEOLESALE PRICES OF IMPORTANT COMMODITIES 


ae eR cn er ren ag ee St ed eet LOD. 
; : : Yearly : : 
Commodi ty ti : Average : May : April : May 
“ 1938 : 1938 : 1939 : 1939 
OATS, No.2 C.W. & 
't- William and Port Arthur basis Bush 048 0413 2491 286 505 
WEEAT, No.l Man. Northern 
Ft William and Port Arthur basis Bush 1.495 1.015 Raaiwe -605 655 
FLOUK, First Patent, 2-98'ts Jute 
Toronto 8.821 6.491 7.000 4.950 4.763 
SUGAR, Br. W. Indies, Montreal . Cwt. 2.041 1.975 2.200 2.545 
SUGAR, granulated, Montreal Cwt. 5.958 4,895 4,895 4.800 5.085 
XRUBBER, Ceylon, ribbed, smoked sheets 
f.o.b. New York Lb. 0488 148 ohh? 161 oLog 
CATTLE, Steers, good over 1050 lbs. 
Toronto Cwt. 7.000 6.264 6.440 7.100 6.940 
FOGS, Bacon, 
Toronto Cwt. 13.320 9.029 * 10.220 8.660 8.570 
BEEF EFDES, Packer Hides, Native Steers, 
Toronto Lb. 135 ep eB 090 2085 095 
iietHee, Packer, crops, No.l & IL,.f.o.b. 
Distributing points Lb. 0o74 580 2560 2560 
BOX SIDES B, 
Oshawa Ft. 263 eekd 200 -220 AAG) 
BUITER, Creamery, finest prints, 
Montreal Lb. 590 0284 0282 0227 e219 
CHEESE, Canadian, old, large, 
Montreal Lb. rae” 0182 -180 » 200 -200 
EGGS, Grade "A" Large, 
Montreal. Doz. e000 Pry ts) 0246 02435 
COTTON, raw 1” - 1 1/16" 
Eamilton Lb. 194 -106 »109 -102 eit0 
COTTON YARNS, 10's white, single 
Fosiery cops, Mill Lb. 568 2290 2200 2248 0238 
xSILA, raw, special grand XX 85 p.c. 
New York, 13-15 deniers Lb. 1.818 er 2.005 2.790 
WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. 506 168 ~160 0155 ~ 150 
WOOL, western range, semi-bright 1/2 
blood, domestic, Toronto Lb. 2516 161 150 150 -140 
PULP, groundwood, No.l 
$.00b. Miil Ton Skav6e  eleovor 2l.456) 21.307 
PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 22.000 25.000 20.500 20.500 
STEEL, merchant bars, mild 
Mill 100 lbs. 2.450 2-625 2.700 2.000 2.450 
COPPER, Electrolytic, domestic, 
Montreal. Cwt. 15.767 10,550 9.776 10.483 10.433 
LEAD, domestic, f.o.b. carlots 
Montreal. Cwt. 8.154 4.176 4.010 3.950 3.973 
TIN INGOTS, Straits, f.o.b. 
Toronto Lb. 669 458 2413 003 20028 
ZINC, Domestic, f.o.b. carlots 
Montreal Cwt. 8.825 3.900 3.679 3.755 3.790 
COAL, Anthracite, Toronto, 
F.O0.b. carlots Gross Ton 12.110 10,211 9.680 9.670 9.640 
COAL, Bituminous, N.S. 
run-of-mine Ton 6.083 5.417 5.500 5.600 5.500 
GASOLENE 
Toronto Gal. 200 158 160 » 150 2150 
SULPEURIC ACID 66° Baume 
Toronto Net Ton 14.000 14.000 17.000 17.000 17.000 
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WEOLESALE PRICE 
INDEX NUMBERS 
1938 AND 1939 

(1926=100) 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, MAY, 1939. 


(Calculations based on prices for the first of each month) 


The Dominion Bureau of Statistics’ index number of retail prices, rents and 
costs of services on the base 1926=100, was 83.1 in May, the same figure as for each of 
the three previous months. Seasonal declines in certain fuels and a minor recession in 
rentals were counterbalanced by a moderate rise in food prices. The range of fluctuation 
in the retail index during the past year has amounted to slightly more than 2 per cent. 


A May index for retail commodity prices only was also unchanged at 77.4. When 
foods were removed from this index it was 80.1 as compared with 80.2 in April 


An index for 46 food items rose slightly from 74.5 in April to 74.6 in May, 
moderate gains for beef, mutton, bacon, finnan haddie, onions, potatoes and sugar being 
of more consequence than losses for eggs, butter, veal, salt pork, cooked ham, lard and 
pepper. The upward movement noted in beef prices dates from last January. Between April 
and May sirloin beef advanced from 27.6¢ to 27.9¢, and shoulder beef from 15.8¢ to 16.0¢ 
per pound. Following an eight-month period when no change occurred, a Dominion average 
for retail granulated sugar prices rose from 6.3¢ to 6.4¢ and yellow sugar from 6.2¢ to 
6.5¢ per pound. Potatoes, which had been advancing steadily since August, 1938, made a 
further gain from 27.2¢ to 30.3¢ per peck. Lard fell from 12.4¢ to 11.9¢ per pound, ; 
marking the continuation of an almost uninterrupted decline extending over the past year. 
Grade "A" eggs moved down from 28.2¢ to 26.1l¢ per dozen, while an average of grades "B" 
and "C" was 22,0¢ as against 2319¢ in April. 


Moderate seasonal declined in coal, coke and wood caused the fuel index to re- 
cede from 85.2 to 84.6. Sub+grotip declines were as follows: Coal from 86.8 to Oo si? 
coke from 83.6 to 83.4 and wood from 79.0 to 7818 


Rentals declined slightly from 90.1 to 90.0. 


Note: Indexes for fuel and sundries have been sevised for 1938 and 1939 in order to take 
into account changes in certain indexes which are calculated only upon a yearly basis. 

The fuel index has been revised upward, an advance in the sub-index for domestic gas being 
of more consequence than a moderate decline in electricity. The level of the sundries 
index also has been raised, advances in sub-indexes for newspapers, doctors' fees, hospital 
rates and barbers' fees exerting more influence than declines in sub-indexes for books and 
laundry charges. 


INDEX NUMBERS OF RETAIL PRICES ,RENTS AND COSTS OF SERVICES, 1913-MAY, 1939. 


(1926=100 ) 
a a a Ca al RR 


c bf i : , , Retail {Retail 
° ° ° : . . ° Be ee fae 
° ° e e e ° n ex . 
: : : : geeeuas | une <n(ioods, )(Ruel, 
» Total . Food . Fuel. Rent - ing - dries. Fuel, «Clothing, 
. Index {Index {Index ! Index ‘Index : Index‘ Clothing, ‘Household 
: e ° : : ° - Household .Require- 
f ; 4 ‘ * Require- ‘ments, 

: ° . . . *ments,etc.) etc.) 


1913 eoeeoeeeseeeand 65.4 66.2 65.8 64.6 
1920 e@ceoepoosned 124,2 V4 eel 102.6 86.5 15o ee, 104.0 ets = 
BUCO (ose sw esses 180.0" S1OOC0% S1O0005 200.0) 200.0 1 wOdag 100.0 100.0 
BaD she oie selene ts 9969)" (9LOIRO 96.4 103.3 96.9 99.0 98.9 96.9 
er Oe 99.2 98.6 95.7 105.9 93.9 9944 Doe? 94.9 
BGOL sss vicc ceases 89.6 77.9 94.2 103.0 82.2 97.4 82.5 87.5 
BEIOM 0 aye as hie «018 81.3 64,5 91.4 94.7 72.0 94.6 72 6 80.3 
BO Fe sis Ss a oinie oh 77.9 63.7 87.7 85.1 671 92.6 70.1 76.2 
BOOS -coasveccens 78.6 69.4 87.7 80.1 69.7 92 ol 75.7 Tat 
DIDS secsceccese 198k 70.4 86.8 81.5 69.9 92.2 74.1 77.5 
BOG vecceewictae 80,8 75 4 86 .4 85.7 70.9 92.8 75.9 78.0 
Met's) awieas'y sie ene 835.1 77.5 84.9 86.9 7267 93 4 78.6 79.8 
BOO ais ath aie «cle e's 4 84.1 78,0 85.2 89.8 73.5 94.1 79.35 80.6 
19358 May .eccces 84.2 Clmet 85 4 90.3 73.7 94.1 79.5 80.8 
JUNE .eecee 84,1 78.1 84.6 90.3 73,0 94.0 79.2 80 .3 
JULY ccecce 84.2 78.4 84.4 90.3 73.0 94.0 79.5 80.2 
AuguSt ..-. 84.9 80.7 84.6 90.3 73.0 94.0 80.5 80.3 
September,. 84.1 77.6 84.8 90.3 73.4 94.0 de 80.5 
October woo 83.9 77 1 85.2 90.1 754 93.9 78.9 80.6 
November .. 83.8 76.6 85.6 90.1 73.4 94,2 78.7 80.6 
December... 83.6 76.2 85.7 90.1 72.8 94.2 78,3 80.3 
1939 January ... 83.5 75.2 85.7 90.1 72.8 94.2 778 80.3 
February .. 83.1 74.9 85.5 90.1 72.8 94.2 7745 80.3 
March .eece 83.1 74,59 85.4 90.1 72.8 94.1 77 4 80.2 
April ecco 85.1 74.5 85.2 90.1 72.8 94.3 77.4 80.2 
May sescors 83.41 74.6 84.6 90.0 72.8 94.5 77.4 80.1 


N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu- 
lated for March, June, September and December as are certain sub-indexes in the mis- 
cellaneous group. Difficulties in obtaining these data promptly cause revisions to 
be often ons or two months late. 
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INVESTORS" INDEX NUMBERS OF COMMON STOCKS 

Prices of common stocks on Canadian markets moved within a narrow range during 
the month of May and sales were comparatively light. The Investors' monthly price average 
for industrial, utility and bank stocks rose from 96.2 in April to 99.2 in May. Indust- 
rials were up 5.3 points to 163.0, utilities 1.3 to 43.2 and banks 1.0 to 84.7. All 
sections of the composite index shared in the advance although oils registered a net loss 
for the month. The daily general price index for 95 common stocks advanced from 97.3 on 
April 29 to 100.4 on May 10, the highest level attained since March 29. This upward move- 
ment did not hold and the index dropped back to 97.9 on May 17 but subsequently mounted 
again to 100.4 on May 30. It closed the month at 99.1 for a net increase of 1.8 points. 
Gains were led by transportation, pulp and paper, building materials, beverages, textiles 
and power issues while oils receded almost 3 p.c. below the April close. 


MINING STOCK PRICES 

Exeept for relative quietness in the middle of May, stocks on Canadian mining 
markets pursued an upward course, which started on April 12, after the Bureau's general 
price index had touched 138.5, the lowest point for the current year. This series rose 
from an average of 1435.7 for April to 151.4 for May. Gold and base metal shares partici- 
pated in the advance, which was more steady than the corresponding movement in industrials. 
During the final week of May, the rise was accelerated and was accompanied by an increase 
in sales volume. Junior and secondary gold stocks were most favoured by traders, although 
base metals showed the greatest net increase. The index for the latter was up 8.3 p.c. 
against 5.5 p.c. for the gold group. The general price series mounted from 145.3 on April 
29 to 154.6 on May 31, with the gold section registering a net gain of 5.9 to 117.0 and 
base metals 23.9 to 310.7. Listed below is a table of average prices for the weeks of 
June 1 and April 27, as compiled by the Dominion Bureau of Statistics. 


GOLDS 
June ky MAPLE Ley June 1 April 27 
REVS) Gre nie mime afetal >, 8 © % a0 dco 1.14 TGC ROR LAG wee wlsointe 5.08 2.68 
OL OMTNC | 6.4’ seh sel oiletecohas cute ot ALIS Ge 10.29 HACES SR: ian seis S eit sides whe 4.80 4.23 
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PREFERRED STOCKS 

The downward trend of the price index for twenty-five preferred stocks apparent 
Since last October, was halted in May when the index moved up .1 to 79.0. The volume of 
Sales also increased, showing a gain of 13,190 to 31,122. Trading during the greater part 
of the month was marked by narrow irregularity in prices and scant sales. However, about 
the twenty-fifth and sixth a definite upswing was noticeable and a majority of the list 
showed distinct advances in prices. Massey-Parris fluctuated between $32 and $35 1/4 up 
to the twenty-fifth when it jumped to $39 1/2, then to $42 1/2, closing at $41 for a gain 
of $9 during the month. Canadian Car and Foundry declined $7 over the opening price of 
$28 after touching $19 3/4 on the sixteenth and seventeenth. Steel of Canada and Canada 
Cement were highlights of the Building Materials group, the former up $6 to $74 and the 
latter $5 to $95 1/2, the greater part of these gains being made during the last few days. 
Newsprints were dull, Abitibi remaining unchanged while St.Lawrence Corporation "A" rallied 
$1 1/2 to $10, Textiles showed improvement, Canadian Celanese rising $3 1/2 over the 
opening price of $100, and Dominion Textile up $2 to $155. Oils were firm, McColl-Frontenac 
finishing $2 1/2 higher at $87 1/2 and Canadian Oil, $1 up at $113. 

INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1957, 1938 AND 1939. 
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS 


1926=100 
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Weekly Index Numbers 
Week ending April 6th 110.8 286.8 145.1 
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" " " 8th WA 314.0 ooh 


x Weekly figures. 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TH2M BCND PRICES AND ) YIELDS, MAY, 1.959. 
(L°26=1L00 ) 
The Dominion Bureau of Statistics’ index of Dominion of Caneda long-term 
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ae 


bond prices rose from 116.8 for April’ to 7.0 for May. A decline, which began in the 
third week of March, continued into the first week of May, when the Bureau's daily index 
touched the lowest point (116.0): since early in last Cctober. Therearter, recovery 
carried the index up to 117.9 for the last day of the month, a net gain of 1.6 for May. 
A Dominion loan was offered for ee a on May 10, and the cash issue of $50 million 
was soon oversubscribed. <A further $84.% million was received for conversion from an 
amount outstanding of 115.2 million maturing in 1939, Provincials made a good showing, 
with maturities of the western provinces dispiaying the most buoyancy. Nova Scotia dis- 
posed of an issue for #4 million on the 4th. ritish Gonsols closed 4 1/4 higher at 70, 
while the Dow-Jones average of selected high-grace United States bonds rose from 88.00 
to 89.55. The index of Dominion of Canada lone-term bond yields dropped from 63.0 for 
April to 62.4 for May, and the average yield cof the issues included in this index fell 
from 3.06 to 3.03. Based upon information received from Messrs, Wood, Gundy & Company, 
Limited, the index for representative Province of Ontario bond yields receded from 70.6 
to 68.7, and the average monthly yield decreased from 3.38 to 3.29. 

MONTELY INDEX NUMBERS OF DOMINION 


OF CANADA, LONG UTEM BOND PRICES, 1931-1939 


(From data issued by A. E. Ames and Company,Lta.) 
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MONTELY INDEXES OF AMERICAN STOCK PRICES ,1935-1939 
Issued by the Standard Statistics Company, Inc., New York 


(1926=100) 
Total ’ Industrials -° Railroads ' Utilities 

420 Stocks ’ 350 Stocks < 30 Stocks . 40 Stocks 
1935 ci 
May Haig lt Sone, 30.9 Goi 
June , 795..0 87.4 32.4 69.8 
July 78.8 91.2 33.8 73.3 
Auguss 83.0 95.0 35.8 80.6 
September 85 .0 Vise 37.0 81.9 
October 85.2 98.5 34.3 81.0 
November 93.9 107.4 37.6 90.1 
December 95.95 109.42 41.4 01.6 
1936 | 
January 100.0 114.5 43.8 97.0 
February LOG od 120.9 49.1 102.8 
March 108.7 124.6 49.2 102.8 
April. 108.9 125.0 48.9 101.5 
May YOLSO 116.2 45.0 94.7 
June 105.6 120.6 47.7 103;.0 
July 109.2 124.3 50.7 105.8 
August 119.0 128.4 55.9 108.8 
September 114.1 130.2 55.4 107.7 
October aro? 136.0 58.4 109.1 
November 124.2 144.3 37.9 108.9 
December 122.8 142.6 54.4 BLOR6 
1957 
January 126.0 146.3 55.6 LLG .2 
February 129.5 151.7 07.9 110.7 
March 129.9 Loec5 62.8 105.7 
April 124.5 146.5 60.1 1004.7 
May Lib 63 Loowy 7 ne 94.1 
June L126 134.0 D509 91.5 
July Les 139.4 DS sc 95.9 
August 120.5 143.5 50.9 97.0 
September 106.4 126.2 42.6 89.2 
October 91.4 107.4 35.4 81.3 
November 82.9 96.1 31.4 7960 
December 82.2 207s Die 78.8 
1938 
January 81.6 Goer 29.0 7507 
February 80.7 95.7 28.5 Vlee 
March Tee) 92..7 BOD 68.5 
April Oat 84.2 20.9 64.0 
May Tole 87.4 21.8 69.9 
June Vouk 86.4 2050 69.2 
July 88.0 105% Al Pye 7030) 
August 89.5 108.0 alee 75.0 
September 86.0 103.9 Zed (O08 
October O12 109.6 radars 77.4 
November 94.7 115.6 30.0 80.9 
December 92.0 TLO.6 28.8 2769 
1939 
January 91.8 109.3 29.8 81.2 
February 90.1 106.3 28.0 83.8 
March 91.47 108.0 29.7 85.8 
April 81.9 95.9 24.8 80.0 


lst week of May 83.1 97 62 24.9 81.6 
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PRICE MOVEMENTS, JUNE, 1939 


COMMODITIES 

Industrial material prices moved narrowly during June, at levels slightly below 
the average for May. Eowever, unsteadiness in the latter half of May disappeared in June, 
and after easing from 65.2 for the week of June 2 to 65.1 during the succeeding fortnight, 
the Dominion Bureau of Statistics' index rose to 65.3 for the final week. The Stable group, 
which has been working moderately lower since last October, rose 0.7 to 88.35 under the 
stimulus of firmer prices for wood and scrap iron, but the Sensitive index declined from 
53.6 to 53,4, as Food Materials reacted sharply from the high of last month. Manufacturing 
Materials were firm and closed 0.3 up at 52.1. The General Wholesale commodity index fell 
from 73.5 to 735.3 during the month. This compared with 79.9 for the closing week in June 
of last year. Net losses were shown by Vegetable Products, Non~-Ferrous Metals, Non- 
Metallic Minerals and Chemicals, while Animal Products, Wood and Iron moved moderately 
higher. Canadian Farm Products declined 0.5 to 64.2. 
COST OF LIVING 

A slight downward tendency in foods, fuel, clothing and motor operating costs 
caused the Dominion Bureau of Statistics' cost of living index for Canada to recede from 
85,1 in May to 82.9 in June. Living costs have shown remarkable steadiness in the past 
ten months, the index remaining within a range of 1.4 per cent throughout that time. The 
average index of food prices fell from 74.6 to 74.3 between May and June, declines for 
veal, bacon, eggs, butter, cheese and potatoes exerting more influence than gains for 
beef, cooked ham, codfish, onions and sugar. A reduction in the coal sub-index from 85.7 
to 85.5 and in that for coke from 83.4 to 81,17, resulted in a drop in the fuel index from 
84.5 to 84.3. Slightly easier prices for tires and reductions in gasolene charges in one 
or two important centres, caused the motor operating costs sub-index to decline from 
92.9 to 92.5. This resulted in a recession in the sundries index from 94.3 to 94.2. 
There were no changes of any importance recorded for other budgetary groups. 
STOCKS AND BONDS 

Paralleling the downward tendency on foreign security markets common stock 
prices on Canadian exchanges turned sharply lower in June. Selling pressure, due to 
further complications in the international outlook, was more than sufficient to offset the 
stimulus of any seasonal improvement in domestic business. Losses in industrial shares 
were substantial and the section index for these issues dropped 7.2 per cent to 150.3. 
The sharp decline in oil shares, noted towards the end of May, continued through June and 
the sub-group index fell from 162.2 on May 31 to 146.5 at the end of June. Declines in 
utilities, though relatively less severe than in industrials, were general, and the 
utility section index receded from 44.2 on May 31 to 41.7 on June 30. Bank shares re- 
mained firm, the index finishing 0.4 points higher at 84.7. Closing at 92.8 the general 
index for 95 common stocks recorded a net monthly loss of 6.4 per cent and was within 
0.2 points of its 1939 low touched on April 11. In the mining section, an index of base 
metal shares showed independent strength during the earlier half of the month, rising to 
315.2 on June 12. It subsequently reacted to 296.0 at the close for a net loss of 14.7 
‘points. Gold shares were comparatively steady until almost the end of the month when 
they dropped from an index level of 117.3 on June 24 to 113.5 on the 50th. The general 
index for 25 mining issues finished 3.6 per cent lower at 149.0. Despite widespread de- 
clines in other security markets, Dominion of Canada long-term bond prices held firm until 
the final day when the index dropped 0.3 to 117.7. It stood at 117.9 on May Sl. 


FOREIGN EXCFANGE( Quotations are Montreal noon rates unless otherwise specified) 

Following a weaker tendency during the earlier part of June, major foreign 
currencies strengthened against the Canadian dollar to close practically unchanged from 
levels ruling at the end of May. From $1.00 15/64 on May 31 United States funds declined 
‘to $1.00 1/8 on June 5, a rate unequalled since early March, 1938. Quotations subsequently 
stiffened from this point to $1.00 9/32 at the end of the month. Sterling spot rates de- 
clined to $4,.6882 on June 8 but support from the Exchange Equalization fund moved quotas 
tions back to $4.6936 by June 30. Reflecting mounting international political tension 
discounts on sterling futures at New York increased sharply in the final days of the month. 
By the end of June, discounts on 90-day forwards, New York on London, had widened to 
21/4¢ compared with 1 9/16¢ on the 28th. Internal political difficulties, which culminated 
in the resignation of the Colijn cabinet late in June, were the principal factors associ- 
ated with a 60-point decline to 53.23¢ in the Netherlands florin. Rates quoted on several 
other currencies also showed substantial declines during the month. Mexican banking 
authorities suspended foréign exchange dealings in the peso on June 27 following 
the report that the United States Treasury would reduce the silver price paid to sarees 
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producers. The psso immediatexy declined from £0,.06¢ on the 27th to a nominal rate of 
17.22¢ on the 30th, ° 


A A 


WEEAT AND OTHER GRAINS: Depressed by a preponderance of bearish factors 
Canadian grain prices at Winnipeg turned substantially lower in June. A sharp decline in 
wheat prices on the Liverpool market was paralleled at Winnipeg. Due to increased selling 
pressure from leading exporting countries, July futures at Liverpool slumped from 4s.4d, 
per cwt. (61-1/8¢ per bushel) on Junel- 3s. 10 3/4a. (54 7/8¢ per bushel) on the 30th. 
At Winnipeg, quotations on No.l Manitoba Northern dropped irregularly from 65 5/8¢ ver 
bushel on May 31 to 59 1/4¢ on June 26. However, improved export demand towards the close 
lifted quotations for this grade back to 61 1/4¢ by the 30th. In comparison with the 
4 3/8¢ net decline for No.1 Manitoba Northern, lower wheat grades suffered relatively more 
severe price declines. No.2 Manitoba Northern was off 4 3/4¢ per bushel to 57 3/8¢ while 
No.5 dropped 5 7/8¢ to 52 1/2¢. 


In the coarse grains, price losses were extensive and comparatively greater than 
those for wheat. Rye, No.2 C.W., which had registered the Sharpest gain in the previous 
month, recorded a drop of 16.0 per cent in June to 42 1/& per bushel. Barley, No.3 C.W. 
was down 10.8 per cent to 34 1/8¢ while oats, No.2 C.W. declined 9.2 per cent to 28 3/8¢. 
Flax, No.1 C.W. closed the month at $1.40 1/2 for a net loss of 6.9 per cent. 


1938 1939 1939 


Description(Basis, cash per bushel June May June 
Fort William and Port Arthur) Average Average Average 
g g g 
No.1 Manitoba Northern wheat .........ec0- : 114.3 65.9 61.8 
Ow. Ganademwesvern oats oes. eee och. 45.5 50.9 20.1 
No.2 Canada Western rye .ssscevers mpalecieeis s Do 60 435.8 44.2 
No.5 Canada Western barley fo .usccccscececn D30d 39.8 56.2 
Bore ConeceWenternr £1ak . 220 le le ee es ek 142.9 150.8 142.8 


FLOUR_AND OTFER MILLED PRODUCTS: Paralleling the downward tendency in wheat 
prices, flour quotations showed further declines in June. At Montreal No.l patent flour 
dropped 20¢ per barrel to $4.30 during the month, whileother grades showed similar losses. 
Winnipeg quotations for the same grade remained steady at $4.80 per barrel until June 27 
when a 10¢ drop occurred, bringing the price level down to $4.70. Quotations on Ontario 
winter wheat flour moved 10g per barrel lower to $3.20 in the first week of June, where 
they remained for the balance of the month. Reports of price cutting were current towards 
the end of the month. Millers stated only a limited amount of business was being done in 
Spring wheat flour for export while the domestic situation remained unchanged. Canadian 
flour exports shipped during May totalled 515,778 barrels against 297,126 barrels in 
May, 1938. Price recessions were general among other milled products, rolled oats and 
Oatmeal recording declines of 20¢ and £5¢ per bag on June 9 to $2.05 and $2.60 respective- 
ly. Cornmeal was unchanged at $3.00 per 98-pound sack. In the milled feeds section, 
bran prices at Montreal dropped $2.00 per ton to $21.25 while shorts remained stationary 


at $23.25 per ton. 
(See above dates) 


Description $ $ $ 
Flour No.1 Patent, Manitoba, per barrel 

at MORCPOSL ics sit a 19) 4.76 4.38 
Rolled oats, Toronto, per 80-pound bag..... 5.00 Beso 2.09 
Oatmeal, Toronto, per 98—pound bag weoceess 5,70 Pea £269 


SUGAR: Following the announcement that the International Sugar Council had 
provisionally agreed to reduce third year sugar export quotas, raw sugar prices advanced 
strongly on international markets towards the close of June. It was rumoured that the 
basic export quota of 3,625,000 tons might be pared as much as 450,000 tons, to bring 
it down more in line with expected requirements. London prices responded almost immediate- 
ly to this news, and by the 29th, June rawe had advanced to 8s. 4 1/2d. per ewt. from 
7s. 3d. per cwt. on June 1. World contract No.4 at New York rose irregularly from 
1.29-1.50¢ per pound on June 1 to 1.53-1.59¢ per pound on the 29th. On the other hand, 
‘British West Indies raws, delivered at Montreal, moved irregularly lower from 2.375¢ per 
pound in the first week of June to 2.200¢ on the 30th. In the refined grades section, 
Montreal quotations for standard granu*ated sugar were unchanged at $5.085 per cwt. while 
Vancouver prices for a similar grade moved up 7.0¢ to $4.92 per cwt. during the week of 


June 16. (See above dates) 


Description 


‘Granulated sugar, standard per cwt. at 


Momipre aera. 4,80 DSO) DI AOLSHS) 
Vancouver's «ss > 4.71 4,850 4.920 
B.W.I. raw sugar, per cwt. at Montreal .... 2.05 2.545 2.280 
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RUBBER: Moving within a restricted range throughout most of the month, raw 
rubber prices at New York closed unchanged to slightly lower. Ribbed, smoked sheets, 
delivered at New York, were quoted at 16 1/2¢ per pound on June 30 compared with a low 
‘of 16 5/16¢ on the 14th and1l6 11/16¢ at the end of May. Standard, thick latex crepe, on 
the same basis, eased from 19 1/16¢ per pound on May 31 to 18 3/4¢ on June 15th but 
subsequently stiffened to 19¢ at the close. Quotations on upriver fine Para were unchanged 
at 14 1/4¢ per pound. United States May rubber statistics, which were less favourable 
than expected, contributed to the mid-month slump in prices. While actual May rubber 
sconsumption at 44,377 tons was up slightly over April, month-end stocks showed an increase 
for the first time since April 1938. They were up almost 3,000 tons to 193,602 tons on 
May 31. 


1938 1939 1939 
June May June 
Description Average Average Average 
‘Raw rubber, per pound, New York ¢ ¢ ¢ 
(Canadian Funds) 
Bvendard latex crepe sheets ...ccccessccecee 14.4 18.8 19.0 
‘Ceylon plantation, ribbed smoked sheets ... Sight 16.4 16.5 


LIVESTOCK: Although cattle prices averaged lower in June than in the previous 
Month, markets displayed considerable firnmess throughout the month. Smaller deliveries 
‘at western points during the week ended June 8th were chiefly instrumental in holding 
Winnipeg prices firm during the first half of the month, and good steers over 1050 pounds 
‘ruled steady at $6.15 per cwt. till the week ended June 16. During this period, runs at 
‘Toronto were rather liberal and this same grade eased slightly (3¢ per cwt.) to $6.42 per 
‘ewt. Offerings in both eastern and western Canada then increased but as cooler weather 
ifavoured more active demand for beef, clearances were readily made. Prices moved forward 
isteadily to $6.71 at Toronto and $6.40 per cwt. at Winnipeg by the close of the month. 
Calves were also easier but hogs and lambs averaged higher with the rise in the former, 
‘reflecting strength in British bacon markets. 


(See above dates) 


Description $s $ $ 
Good steers, over 1050 pounds per cwt. at 

TEVGNTO «5 oa'p 2s 7,28 6.94 6.57 

NADA PSS 76 46 sies 6.46 6.26 6.24 

[Good veal calves per cwt. at Toronto wreoes 7.60 8.20 8.12 
Winnipeg eseee 6.18 6.71 6.47 
Bacon, hogs, per cwt. at FEQUOLEGO. vasa ssh 10.92 8.57 9.10 
Winnipeg ..... 10.66 8.30 8.78 
‘Lambs, good handyweight MPOVOUUG. "ss ss 4 11.41 LO.57 ps ee 
per cwt. at Winnipeg ...6. 9.13 10.42 8.97 


BUTTER: A rise of about 1g per pound occurred in eastern butter markets during 
June. At western centres, prices for the greater part held steady or advanced slightly. 
Offerings were light throughout the month but at Montreal, receipts increased considerably 
during the last week. Domestic demand was, about sufficient to make ready clearances,an3 
reports of higher British markets, together with some expansion in export inquiry, also 
served as strengthening factors. As shown by the Agricultural Branch of the Dominion 
Bureau of Statistics, stocks of creamery butter in storage rose from 14,239,541 pounds on 
June 1 to 31, 277,227 pounds on the first of the following month. 


| (See above dates) 


Description g ¢ g 
Jobbing price of fifst grade creamery butter 

per 1b. at Wieiahaeckell 4 Goor ZO Ay PLoS, Boe 
Toronto sereee 26.8 2555 23.2 


EGGS: <A composite average of June egg prices was about 6 1/2 p.c. below the May 
level, but all grades did not contribute to this loss. An average of grade "A's" for 
representative Canadian cities rose from 22.9¢ per dozen in May to 23,.6¢g per dozen in June, 
while corresponding averages for grades "B" and "C" fell slightly more than lg to 19.2¢ 
and 16.8¢ per dozen respectively. During the first three weeks receipts of top grades 
declined while the percentage of lower grades increased, so that disposal of the latter 
became more difficult. Sharp reductions in offerings of all grades occurred in the last 
week and this was accompanied by mounting prices. Grade "A" at Montreal, Toronto and 
Saskatoon were marked up 3¢ per dozen within the week, and other centres showed smaller 
gaingz. Lower grades also tended upward as the month closed. Cold storage stocks on 
July 1 were reported by the Agricultural Branch of the Dominion Bureau of Statistics at 
7,303,356 dozen against 5,815,634 dozen a month earlier. 


Description (See above dates) 
Eggs , grade A (Price to retailers) per dozen ¢g g ¢g 
: at Montreal ..... 29.9 24,5 24.9 


MOR ONTO. ssc es Gs 22.8 2500 
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COTTON: Continuing the advance initiated during the earlier part of May, spot 
cotton prices,at New York, rose to a new seasonal high level in June. The artificial 
scarcity of supplies of "free cotton", which has prevailed for the past two months, 
combined with a moderate increase in United States domestic demand to produce an unusually 
tight spot situation. Opening the month at 9.36¢ per pound, raw cotton at New York 
advanced to a high of 9.59¢ on June 8. Prices fluctuated irregularly around this level 
until almost the close when they dropped back to 9.33¢. United States estimates of 
cotton sown at 24,943,000 acres for the 1939-40 season promised to be the smallest since 
1899, but the domestic carryover for the current season was expected to be the largest on 
record. It was recently estimated at 14,250,000 bales or some 500,000 bales above the 
previous record. 


1938 1939 1939 
June May June 
Description Average Average Average 
g g g 
Raw cotton, upland middling at New York 
per pound (Canadian Funds) ..seceeeoeoeeee 8.5 9.2 9.5 


LUMBER: Various lumber specifications recorded further moderate price in- 
creases, on an f.o.b. mill basis, in June. Spruce deals, merchantable, advanced $1.50 
per Mon June 16 to $21.00 per M while two grades of fir timber, 3x4" and 6"x6", were 
each increased $1.00 per M on the same date to $17.50. Also at higher levels for the 
month were clear fir boards, No.1 and 2, and common cedar shiplap, No.l, which recorded 
advances of $2.00 and $1.00 per M to $33.00 and $18.00 respectively. Although domestic 
demand was currently reported to be showing considerable improvement, export shipments 
continued to be the feature of the lumber trade. Exports of planks and boards to all 
destinations were 165,539 M bd.ft. in May while a provisional figure for June showed an 
inerease of 40,312 M bd.ft. to 205,851. Shingle mill operations which have been tempor- 
arily curtailed were expected to be stimulated by the re-opening of the United States 
export shingle quota on June 17. 


(See above dates) 
Description (Price Indexes 1926=100) 


White pine lumber OEE PN POPE eee ee LOZ 67 hears 10ee7 
Spruce lumber ee eee eee ee ee CE, Ski? 84.9 86.5 
Mier LUMDET s2.6,s 60s i446 oan aoe eos bac havebsd 86.0 91.6 94.3 
Meder LUMDSC cvscdieissbes ects sevessesbboine B72 100.4 100.6 


WOOL: Eastern wool f.o.b. Ontario points, netted a 2¢ rise in June while 
western range advanced 1/2¢ per pound during the same period. Demand for raw materials 
from trade sources increased and active competition for available supplies was reported. 
Strength in primary markets and prospects of considerable government orders also had a 
stimulating effect on the market. 


(See above dates) 
Description g ¢g g 
Raw wool, in quantities of 20,000 pounds or 
more f.o.b. Ontario points - 
Eastern wool, bright, low, medium or 


1/4 blood staple or 50'S ...seeceeeoeres 1540 15.6 16.0 
Western range, semi-bright fine, medium, 
L/4 blood staple or 50ts-60'ts eeoenece2eoee @ @ TSO WA A Deyale; 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100) 


et 


1938 : es) 


June * Feb. * Mar. ‘April ‘ May ‘* June 


Building and Construction Materials ....... 132.8. 190.0 20004 “250.7 “L3isd 1262,0 
Lumber es@eeooeevevoeevesvee eevee e se eeoeeeeee oeeeseee#ee? USO Irom tS! DEE (8) WoSe4 MS (0) Na Gieer 
Paint MALOLLALO cov yt vee eS ee sc ees Se as 188.5. (550. Maes. 115.0 io.s 395.4 


Miscellaneous ceseseceeresesecsers pibieaie bv e « 140,59 2o5ce Too. 125.1 155.4 Jot. 9 
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SUMMARY TABLES OF WEOLESALE PRICE INDEX NUMBERS 
(1926=100) 


a re ne ann a es 


; NG.Ol yearly - 


BORREO GS BY : Price :Average: June + April +: May ‘+ June 


: Series: 1938 * 1938 : 1939 : 1939 : 1939 
Total Index 567 Commodities B67 734.0 80.1 73 4 Voet 73.9 
CEIEF COMPONENT MATERIALS CLASSIFICATION 
dis Vegetable Products LSS eats: 78.6 ein. 63.1 61.9 
BL s Animals and Their Products 76 7607 78.0 Veiee eS) Uhied 
III. Fibres, Textiles and Textile 
Products 85 6740 67.4 Boas 66.3 66.4 
IV. Wood, Wood Products and Paper 49 Gwe 76.8 76.4 UOe? Vite. 
V. Iron and Its Products 44, 100.4 101.4 97.5 97.9 97.4 
WA Non-Ferrous Metals and Their 
Products 18 7009 67.8 69.5 69.2 69.2 
VII. Non-Metallic Minerals and Their 
Products 83 Soar 87 1 84.9 84.8 84.6 
VIII. Chemicals and Allied Products 77 79.9 80.1 Teo VA are | (hed 
PURPOSE CLASSIFICATION 
I. Consumers’ Goods 256 eh 77.4 74.1 7309 Wowk 
Foods, Beverages and Tobacco 126 Ped 78 ol 7260 Te 0n 71.9 
Other Consumers' Goods 110 Sst "609 75.9 1 Oak 74.9 
II. Producers! Goods 402 7.0 184.0 68.3 69.0 68.1 
Producers! Equipment 24 95.1 95.5 94.9 94.9 94.9 
Producers! Materials 378 Oat 760? 65.3 66.1 65.1 
Building and Construction Materials 111 89.1 89.0 O76 88.0 88.5 
Manufacturers! Materials 267 a Wa 74.6 ee) 62.4 Giaerl 
ORIGIN GLASSIFICATION 
Total Raw and Partly Manufactured 245 Wendt 7504 65.0 66.9 65.0 
Total Fully and Chiefly Manufactured 322 ASPs UDA 7355 (fevore Wee at 
Le Articles of Farm Origin 
(Domestic and Foreign 
A. Field 
(a) Raw and partly manufactured 95 63,0 69.5 ° 48.4 ses) 49.2 
(ob) Fully and chiefly manufactured 91 7600 78.0 69.9 69.9 69.0 
(ec) Total 186 70.5 74.1 60.0 60.9 5909 
B. Animal 
(a) Raw and partly manufactured 46 79.8 MOae * eae? 79.4 7oeD 
(ob) Fully and chiefly manufactured 59 JP) Res Woa0) i671 s6 Ot 68.6 
(¢) Total 105 76.7 W930 S30 72.8 71,6 
C. Canadian Farm Products 
(1) Field Se 69.0 Thao 56.01 00.9 20.6 
(2) Animal 18 Bla 80.4 81.3 80.7 76.1 
(3) Total 70 73 6 76.6 C5a0 65.42 63.3 
iL. Articles of Marine Origin 
(a) Raw and partly manufactured 5 65.4 Doe OSS 71.0 61.6 
(bo) Fully and chiefly manufactured EL 72.00 72.44 68.9 67 8 69.3 
(c) Total 16 70.2 67.8 65.9 68.7 67.2 
III. Articles of Forest Origin 
(a) Raw and partly manufactured 37 85.5 83.6 83.9 84.6 85.5 
(o) Fully and chiefly manufactured 20 69.9 7002 69.0 69.3 69.2 
(c) Total aig We ee 76.4 Greil 76.4 76.8 
IV. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 B25 80.7, 80.5 80.1 80.2 
(b) Fully and chiefly manufactured 141 90.5 92.6 88.0 87.8 87.6 
(c) Totaz 203 86.5 86.6 84.6 84.4 84.3 


IMPORT AND EXPORT CLASSIFICATION 
Imports 76 8561 82.2 80.5 80.6 80.9 


Exports 70 70.9 7948 60s9 62.2 61.1 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926=100) 


No.of Yearly ° : ; 
Commodity ‘ Price ‘ Average’ June: April ‘ May * June 
Series‘ 1938 ‘ 1938: 1939 ‘1939 * 1939 


a ee ee 


Total Index 567 78.6 BO aL. 73.4 yee 73.5 
I. Vegetable Products 135 73.8 78.6 62.1 65.1 61.9 
Fruits rits| 70.90 70.4 67.9 69.0 fay AA) 
Fresh 4 69.8 7020 67 al 68.6 80.0 
Dried 5 78.9 7707 76.4 (G01 Moet 
Canned 6 64.9 65.2 64.4 64.3 64.3 
Grains 23 68.1 Fae) 43.47 46.9 43.9 
Flour and Milled Products a2 80.4 86.3 63.6 63.2 59.6 
Bakery Products 2 91.4 94.35 84,4 84.4 84.4 
Vegetable Oils 8 GLiic S622 58.2 58.2 59.4 
Rubber and Its Products 9g 39.9 0967 61,0 Dove 58.95 
Sugar and Its Products and Glucose 8 84.1 82.6 83 22 87.9 S720 
Tea, Coffee, Cocoa and Spices 15 7349 71.8 72.8 7208 72.8 
Tobacco 8 oS) Dean 45.5 a5 5 45.5 
Vegetables 13 9 Ws) Ofae 1267 Se 69.7 
Miscellaneous 22 66.9 68.8 60.0 60.4 60.1 
II. Animals and Their Products 76 Veiae 78.0 Your 7.9 YA 
Fishery Products 16 (ome 68.6 67.6 Pn eg Oo el 
Furs 9 53.2 54.8 51.9 50.9 Shed 
Rides and Skins 6 64.8 49.4 61.9 63.2 53.0 
Leather, Unmanufactured 9 85.0 S137 83.9 83.9 83.9 
Boots and Shoes 2 91.2 90.1 89.8 89.8 90.2 
Live Stock 4 82 0 94.4 87.7 86.4 85.65 
Meats and Poultry 10 79.2 88.1 78.8 79.0 79.0 
Milk and Its Products tZ 78.4 reeen) 70.9 69.4 69.2 
Fats 5 58.8 60.4 46.2 48.1 46.7 
Eggs 3 Seo 63.7 53.6 On, SOG2 
III. Fibres, Textiles and Textile 
Products 85 Of so 67.4 Sony 66.5 66.4 
Cotton, Raw 2 52.0 Oy 50 7 54.7 OY ot 
Cotton Yarn and Thread 2 Sled 81 2 80.8 BORO 80.0 
Cotton Fabrics 19 "20 Vae0 68.9 68.93 68.3 
Knit Goods 3 82.9 82.7 81.0 81.0 81.0 
Sash Cord 1% 85.8 83.7 Boe 83.7 B57 
Flax, Hemp and Jute Products 10 47.9 46.9 46.9 AV 6a 47.1 
Silk, Raw 9g 27,6 PAcgee 38.8 43.3 41.7 
Silk Thread and Yarn 2 64.6 64.6 6156 61.6 61.6 
Silk Hosiery 2 oie dL 65.0 bow 65.0 62.0 
Silk Fabrics 4 44.6 44.7 46.8 DO ee 50.2 
Artificial Silk Products 5 42.8 42.8 42.8 42.8 42.8 
Wool, Raw 3 ore ray 49.0 49.8 48.2 50 26 
Wool Yarns 6 TT ae 78.6 734 13 60 ig: 
Wool Fosiery and Knit Goods 5 88.9 88.2 88.2 88.2 S7.9 
Wool Blankets 1 S1.0 89.8 87.8 67.8 87.8 
Wool Cloth 6 Viel avert Tle? Teo 71.3 
Carpets 2 96.7 97.1 93 1 93 61 93.1 


. 
4 

Mi 

+7; 


: 
i 


5: 


si 


228 


oo : 
- = « 


o 


nee 


S 
» 
x » 


& bore & a ee 


a: 


- 


2 te ws. 


m4 = 


“se 


ze 
es 


“a 


e.# a 
a an 
fa ae 


3¢ 


“3 


ce 
> 


- 


= 
ah 


2 3 
* 


. 
ao 


. 


* - 
. 


ithe ‘ail op iW ee 


i dle! 


oe 


i ane ey sain, ai 
mM 


Paap 
‘ Ba we: ts 
4G 
is : " x 
t 


fl r Peer ae Ra : 
f nanan ’ ght 
¥ i eine ; Ase hy 


A tie feo ti MP v 


ee?) Ok 
is < 

efieeet bas stata te send, r 
eroubort. 6. 7 


I 
bawxtt- fas weeY notgod He re 
 sotrde® sottod, | 


as 


ade white whett baa ban} Pert: | 
aie. it ] vk 
- ere’: bree Pee ATID | 


Ree AW PwH OOK mH aw 


a) if oe ny bas 


A te 


se a Ae ee" Rec eee: 


‘eNO. MOL Caml yr: : : ; 
Comnodities ; erice ‘Averages: June ; April : May : June 


jeoeries. «1958. .s1988) 2 1989 + 1939 + 1939 
OE AEE, SP la re aR, Le 

TEN 6 Wood, Wood Products and Paper 49 le Moos! 76.4 ORT. Viel. 
Newsprint 2 68.2 68.4 68.0 67.49 67.8 
Lumber 33 89.8 88.1 89.9 aL0 92 ol 

Pulp Kes Waive, 75 69 Ove?) 70.0 VAG) E>) 
Furniture 10 Sono Sie SHAS, E2.4 82.4 
Matches et vafaras) 779 779 “leo 77.9 

iV. Iron and Its Products 44 100.4 101.4 oF 3s 9720 97.4 
Pig Iron and Steel Billets 3 96.0 OL et 90.2 90 62 90.2 
Roiling Mill Products 14 OV So OSes MO 7) WOSec 103.2 

Pipe (Cast Iron and Steel) 2 99.54 LOD? Oy ae oT ey 97.1 
Fardware 16 COG 9164 88.5 88.5 88.5 

Wire 3 100.4 TOS. te a7 ee ss ae 97,2 

Scrap S 65.9 54.7 (ORS) 70.69 72.3 
Miscellaneous 1 112395 12 eS 112.9 11269 T1325 


VI. Non-Ferrous Metals and 


Their Products 18 POSS, Oe Ae SE) 5 O9ee 69.2 
Aluminium 2 916 93 09 80.4 80.4 80.4 
Antimony 1 88.7 88.6 81.2 79.8 9.3 
Brass enc Copper Products 6 POs 6605 74.0 268 72.8 
Lead and Its Products 2 5209 49.9 49.9 498 Doan 
Silver i Jor yeb 69.7 69.4 69.2 67.9 
Tin Ingots 2 O7s10 64.5 Tao VDoc HAD) A'S) 
Zine and Its Products 2 44.3 42428 42.7 43.0 43.8 
Solder 1 74.6 66.9 74.6 se fgers 
VII. Non-Metallic Minere%s and 

Their Products 83 86.7 Ov at 84.9 84,8 84.6 
Clay and Allied Material Products 10 86.0 88.2 86.3 86.2 Soe 
Pottery 2 96.6 96.6 96.6 96.6 96.6 
Coal 13 94.4 94.0 94.5 94.1 93.6 
Coke 5 L168 beers) LOSS  LLOUS 1106 
Manufactured Gas So wiles, » L020) 102.0) 9 10860 102.0 
Coal Tar ul 9467 94.7 94 47 9457 94,7 
Glass and Its Products 6 72 ob 81.0 7461 7461 74.1 
Petroleum Products 6 7262 7207 63.2 68.2 Bini 
Asphalt 2 92.2 9208 9262 92 08 92.2 
Salt 4 79.4 OA: OF ee e756 Wee 
Sulphur A 96.9 99.2 92.0 91.8 91.7 
Plaster 3 113.3 115.8 L093 109.3 109.3 
Lime 4 104.2 LOB6a! \ LOO .6 100 .6 100.6 
Cement Lan LOZ 106.4 96 w'7 96.7 96.7 
Sand and Gravel 8 9042 91.4 €4 9 84.9 84.9 
Crushed Stone 3 85 68 85.8 Ace eis 76.7 OB oY 
Building Stone 3 64.3 64 5 64.3 64.3 64.3 
Asbestos 8 7620 76.8 76.8 76.8 77.9 
VIII. Chemicals and Allied Products as ive 80 «1 1 77 8 77 7 
Inorganic Chemicals ae Sie Sie 86.0 SiGe 84.8 
Organic Chemicals 6 Oto 74.9 2 onl Ue LACE 
Coal Tar Products 2 93 »1 9208 92 oe 9208 92.028 
Dyeing and Tanning Materials 10 104.7 104.0 104.0 104.0 104.0 
Explosives 2 74.7 74.7 74.7 74.7 74,7 
Paint Materials 9 7002 71.5 68.2 68.2 cle a 
Paints Prepared 2 71.02 74.1 68.4 68.4 68.4 
Drugs and Pharmaceutical Chemicals 10 748 GS) 71.4 70 9 716 
Fertilizers 10 7809 75 4 83 64 209 82.9 
Industrial Gases 2 91.5 93.7 89 05 8959 90.0 


Soap 2 Siao 91.9 88 40 68.0 88.0 
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INDEX NUMBERS OF COMMODITIES 


~ 


8 - 


(Classified According to Purpose for which used) 


(1926=100) 
as i. Loeariys 
; : Price : Average: June 
Commodi ties : Series: 1938 : 1938 
CONSUMERS' GOODS (GROUPS A & B) 256 hae Lhe 
Foods, Beverages and Tobacco 126 Tt wile ksi Ab 
Beverages 9 78.2 (HE ®, 
Fhour and Milled Products 12 80.4 86.3 
Bakery Products 2 91.4 94.9 
Fish 16 Lace 68.6 
Fruits LD 70.3 70.4 
Meats and Poultry 10 79.02 88.1 
Milk and Milk Products 12 78.4 V5 70 
Sugar and Its Products 8 84.1 82.6 
Vegetables 13 51.9 D7 02 
Eggs 3 67.9 63.7 
Tobacco 8 o1.3 Bae 
Miscellaneous 18 65.2 6562 
Other Consumers' Goods 110 Tse 76.9 
Clothing, Boots, Shoes, Rubbers, 
Eosiery and Underwear oe 74.2 74.0 
Household Equipment and Supplies 58 79.4 79 ok 
PRODUCERS' GOODS (GROUPS C & D) 402 795.8 78.6 
Producers! Equipment 24 99% 95.5 
Tools 3 91.5 91,35 
Light, Heat and Power Equipment 
and Supplies 17 95.7 96.1 
Explosives z 74.7 74.7 
Miscellaneous 2 95.3 95.35 
Producers' Materials 378 oat 76% 7 
Building and Construction 
Materials 1g 89.1 89.0 
Lumber 3D 89.8 88.1 
Paint Materials 13 69.6 70.4 
Miscellaneous 65 93,3 94.5 
Manufacturers! Materials 267 (bak 74.6 
Textiles and Clothing 64 65.3 65.2 
Furs and Leather Goods 24 Alias: 68.0 
For Metal Working Industries 41 76.9 74.5 
For Chemical Using Industries 43 88.6 88.7 
For Meat Packing Industries 4 82.0 94.4 
For Milling and Other Industries 25 68.1 77.0 
Miscellaneous Producers' 
Materials 68 69.2 70.4 


: April : May 


: 1939 : 1939 
Cast. 73.9 
YA one 
Wha ~toeo 
63.6 63.2 
84.4 84.4 
67.6 Pilot 
67.9 69.0 
78.8 79.0 
70.9 69.4 
Sb ye 87.5 
EAMG SWAT) 
bo 6 S2e0 
45.5 45.5 
Di oet DY MS 
Sere Ovens 
W264 Veo 
Uveo pee 
68.3 69.0 
94.9 94.9 
91,3 91.3 
95.4 95.4 
Actos al 
95.7 99.67 
65.9 66.1 
87.6 88.0 
89.9 91.0 
66.4 66.4 
90,6 90.6 
61.5 62.4 
63.4 65.7 
69.8 69.7 
aya 74.49 
87.30) 86.9 
Bi ane 86.4 
A Grau?, 46.9 
Gone, BOC 


: June 
: 1939 


ae ae 


2.88 
& .&2 
bite 
0.88 
0.87 
8a 
@eRB 
e986 
0,82. 
Sos 
8, VG. 
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WROLESALE PRICES OF IMPORTANT COMMODITIES 


ets 


Commodity 


OATS, No.2 C.W. 


Ft.William and Port Arthur basis Bush. 
WEEAT, No.l Man. Northern 
Ft.William and Port Arthur basis Bush. 
FLOUR, First Patent, 2-98's Jute 
Toronto 
SUGAR, Br. W. Indies, Montreal Cwt. 
SUGAR, granulated, Montreal Cwt. 
XRUBBER, Ceylon, ribbed, smoked sheets 
f.0.b, New York Lb. 
CATTLE, Steers, good over 1050 lbs. 
Toronto Cwt. 
FOGS, Bacon ~— 
Toronto Cwt. 
BEEF EIDES, Packer Hides, Native Steers, 
Toronto Lb. 
PRATHER, Packer, crops, No.sI & II, £.0.b. 
Distributing points Lb. 
BOX SIDES B, 
Oshawa Ft. 
BUTTER, Creamery, finest prints, 
Montreal Lb. 
CPEESE, Canadian, old, large, 
Montreal Lb. 
EGGS, Grade "A" Large, 
Montreal Doze 
COTTON, raw 1" - 1 1/16" 
Famizton Lb. 
COTTON YARNS, 10's white, single 
Fosiery cops, Mill Lb. 
xXSILK, raw, special grand XX 85 p.c. 
New York, 13-15 deniers Lb. 
WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. 
WOOL, western range, semi-bright 1/2 
blood, domestic, Toronto Lb. 
PULP, groundwood, No.1 
£2O0«0. Mill Ton 


PIG IRON, Malleable, f.o.b. plant Gross Ton 
STEEL, merchant bars, mild 


Mill 100 lbs. 
COPPER, Electrolytic, domestic, 

Montreal JOG. 
LEAD, domestic, f.o.b. carlots 

Montreal Cwt. 
TIN INGOTS, Straits, f.o.b. 

Toronto Lb. 
ZINC, Domestic, f.o.b. carlots 

Montreal Cwt. 
COAL, Anthracite, Toronto 

f.o.b. carlots Gross Ton 
COAL, Bituminous, N.S. 

run-of-mine Ton 
GASOLENE 

Toronto Gal. 
SULPHURIC ACID 66° Baume 

Toronto Net Ton 


x Canadian Funds 


1926 


194 


068 


-506 


516 


25.680 
2.450 
15.767 
.8.154 
- 669 
8.825 
12.110 
6.083 
2200 


14.000 


: Average: Average: June 


t Wearly. : 
1938 1938 
% $ 
413 2455 
1.015 1.1435 
6.491 17.200 
2.041 2.025 
4.895 4,800 
148 127 
6.264 . 7.280 
9.529 10.920 
eA 2075 
0374 2360 
e211 +200 
284 0267 
182 ~180 
25355 02935 
- 106 . LO6 
+200 ~200 
LASior dr Le 
168 «150 
e161 -L50 
21.762 21.004 
22.000 23.500 
BeOoo /\\ieatWo 
10.550 9.418 
4.176 3.953 
0458 2445 
5.900... 3,714 
DO, e111) 9.670 
5.417 5.500 
» 158 .160 
14.000 17.000 


: May 
: 1939 


$ 
- 305 


655 
4.763 
2.945 
5.085 

e162 
6.940 
8.570 

095 

2560 

220 

e2l9 

2200 

0245 


110 
2258 
26790 
oL50 
~140 


21.501 
20-900 


2.000 
10.433 
3.975 
2528 
32790 
9.640 
5.900 
» 150 


17.000 


: June 
: 1939 


3 
501 


-618 
4.380 
2.280 
5.085 

e165 
6.570 
9.100 

0095 


2 560 
0220 
22ol 
»200 
249 
«118 
0258 
2.666 
-160 
«150 


21.458 
20 «500 


2.550 
10.425 
3,998 
.530 
3.854 
9.240 
5.500 
145 


17.000 
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WEOLESALE PRICES 
1938 AND 1939 
(1926=100) 


No.l Manitoba 
Northern Wheat 


20 aed } 20 


100 LOO 


4 60 


Flour, First Patent ; Pulp, Groundwood Sugar, 96° Centrifugal 


20 ! ‘ 20 


120 Jan.1938 Jan.1939 Dec. Jan.1938 Jan.1939 Dec. Jan.1938 Jan.1939 Dec-199 
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Pig Iron 
Foundry No.l 


Steel Billets Copper Ingots 
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Raw Rubber Silver Lead (Domestic) 


20 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, JUNE, 1939. 
(Calculations based on prices for the first of each month 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100 fell from 83.1 in May to 82.9 in June, due to de- 
clines in the food, clothing, fuel and sundries groups. 


An index for retail prices alone including foods, coal, coke, household require- 
ments, etc., receded from 77.4 to 77.1. When foods were removed from this index it was 
79.8 in June as compared with 80.1 for the previous month. 


An index for 46 food items declined from 74.6 to 74.3, recessions for veal, 
bacon, eggs and butter influencing the index more than advances for sirloin beef, fresh 
pork, cooked ham, onions and sugar. Grade "A" eggs fell from 26.1l¢ to 25.5¢ per dozen, 
while an average of grade "B" and grade "C" eggs was 21.5¢ as against 22.0¢ for the 
previous month. Creamery butter was down from 26.1l¢ to 25.5¢, and dairy butter from 
23.3¢ to 22.4¢ per pound. Veal fell from 15.8¢ to 15.4¢ and bacon from 30.5¢ to 30.1¢ 
per pound. Potatoes showed a decline from 30.3¢ to 29.5¢ per peck. Sirloin beef moved 
up from 27.9¢ to 28.3¢, fresh pork from 23.5¢ to 23.8¢ and cooked ham from 56.1¢ to 56 .4¢ 
per pound. Onions rose from 4.9¢ to 5.8¢ per pound. Sugar prices were fractionally 
higher. Codfish averaged 18.7¢ per pound as compared with 18.0¢ for May, 


The fuel index receded from 84.5 to 84.3, owing to seasonal declines in coal 
and coke prices. 


The sundries index fell from 94.3 to 94.1, the decline being due to a drop in 
the household effects sub-index from 86.3 to 86.2 and in that for furniture from 92.4 
to 91,8. The motor operating costs sub-index also declined from 92.9 to 9£.5, due to 
reductions in gasolene in one or two important centres and also slightly easier prices 
for tires. 


A survey of clothing prices for June showed a decline of 0.5 per cent during 
the preceding three months. Decreases in women's clothing and materials by the yard were 
mainly responsible for the downward movement. The clothing index for June was 72.6 as 
compared with 72.8 in May. 


INDEX NUMBERS OF RETAIL PRICES,RENTS AND COSTS OF SERVICES, 1915-JUNE, 1959. 


(1926=100) 
Retail ;Retail 
: : Prices ;FPrices 
: : : : - Cloth- : Sun- ; Index . Index 
:Total : Food : Fuel : Rent : ing : dries ;: (Foods, ; (Fuel, 


- Index : Index: Index: Index: Index : Index; Fuel, ,Clothing, 
: ‘ : : : . . Clothing. Fousehold 


House- .Require- 
hold re-.ments, 
quire- , etc.) 

ss "ments, etc). 
1913 eoeevevee000008 aad 66.2 65.8 64.1 65%eo 66.2 — = 
1920 eeeonnneoevev eve e436 Wee ale HOSES 86.9 Stee, 104.0 vg = 
HIZO pecensrecees 100.0 1OO5O 100.0 100.0 100.0 100.0 100.0 100.0 
ES RA a rane 99.9 OL. O 96.4 103.5 96.9 99.0 98.9 96,9 
SOAR BR nooo Gor 99.2 98.6 95.7 105.9 935.9 99.4 96.7 94.9 
ES. eigvete.e, wejeeleere 89.6 A AS) 94.2 103.0 SA 97.4 82.9 87.9 
MOOS so 50 6.0 0.0,0.6,08 81.3 64.9 91.4 94.7 2 2ieo 94.6 para 80.3 
BIDS cccccnsvocee Teo 657 87.7 Sora Celt 92.6 Oe Pevote 
MOD: 4 09,0110 0.6 018 0:0 78.6 69.4 Sia 80.1 69.7 oye yk Om t iat. 
1935 eecoveoeveaeaod 79.1 70.4 86.8 81.5 69.9 92.2 a, a publ. 
EIQOO 9 esis evelé ied 0.00 80.8 7354 86.4 SY? (Roe 92.8 Uo Ss 78.0 
PRON? | sie wie ele. er eere 83.1 GAPE 84.9 86.9 Viens 93.4 78.6 79.8 
MODS cee ce 2 ee. © 84,1 78.0 Gon 89.8 73.0 94.1 79.9 80.6 
1938 June cescovee 84,1 (Fsinat 84.5 90.3 Wave) 94.0 29.42 80,3 
PADUA rele givic 6 ¢ 84.2 78.4 84.35 90.3 73 0 94.0 79.5 80.2 
AUZUST coves 84.9 80.7 84.6 90.3 73.0 94.0 80.5 80.3 
September... 84.1 VAS 84.7 90.3 7304 94.0 iene 8070 
October cere SA) oh Bore lt 90.1 73.4 93.9 78.9 80.6 
November we. 83.8 Hon 85.9 90.1 73.4 94.2 MSY 80.6 
December eve 83.6 WOie Some 90/2: Was: 94.2 oe eae 
1939 January .cee 83.3 (oe Sort 90.1 LPs) 94.2 Wetee rn 
iene Ano 85.1 74.09 85.4 90.1 he! 94.2 ihe, 80.3 
March ,ccoece 83.1 74.9 85'.5 90). 1208 94.1 77.4 80.2 
April .ccecs 83.1 (ASRS, Stovall 90.1 Vad 94.3 77.4 80.2 
MAY ceccscee 85.1 74.6 84.5 90.0 YEAS) 94.3 77 4 80.1 


JUNE ceseere 82.9 74.35 84.3 90.0 726 94.1 (eee 79.8 
N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu- 
lated for March, June, September and December as are certain sub-indexes in the mis- 
cellaneous group. Difficulties in obtaining these data promptly cause revisions to 
be often one or two months late. 
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INVESTORS? INDEX NUMBERS OF COMMON STOCKS 


Price movements of Canadian common stocks were irregularly downward throughout 
June and sales volume was the lowest since February. Daily price averages for 95 common 
stocks registered net declines for all divisions of industrials and utilities and the gen- 
eral index closed at 92.8 as compared with 99.1 on May 31. This was the lowest level 
, attained since April 11. Industrials led the decline and severe losses occurred between 
June 10 and 16 and again in the final week of the month. Net recessions among industrials 
were headed by pulp and paper issues, followed by oils, milling, industrial mines, building 
materials and machinery and equipment. In the utilities, transportation and power stocks 
_suffered major losses of about 10 p.c. and 7 p.c. respectively. Although daily indices 
' recorded net declines for all sections of the composite index, banks excluded, monthly 
averages with the exception of oils, milling and power issues, moved higher. However, 
the Investors' monthly average index dropped from 99.2 in May to 97.0 in June. Industrials 
| receded 5.4 points to 157.6 while utilities were up 0.5 to 43.7 and banks 0.3 to 85.0. 


MINING STOCK PRICES 

Canadian mining markets shared in the general recession of stock prices in the 
fourth week of June, and the price index of twenty-five mining issues dropped 5.6 points 
to 149.0 between May 31 and June 30. Prior to this marked decline, gold shares were 
| steady while base metals showed strength at times, with the result that monthly indexes 
| recorded an advance of 1.7 p.c. for each group. Trading activity increased in the second 
/and third weeks but on the whole sales volume was lower than in May. The gold series was 
113.5 on the closing day as compared with 117.0 on May 31, and base metals 296.0 against 
| 310.7 a month earlier. Listed below is a table of average prices for the weeks of June 
29 and 1, as compiled by the Dominion Bureau of Statistics. 
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GOLDS 
June 29 June 1 June 29 June 2 

$ $ e 
MBA CULO (Gers Sie eb ccccuvcess 1.24 1.20 Et tie: CONS Le Ce %. seats 5 'b.5.% 2.88 3.08 
MESTOLOTNG ecsccccnenecsene Leo) PE S62) ~ MACASS A: cicinis ule wie wie aus Se 4%. a 4.53 4.80 
| Buffalo-Ankerite ........ UPsO4)) WSSAe  VMCINUY NS isles so erewins eure Dimer Olwte 

wentral Patricia ..ccccoss 2.41 Bee PLiCKELS. COW, ‘eimieye wis a a0 03s oye 4.60 4,84 

OMS peovasvcersocesercsaces 52.96 CES! SPRONCST? sic clea sivas ee wea oie 249 em 
MEGA LEAKS sc cscseveneccs woe PELs, CORENOC she When's ene ew ale Oe bie biel Bie yay soe 

LA TIPOT <5 2.0.0.0.0.8 e100 eee ers 14.94 14.71 San Antonio cecescscsccers reas Z0) 1.98 
BECOWSY cccrenedcscisiovses soo SOS 1 WSIS COG es wee ce ne a Wine Nine Te6 Lids 
Mea rKiand Lake sesesoscves 1.49 bebo Sy ivantte? Vaiss wees ea es Svoo 3.52 
plake Shore ,sevccecssscoce 68.81 41.02 Teck-Eughes eeescecercesce 4.19 4.23 
|Lamaque Gold Mines ...... 6.50 6.42  Wright-Hargreaves ....s0.. 8.13 Geil 
| BASE METALS 

BECODD TAGS aise oes seet 5.20 5.28 Noranda eon Diet 1. 


BEIUOSOU Bays sree 00 00100 0060 Seat 51.98 


PREFERRED STOCKS 
The Bureauts monthly price index for twenty-five preferred stocks traded on the 

Montreal and Toronto Exchanges again moved upward showing a gain of 2.9 points to 81.9 for 
June. This was 0,1 above the index for June 1938 and 3.0 above the 1939 low in April. 
Practically all gains were made between the sixth and the twenty-third of the month and, 
With the exception of a few cases, prices eased considerably toward the close. Trading 
was light, the volume of sales dropping 8,538 to 22,538. However, price gains were more 
numerous than in May, Moore A being up $12.6 to a 1939 high of 9169.9. Other notable in- 
creases were: Simpson's Ltd., $6.8 to $90.3, Canadian Celanese $8.9 to $109.2 and Massey- 
Ferris, $5.3 to $41.5. Issues for seven stocks reached a 1939 high in June, viz.: 
Dominion Textile, Dominion Coal, Steel of Canada, Dominion Tar and Chemical, Moore A, 
Goodyear Tire and Rubber and Simpson's Ltd, Textiles represented by Canadian Celanese, 
Canadian Cottons and Dominion Textiles showed marked gains as compared with May. Out of 
the twenty-five stocks on the list, twenty appreciated in value, one remained unchanged 
while four registered losses. Among the latter, Canadian Car and Foundry and Abitibi 
Power and Paper each reached a 1939 low, the former averaging$21.0 and the latter}4.2, 
These issues have declined steadily each month since December 1938. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1957, 1958 AND 1939. 
(1926=100 ) 


fe Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec, 

MON sa aa. 1O7e4 108,1 106.8 104.6, 104.3. 104.6 104.8 105.6 105.1, 102.9 99.8 Lod 
Brera ret. «AOE 140.6 “7S WTS. 5406) 58,5. 1620 G1ne 161.0 59.7 59.1 60%2 
ER oe cau - SONS LOG.4 102.6 105,01) 100,28! 99.4 "99.4 200.8. 91.0 Sa.2 22.0 81.0 
mere [beh Peo 77.5) eee’ Bola? Gise 167.2 “86/8 BIR 88.0 SUS Bead 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, JUNE, 1939. 


a a ne 


(1926=100) 


Dominion of Canada long-term bond prices held at a relatively higher level 
‘throughout June, and the Dominion Bureau of Statistics index rose from 117.0 for May to 
118.0. This was the highest point touched since last June, when the index stood at 
118.1, and it compared with 119.1 for August, 1936, the Popes peak since the inception 
of this index in 1919. Markets were firm as the month opened, and little change occurred 
until the 17th, when a temporary reaction set in. On the 22nd, former levels were re- 
gained and maintained until the closing day of the month, when security markets were 
again responsive to increased tension in international affairs. Provincials moved higher 
also, with gains of from 2 to 4 points frequent among the Westerns. British Consols fell 
from 70 to 67, while the Dow-Jones average of seiected United States bonds closed 1.21 
lower at 88.54. The index for Dominion of Canada long-term bond yields declined from 
62.4 for May to 60.1 for June, and the average yield of the issues included in this index 
fell from 3.03 to 2.92. Based upon infcrme*ion received from Messrs. Wood, Gundy & Company, 
Limited, the index for representative Province of Ontario bond yields receded from 68.7 
to 65.8, and the average monthly yield devreased from 3.29 to 3.15. 


MONTELY INDEX NUMBERS OF DOMINTCN OF CANADA LONG-TERM _BOND PRICES, — 1931-1939 
(From data issued by A. E. Ames and Company, Ltd. ) 
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MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1931-1939 
(From data issued by A. E. Ames and Company, Ltd.) 
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MONTPLY INDEXES OF AMERICAN STOCK PRICES, 1935-1939 
Issued by the Standard Statistics Company, Inc., New York 


(1926=100 ) 

} 
A Total : Industrials : Railroads : Utilities 
P2cOustocks™ 350 Stocks : 30 Stocks : 40 Stocks 


LLL 
1935 


June 75.9 87.4 32.4 69.8 
July 78.8 91.2 33.8 73.0 
August 83.0 95.0 35.8 80.6 
September 85.0 97.9 37.0 81.9 
October 85.2 98.9 54.3 81.0 
November 93.3 107.4 37.6 90.1 
December 95.5 109.2 41.4 91.6 
1936 

January 100.0 114.5 43.8 97.0 
February TO6.L 120.9 49.1 102.8 
March LOSE 124.6 49.2 102.8 
April 108.9 Hes) 48.9 101.5 
May OBS: LiGie 45.0 94.7 
June 105 .6 120.6 47,7 102.0 
July 109.2 124.3 a Oreig 105.8 
August 119.0 128.4 53 9 108.8 
September 114.1 T5052 55.4 HOV et 
October 118.7 136.0 58.4 LO 62 
November 124.2 144.3 57.9 108.9 
December 122.8 142.6 54.4 110.6 
1937 

January . 126.0 146.3 315) 113.2 
February 129.5 ey aan.) LLO. 7 
March 129.9 152.6 62.0 105.7 
April 124.5 146.5 60.1 100.7 
May 116.35 136.7 oyanee 941 
June 113.6 134.0 53.9 91.3 
July 117.8 139.4 deel 95.9 
August 120.5 143,08 50.9 97 0 
September 106.4 WAS a2 42.6 89.2 
October 91.4 107.4 35.4 81.3 
November 82.9 96.1 31.4 7960 
December 82.2 99.2 Slee 78.8 
1938 

January cL.G O57 29.0 oat 
February 80.7 95.7 28.3 71s 
March 2769 92.07 Ley) 68.5 
April 707 84.2 20.9 64.0 
May Ue? 87.4 Aled 69.5 
June 75 1 86.4 20.5 69.2 
July 88.0 LOS eS Bt eo 76.9 
August 89.5 108.0 Dao 75.0 
September 86.0 103.9 AS BRO) (gan 
October ena G 109.6 28.1 77.4 
November 94.7 1S 30.0 80.9 
December 92.0 LTOe6 28.8 7769 
1939 

January 91.8 109.35 29.8 81.2 
February 90.1 106.3 28.0 83.8 
March OMe 108.0 B96 85.8 
April 81.9 95.9 24.8 80.0 
May 83.1 97.0 25.0 82.4 
June 86.0 100.5 2009 84.7 
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PRICE MOVEMENTS, JULY, 1939. 


COMMODITIES 

Industrial Material prices moved moderately lower during July, and the Dominion 
Bureau of Statistics! index decreased from 65-3 for the week ending June 30 to 648 for 
the week ending July 28- The decline in Food Material Prices, which commenced in the 
closing days of May, continued at an accelerated pace during the month, and the index for 
this group dropped to 51+9, for a net loss of 51. Om the other hand, Manufacturing 
Material Prices advanced, rising from 52.1 to 53:0, the highest point touched since 
January 1938. Changes in the Stable group were unimportant and the index remained at 
88.3. General Wholesale Commodity prices moved downward also, the index falling from 
7363 to 72ele This index has not been so low since June 1936- Reductions predominated 
in Vegetable Products, Animals, Textiles and Non-Ferrous Metals, while Non-Metallic 
Minerals advanced slightly. Canadian Farm Products declined from 642 to 62+2,as lower 
quotations ruled in both the Animal and Field Products divisions. 


COST _OF LIVING 
Increases in prices of a few of the more important foods, partially offset by 

further recessions in coal md coke prices, resulted in an advance in the general cost 
of living for Canada from 82-9 in June to 83el in July» The comparative figure for July 
of the previous year was 8462. The food group rose from 7403 to 75el, gains for eggs, 
butter, potatoes and pepper being of more consequence than declines for milk, tea, lard 
and most meats A reduction in the coal sub-group from 85e5 to 8560 and in that for coke 

from 81¢7 to 81.0, brought about a decline in the fuel index from 8463 to 83-9. There 
were no changes of any importance recorded for other budgetary groupss 


STOCKS AND BONDS 

A mid-summer rally in Canadian security prices commenced in the first half of 
July- All sub-group indexes, with the exception of telephone and telegraph, recorded 
advances while issues included in the bose metal end heavy industries sections Were 
particularly buoyant. Strength in these shares reflected not only higher prices for base 
metals but also increased industrial production due to rearmament programmes now in effect. 
At the close of the month the general index level for 95 common stocks stood at 98e4 or 
660 per cent ahove the final June figure» In the industrial section the index indicated 
a net gain of 7.5 per cent at 161-5, while utilities moved up 266 per cent to 4208. Banks 
were 0e6 per cent higher at 85e2- In comparison with their exceptional weakness over the 
past two months, oil shares displayed considerable firmness, rising 6¢1 per cent to 15565 
between June 30 and July 31. Paced by a rapid advance in the base metal shares sub-group 
.the general index for 25 mining issues rose 603 per cent to 15864 during the month. The 
base metal index, which touched a new high for the year at 32462 on July 31, reoorded a 
net gain of 95 per cent on the month» Golds rose 4.3 per cent to 118-4 but unlike base 
metals, were well below the year's high of 1258 recorded on January 7. An index series 
for Dominion of Canada long-term bond prices, which ranged between a low of 117-6 on July 
3 and a peak of 118-1 on the 14th finally closed unchanged at L177» 
FOREIGN EXCHANGE (Quotations are Montreal noon rates unless otherwise specified) 


Extending its irregular advance of the past few months the Canadian dollar 
stiffened gradually in July against practically ell foreign currencies- A seasonal rise 
in Canadian exports to the United States supplemented by recent Dominion security of fer~ 
ings lifted the Canadian dollar at New York to its highest levels in over sixteen months 
At Montreal, United States funds weakened from $1.00 9/32 on June 30 to $1-000 on July 
28 where they remained for the balance of the month» Spot sterling rates, while remain- 
ing comparatively firm at New York, dropped more than 1 1/4 cents to $4.6807 at Montreal 
between June 30 and July 31- French francs closed at 2665 cents compared with 2-66 cents 
at the end of June while Belgien belgas showed a net decline of 5 points to 16-99 cents. 
Erratic fluctuations in the Netherlands florin reflected the current unstable internal 
political outlook. Following the formation of a new cabinet under Premier Colijn florin 
rates rose to a peak of 53268 cents on July 24 compared with 53023 cents on June 306 By 
the close, though, rates had dropped back to 53.10 cents after the mew cabinet had been 
defeated on its financial policy. Extreme weakness in the Shanghai doller featured Far 
Eastern currency rates during the month. Quotations on the Chinese unit, which had been 
holding around 12.75 eents until the middle of the month, dropped precipitously in the 
letter helf, following withdrawal of support by the Brit ish-Chinese Stabilization funds 
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By the close the rate had shown a net decline of more than 33 per cent to 8443 cents. 
Reflecting continued uncertainty over the intérmediate outlook for foreign silver prices 
ythe Mexican peso (unofficial rate) fluctuated widely in July between 18605 cmts on the 
6th and 16.86 cents on the llth.e It finally ended the month at 16687 cents for a net loss 
of 35 pointse 


REVIEW OF IMPORTANT COMMODITY MARKETS 


WHEAT AND OTHER GRAINS: Touching new low levels for the past six years, cash 
grain prices at Winnipeg continued downward in the final month of the 1938-39 crop years 
At Liverpool wheat sterling quotations dropped to the lowest point reached in modern times 
whem the July future touched 3s- 5 1/4d. per cwt. on July 24 compared with 3se 10 3/4de 
(54 7/8 cents per bushel) on June 30. During the same interval No«l Manitoba Na thern 
wheat, Fort William and Port Arthur basis, declined to 50 3/8 cents per bushel from 
61 1/4 centse However, hot,dry weather on the western plains in the final week of July 
gombined with technical factors to lift what prices back to 38+ 7 3/8d+ per cwt. 

(50 3/4 cents per bushel) at Liverpool and 53 3/4 cents per bushel at Winnipeg. 


Although the world carryover will be exceptionally large, Broomhall recently 
estimated the current wheat crop for all Europe at approximately 10 per cent less than 
the previous year's heavy yield, and deterioration in the Canadian wheat crop, already 
noted, necessitated downward revisions in recent crop estimatese 


Among the coarse grains, price movements generally paralleled wheat, though 
flax failed to show any recovery during the closing week» After touching a low of 22 3/4 
cents per bushel on July 24, oats Noe2 C.W. recovered to close at 26 1/2 cents for a net 
loss of 1 7/8 cents. Barley Noe3 Cell. at 34 cents per bushel on July 29 was off only 
1/8 cents on the month, while rye Noe2 Celle at 37 1/2 cents onthe 31st was down 4 5/8 
cents per bushel. The drop in Noel C.W. flax from $1+40 1/2 per bushel on June 30 to 
$1.28 1/4 on July 31, though sharp, was relatively less severe than the 12.2 per cent net 
decline shown for Noel northern wheat. 


1938 1939 1939 

July June July 
Description (Basis, cash per bushel Average Average Average 

Fort William and Port Arthur) g ¢ ¢ 
Noel Manitoba Northern wheat cevcecescovseece 98 4 618 5503 
Nose 2 Canada Western o8fS ceeccacevesseesses 41.3 3061 2602 
Noe 2 Canada Western YYS eoccercosseeeceds nee 0 48 03 44.2 3707 
Noe 3 Canada Western barley ee0neos0ceee reo 4667 36062 32 09 
Noe 1 Canada Western flax eesccocooevsessesce 1445 142 8 138 06 


FLOUR AND OTHER MILLED PRODUCTS: Domestic flour prices during July dropped to 
the lowest levels in recent yearse From $4.30 per barrel on June 30 Noel patent flour, 
Montreal rate points, declined to $4¢10 on July 21. However, firmer grain prices in the 
final week of the month lifted quotations for this grade of flour back to $4.30 per barrel 
by the close. Quotations on a similar grade at Winnipeg declined from an opening level 

of $4.70 per barrel to $4.40 on July 20 where they remained for the balance of the monthe 
Ontario winter wheat flour ruled steady at $3.20 per barrel until July 28 when quotations 
slumped to $2.50. Flour millers reported consumer demand dormant in both the domestic and 
export market, buyers being inclined to await the outturn of the current grain cropse 
Bxports of flour to all destinations were sharply lower in Juno, totalling 401,189 

barrels compered with 515,778 barrels in Maye Oatmeal and rolled oats remained firm at 
$2.60 per 98-pound sack and $2.05 per 80-pound bag respectively» In the milled feeds 
section both bran and shorts prices worked irregularly lower, influenced by a seasonal 
contraction in consumptive channels. Closing quotations showed a net loss of $2250 to 
$18.75 per ton for bran and $1-00 to $22625 per ton for shorts. 


(See above dates) 


$ $ 
Description 
Flour Noel Patent, Manitoba, per barrel 
at Montreal eccesceceserrescro0esess0208000 6.75 438 420 
Rolled oats, Toronto, per 80-pound bag eevee 2090 2009 2005 
Oatmeal, Toronto, per 98-pound bag cossseses 3258 265 260 


SUGAR: Raw sugar prices showed an easier price tendency on world markets dur- 
ing July- London quotations declined rapidly during the month as British refiners indi- 
cated unwillingness to pay quotations asked for spot raws- July futures at London accord- 
ingly moved down from an opening level of 8s- 3d. per cwte to 7se on July 20 where they 
remained for the balance of the monthe On the New York market Sept ember futures for world 
contract Noe4 receded from 1625 1/2 - 1.26 conts per pound on July to 1.18 1/2 
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1.19 1/2 cents on the 28th, but by the close had moved up fractionally to 1.20 cents « 
1.20 1/2 cents. Paralleling the London market British West Indies raws, delivered at 
iMontreal, weakened from 2.230 cents per pound on June 30 to 2.175 cents on July 28. Re- 
fined grades were steady at Montreal during the month while a 2 cent rise to $4.94 per 
ewt. on July 17 was recorded for standard granulated sugar at Vancouver. Free market 
sugar consumption requirements were set at 3,218,000 metric tons for the third quota year, 
by the International Sugar Council at a meeting held in London during the latter half of 
July. This compared with a basic quota of 3,652,000 metric tons and a provisional figure 
of 3,100,000 set on June id. 


1938 1939 1939 
July June July 
Description Average Average Average 


Granulated sugar, standard, per cwt. at 


Montreal tera sto 4,80 BeO8o DeOGo 
Vancouver oeeo 4,69 4,920 4,940 
B.W.I. raw sugar, per cwt. at Montreal coos-e 2.05 2280 2170 


RUBBER: Mid-July prices for raw rubber, at New York were at their highest levels 
for the past nine months. Closing quotations, though shaded somewhat from the month's 
high were, however, well above opening levels. The report that June raw rubber consumption 
in the United States was weil above trade expectations contributed to a favorable statist- 
ical picture during the first half of July. Opening at 18 15/16 cents per pound, at 
New York standard thick latex rose to a peak of 19 3/8 on July 18 but by the close of the 
month had reacted to 19 1/8 cents, Ribbed smoked sheets, on the same basis touched 
16 7/8 cents per pound on the 18th compared with 16 7/16 cents on July 3 and 16 5/8 cents 
at the close. The decision of the International Rubber Regulation Committee to raise the 
erude rubber export quota from 55 to 60 per cent of standard tonnage was the chief factor 
conbributing to lower prices in the latter half of July. The Committee also stated that 
the 60 per cent quota would also be applicable to the remainder of the third quarter. 


(See above dates) 
Description g ¢ ¢ 
Raw rubber, per pound, New York 
(Canadian Funds) 
Standard latex crepe sheets coscaceccoeonree Vac 19.0 Lat 
Ceylon plantation, ribbed smoked sheets oo. 15.6 16.5 16.6 


LIVESTOCK: A drop of slightly more than 1 p.c. occurred in an index of lize- 
stock prices between June and July, but all classes did not contribute to this decline, 
Steers and lambs averaged lower while calves and hogs moved upward. After declining 
during the opening days, cattle markets held comparatively steady till about the middle 
of the month. Offerings increased in the third week while owing to hot weather, con- 
sumption demand for beef declined. Quota shipments to the United States were resumed 
but markets there were also comparatizely inactive. Canadian markets eased and prices at 
Toronto fell 9 cents to $6.43 per cwt. for the week ended July 21 and remained at 
practically that point till the close of the month. There was a loss of 15 cents per 
owt. between the weeks of July 14 and 21 at Winnipeg but this was recovered when good 
steers over 1050 lbs. closed at $6.15 per cwt., on a par with the opening level. Strong 
demand for export account, caused quotations for calves to move upward. Pogs averaged 
higher than in June, but markets was weaker as the month closed. Lambs averaged about 
12 p.c. below the previous months' level. 


(See above dates) 


Description $ $ $ 
Steers, good over 1050 pounds per cwt. at 
TOOLS ee 5 6 Vee 6.07 6.45 
Wiunipee .eceooc 6.34 6.24 6.09 
Calves, good veal per cwt. at Toronto secsees are h 8.12 8.43 
Winnipeg eecec 6,08 6.47 6.05 
Fogs, bacon per cwt. at Toronto srese-e 11.94 9.10 9.34 
Winnipeg soces 11.83 8.78 9.05 
Lambs, good handy weight 
per cwt. at Toronto secsee 10.84 11.91 10.22 
Winnipeg oceoc. 8.50 Save B.L7 


BUTTER: Movements in butter markets as gauged by Montreal and Toronto were 
narrow throughout July. First grade creamery butter at Toronto showed a rise of 2/5 
cents between the month's low und high while the difference in price for this same grade 
at Montreal amounted to 3/10 cents per lb. Trade, for the most part, was light but de- 
mand was sufficient to keep receipts moving. A preliminary statement issued by the 
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Agricultural Branch of the Dominion Bureau of Statistics showed cold storage stocks of 
creamery butter for nine principal Canadian cities at 51,900,000 pounds on August 1 
compared with 20,723,000 pounds on July l. 


1938 1939 1939 
July June July 
Description Average Average Average 
First grade creamery butter per lb. at g g ¢g 
Montreal ..ecee 26.6 2541 229 
TOPONTO « ecis'ere's 26.6 noes 2342 


EGGS: During the first two weeks of July, Canadian egg markets held about 
steady. In the third week price advances were fairly general and from then till the close 
of the month, the movement was upwards Receipts of fresh supplies, particularly grade 
Ats, continued to decrease and by the end of July, shortages were reported at some centres. 
With the scarcity of the better grades and higher prices prevailing for these, a better 
demand developed for the lower grades. As shown in a preliminary statement issued by the 
Agricultural Branch of the Dominion Bureau of Statistics, cold storage stocks for nine 
cities amounted to about 6,100,000 dozen on August 1 compared with 5,494,000 dozen a 


month earlier, 
(See above dates) 


Description g ¢g g 
Eggs, grade "A" large, per dozen at 
Montreal .eccooe 32.8 2469 28.1 
TOrOntO eeececee 30.8 2309 26.95 


COTTON: Raw cotton prices fluctuated irregularly in July. Opening at 9,57 
cents per pound, spot cotton, upland middling, at New York, rose to 9.59 cents on the 10th, 
equalling the previous month's high. Quotations subsequently declined to 9.05 cents per 
pound on the 20th but by the close had recovered to 9.45 cents, United States cotton 
consumption was reported at 578,448 bales in June, moderately below the previous month's 
figure of 605,353 bales. On the other hand, cotton bale openings at Canadian mills dur- 
ing June totalled 21,299 bales, the highest of any month since November, 1957.. 


(See above dates) 


Description ¢ ¢g ¢g 
Raw cotton, upland middling at New York 
per pound (Canadian Funds) ..sccccceosees 8.9 965 9o4 


LUMBER AND TIMBER: Lumber prices, on an f.Oeb. mill basis, showed little net 
change in July. An index for representative cedar descriptions stiffened from 100.6 for 
the week ending July 14 to 101.2 in the following week due to an increase for bevel sid- 
ing. Merchantabdle sawn spruce deals advanced $1.50 per thousand to $22.50 on July 21 
bringing the composite spruce index up 1.7 points to 88.2 on that date. In the domestic 
market demand was slack, but exports continued to increase, For the first six months of 
1939 shipments from British Columbia totalled nearly 680 million feet or almost 100 million 
feet above the corresponding six months of 1958. 


Description (Price Indexes 1926=100) (See above dates) 


White pine Lumber ceccesercvsevcsscccessceec 102.7 10247 102 S07 
Spruce Lumber seeveocevecsscsreecessvesecvere 81.7 86.5 88.2 
MIP LUMDCY cececeeats er evdccvenesvseeevese es 88.3 94.3 93,0 
Cedar Lumber eo eererreresereseoveseseseeoeravens 87.4 LOO SS 100.6 


COPPER: Copper prices were buoyant in July influenced largely by rearmament 
requirements and better business sentiment in the United States. In one of the strongest 
buying moves of the past three years electrolytic spot copper, delivered Connecticut 
Valley basis, advanced from 10 cents per pound on July 1 to 10 3/8 on the 2lst where it 
remained for the balance of the month. Domestic sales of copper in the United States 
during July attained a new high of 182.579 tons compared with the previous high of 
180,051 tons sold in October, 1956. Brass mills were reported operating at 70 per cent 
of capacity, the highest level in over one and one-half years. On the London market also, 
quotations showed a rising tendency. At the close of the month standard spot copper 
stood at £43 7/16 per long ton compared with an opening level of £42 11/16 and a low of 


£A2 9/16 on July 4. 
(See above dates) 


Description é rs rs 
Copper, electrolytic domestic, per 100 pounds : 
carlots, ee OleOle Montreal oeererseeerosees eo? 10.41 10.43 10.6 


BUILDING AND CONSTRUCTION MATERIALS , em) 


(See page 8 for these data on the base 1926=100 
OS. ae: 1939 


a TE 
: uly ; Mar. April .May June ; July 


Building and Construction Materials ..... 130.4 130.4 A302 18176) -192.0° 1522 
Lumber eoaeveveseeeceaoeeregorveeveer Gee Foe ee WS se 135.0 133.4 OD. USNS) AF O70 


Paint Materials eeoeovereevceevneoeoaneoeaeseegeoBe heya, 114.8 ILS |S Ne OO 115.4 114.8 
Miscellaneous seeeeecuaseeosoueervree eon eonvnene eget e 136.6 VG6Sea: ODreLs POS ee 134.9 loowe 
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SUMMARY TABLES OF WEOLESALE PRICE INDEX NUMBERS 
1926=100 


er er ED 


: No.of :Yearly : 


Commodi ty : Price :Average: July : May : June 


Total Index 567 Commodities 567 78.6 78.6 owt 73,9 
CEIEF COMPONENT MATERIALS CLASSIFICATION 
ie Vegetable Products 135 73.8 7454 63ol 619 
II, Animals end Their Products 76 76.7 7805 71.9 716d 
Iii. Fibres, Textiles and Textile 
Products 85 67.5 67.0 66.9 66.4 
IV. Wood, Wood Products and Paper 49 77.9 9607 76x7 Pilon 
Vo Iron and Its Products 44 100.4 97.8 97.5 97.4 
Vio Non-ferrous Metals and Their 
Products 18 70.9 706 69.2 69.2 
Wil. Non-Metailic Minerals and Their 
Products 83 86.7 86,5 84.8 84.6 
VIII. Chemicals and Allied Products a7 79.9 7954 Chee OT et 
PURPOSE CLASSTFICATION 
Res Consumers' Goods 256 Uses, Piet 73 49 COs 
Foods, Beverages and Tobacco 126 tak 78.9 Weige 71.9 
Other Consumers’ Goods 110 17 2 76.9 T9601 749 
aI. er . Goods 402 79.8 75.08 69.0 68.1 
Producers’? Equipmen 24 95.61 95.5 94,9 94.9 
Produ 9 eterinis 378 To oF 75 66 6651 65.1 
Building and Construction Materials ee 89.1 87.4 88.0 88.5 
Mamifacturers' Materials 267 Thal Vcd 62 64 61.1 
ORIGIN CLASSTFICATION 
Totel Raw and Fertiy Manufactured 245 7207 Vaso 66.0 65.0 
Total Fuliy and Chierly Manufactured 322 78.2 78.4 WO oe 7Ool 
I. Articles of Farm Origin 
“Tionestic and Foreign’ 
Ao PLeld 
(a} Raw and partly manufactured 95 63.0 63 4 DOsO 49.2 
(bo) Fully end chiefly manufactured 91 76.0 76.8 69.9 69.0 
{c) Total 186 1063 70.6 6039 599 
B. Animal 
(a) Raw and partly pee ed 46 79.8 79,5 79.4 7565 
(bo) Fully and chiefly manufactured 59 74.3 758 O7 a7 68.6 
tc). Total 105 76.7 77.0 72.8 71.6 
C. Canadian Farm Products 
(1) Fiela 52 69.0 65.9 55.9 55 06 
(2) Animal 18 81.3 80.7 Se 7 76el 
(3) Total 70 73.6 71.4 65.08 63.9 


Hi, Articles of Marine Origin 


‘g) Raw and partly manufactured 5 65.46 37 71.0 61.6 
(b) Fully and chiefly manufactured 1 72.0 J Say 67.8 69.3 
(c) Total 16 2052 672 68.7 Of«a 
Til. Articies of Forest Origin 
(a) Raw and partiy manufactured 37 8525 83.9 84.6 85,5 
(bo) Fully and chiefly manufactured 20 69.9 69.9 69,3 69.2 
(c} Total 57 Thee 76.4 76.4 76.8 
W. Articles of f Mineral Origin 
(a) Raw auc partiy manuractured 62 S130 81.2 80.1 80.2 
(bd) Fully ¢ bed chiefly manufactured 141 90.5 89.7 87.8 87.6 
(c) Total 203 86.5 85.9 84.4 84.3 
IMPORT AND EXPCRT CLASSIFICATION as: 
imports 76 83.1 82,9 80.6 80.9 
Exporss POen O60) VOxey ee ces Gi al 


aaa 


: Series : 1938 : 1938 : 1939 : 1939 : 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
: (1926=100) 


* Nogor :Wearly : : : : 
: Price :Average : July : May :June :July 
; Series ; 1938 : 1938 : 1939 :1939 :1939 
; a : : ; - 


Commodi ty 


Total Index 567 78.6 (g=th Vela! 73.5 7266 
I. Vegetable Products 135 73.8 7464 63.1 61.9 59.9 
Fruits LS 70.3 Wok SOSCOeats DD. (ek 
Fresh 4 69.8 74.4 68.6 80.0 80.8 
Dried 5 78.9 0G. av7Ge lego. ost 
Canned 6 65.0 64.9 64.3 64.5 64.5 
Grains 23 68.1 67.9 “46.9 45.9 "39.1 
Flour and Milled Products 12 80.4 SU4. © 16o.6 "10956 * 56.7 
Bakery Products 2 91.4 94.2 84.4 84.4 84.4 
Vegetable Oils 8 61.2 60.15 -08.2 ° 59.4" “5759 
Rubber and Its Products 9 59.9 59.7 58.2 S80 60.2 
Sugar and Its Products and Glucose 8 84.1 Bee Cleo 107.0, 89.5 
Tea, Coffee, Cocoa and Spices 15 73.9 Tes7 72.8 taco Weee 
Tobacco 8 51.5 52.5 45.5 45.5 45,5 
Vegetables 13 O15 Oe O) WiOlteO. OOe 7 TPP ar: 
Miscellaneous 22 66.35 67.3 60.4 60.1 60,3 
II. Animals and Their Products 76 76.7 V8.0, “WIGS 7S: Wo Vibee 
Fishery Products 16 71.9 68.5 WIG L PROSE. VS6% 58 
Furs 9 La Me A720. 50,9, “SO. 75h. E 
Hides and Skins 6 64.8 Bos0) sOoee 4 00,0) | woao 
Leather, Unmanufactured 9 85.0 81.7 83.9 83.9 84.2 
Boots and Shoes 2 91.2 89.5 89.9) 290.2 «190.2 
Live Stock 4 62.0 94.9 86.4 85.5 84.6 
Meats and Poultry 10 79.2 COs M7960 (R79,.0 we aeS 
Milk and Its Products 12 78.4 74.8 69,4 69.2 69.4 
Fats 5 58.8 6l.2 «48.1 146.7 45.8 
Eggs 3 67.9 So.C Ih DesON fo0se  ous0 
III. Fibres, Textiles and Textile 
Products 85 67.5 67.0 o166,0 66,4 (56688 
Cotton, Raw 2 52.0 Doeo wos. ? (169.7) Booed 
Cotton Yarn and Thread 5 81.2 81.2 80.0 80.0 80.0 
Cotton Fabrics 19 7202 "Zeb 68.3 68.3 68.7 
Knit Goods 3 82.5 S257 (88l,0 14Si.0 81.0 
Sash Cord 1 85.3 Gon?) Geo. WSES,7 Oteoy7 
Flax, Hemp and Jute Products 10 47.9 46.9 47.2 47.1 47.0 
Silk, Raw 9 27.6 2959| 4553 74157 “4259 
Silk Thread and Yarn “a 64.6 64,6 61,6 61.6 63.2 
Silk Hosiery 2 65.1 65.0 65.0 62.0 62.0 
Silk Fabrics 4 44.6 - 44.7 50.2 50.2 50.2 
Artificial Silk Products 5 42.8 42.8 42.8 42.8 42,8 
Wool, Raw 3 53.7 SIZ0)) 48.2 50.6 53.9 
Wool Yarns 6 77.3 C7E6. GiosO AToco 73.9 
Wool Hosiery and Knit Goods 5 88.5 88.2 88.2 87.9 87.9 
Wool Blankets ni 91.5 89.8 87.8 87.8 87.8 
Wool Cloth 6 75 ei 74.49 -<7i6d 71635 69.7 
Carpets 2 96.7 Ofel eG9Sel “9521 93,1 
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‘No.of ‘Yearly ‘ ; 
Commodities ‘oy subpiee ‘Average’ July * May ‘June ‘July 
* Series * 1938 Wes 7 1oed neo) 1 19389 


Ea RO RR I a ee eee 


IV. Wood, Wood Products and Paper 49 77.9 2060), Oar) tree? Tiea0 
Newsprint 2 68.2 Soul #67 ed 67.8 67.8 
Lumber 33 89.8 88.4 (91,0: 92.1 9215 
Pulp 3 75.6 TOO NT OGOr "0 Orr 9 <2 
Furniture 10 85.9 86.7 82.4 82.4 179.8 
Matches nm wie9 77.9 Vigo uate <r Peo 

V. Iron and Its Products 44 100.4 SARIS a ma ee 97.4 97.4 


96.0 GOUe 9.90 se 90.2 90.2 
Rolling Mill Products is T0725 | 105.8 lOawe (LOvee 20068 
Pipe (Cast Iron and Steel) 99.4 9761 97.1 O7 ok.) Sled 


Pig Iron and Steel Billets 3 
a 
@ 
Hardware 16 90.1 89.7 88.5 88.5 88.5 
3 
5 
! 


Wire 100 4 G7 sO Olga 9728) Wee 
Serap 65.9 60.5 7009 Tego) tego 
Miscellaneous diese eelicsO aliens ticgoo L1A50 


V1 Non-Ferrous Metals and 


Their Products 18 70.9 70.6 69 sa 69.2 68.6 
Aluminium 2 91.5 05.9 80.4 ~80.4 S0s4 
Antimony ; 1 88.7 85.7 79.5 0782.0 . ‘7606 
Brass and Copper Products 6 U7 CERO ae. Naoki aa0 
Lead and Its Products 2 SPIN o1.9 49.8 BOs: Oso 
Silver 1 WO ok: 69.4 69.2 67.9 Oval 
Tin Ingots 2 O76 68.4 Vee, POao . Pidisas 
Zine and Its Products 2 44.3 ASO!) VAG gO), edad) 44n5 
Solder 1 74.6 69.95 WU ape HG MEL 
VII. Non-Metallic Minerals and 
Their Products 83 86.7 86.5 84,8 84.6 84.7 


Clay and Allied Material Products 10 86.0 85,8 ieee $eene  Shec 
Pottery 2 96.6 96.6 96.6 96.5 96.6 
Coal 13 94.4 94.5 94.1 932.6 95.1 
Coke 5 1.0 LOU RELL So TORS VETO. 
Manufactured Gas 3 102.0 102.0) 8102.0 T6250 L020 
Coal Tar ny 94.7 94,7 94.7 94.7 94.7 
Glass and Its Products 6 79.1 W/ eS: Warr4.s 1 7451. Ved 
Petroleum Products 6 (bare Woes oGee. 67.7. 68%0 
Asphalt ig 9200 9208 9268 92,2 | 9208 
Salt 4 79.4 1057 Meor.G Ia6eS LUO. 
Sulphur a 96.5 OS 27a one Gl.) SDhaS 
Plaster 3 123.95 TUS 6, MOORS. “Oats. LORS 
Lime 4 104.2 100.3. #10056 20086 101.2 
Cement al 102.4 99.2 S67. 96:7 9627 
Sand and Gravel 8 90.2 91.4 84.9 84.9 84.9 
‘Crushed Stone 3 85.8 85.8 Ge) W627, “Toad 
Building Stone 3 64.3 64.3 64.5 64.95 64.0 
Asbestos 8 76.8 76.8. Osseo Oh7E9  "Gloe 
VIII. Chemicals and Allied Products eel 79.9 GOc4 WiZes | WET Hr TMS 
Inorganic Chemicals 22 87.2 879 85.8 84.8 84.8 
Organic Chemicals 6 75.65 W4,6 72.7 1.7 The? 
Coal Tar Products a 93 o1 O85 “92.2 SO25e Yeon 
Dyeing and Tanning Materials 10 104.7 104.0 104.0 104.0 104.0 
Explosives 2 (en Va Yay (7497, Waek 
Paint Materials 9 70.2 65.50) Gere  T6e.L bed 
Paints Prepared 2 Wie 68.4 68.4 68.4 ahs 
Drugs and Pharmaceutical Chemicals 10 74.8 Gee ola | Pile! Lee 
Fertilizers 10 vere! |) Soro) (icete Bp. ae 
Industrial Gases 2 9155 95.1 89.9 9030 7 
Soap 2 91.9 91.9 88.0 88,0 88.0 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 


(1926=100) 
a : Yearly : : : : 
ce 

: : Average: July : Moy ; June : July 
pomoeL ee ; Series . 1938 : 1938 : 1939 : 1939 : 1939 
CONSUMERS' GOODS (GROUPS A & B) 236 27.2 77.9 73 9 75.0% 7304 
Foods, Beverages and Tobacco 126 772 78.9 72.2 71.9 7125 
Beverages 9 78.2 77.0 77.8 77.8 2799 
Flour and Milled Products 12 80.4 81.4 63.2 59.6 56.7 
Bakery Products 2 91.4 94.2 84.64 84.4 84.4 
Fish 16 7.9 68.3 a 69.1 67.8 
Fruits 15 70.5 73 04 69.0 77.5 7861 
Meats and Poultry 10 79.2 89.1 79.0 79.0 7769 
Milk and Milk Products 12 78.4 74,8 69.4 69.2 694 
Sugar and Its Products 8 84.1 82.7 87.95 87.5 87.95 
Vegetables 13 51.5 57.9 67.9 69.7 Led. 
Eggs 3 veo 68.8 0260 SOV 53.0 
Tobacco 8 Deo Sa50 45.5 45.9 4550 
Miscellaneous 18 65.2 66.1 5746 58.6 57.9 
Other Consumers! Goods 110 77 of 76.9 Oe 74.9 74.7 

Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear 52 74.2 73 8 Veo ete 724 
Household Equipment and Supplies 58 79.4 79.2 iho 76.8 76,5 


II. PRODUCERS' GOODS (GROUPS C & D) A028 75.8 75.8 69.0 68.1 66.7 


Ce Producers' Equipment 24 95.1 95.5 94.9 94.9 95.0 
Tools 3 91.3 91.3 91.9 91.3 91.3 
Light, Heat and Power Equipment 

and Supplies 17 95.7 96.1 95 04 95.4 95.5 
Explosives 2 74.7 74.7 74.7 74.7 74.7 
Miscellaneous 2 95.3 95.3 99 ..:7 OBat Oban 

Producers! Materials 378 73'.9 73.6 66.1 65el 63.59 
Building and Construction 

Materials 1k 89.1 87.4 88.0 88.5 88.6 

Lumber 33 89.8 88.4 91.0 92.1 92.3 

Paint Materials 13 69.6 66.6 66.4 66.9 66.0 

Miscellaneous 65 93.9 91.6 90.6 90.5 90.6 
Manufacturers’ Materials 267 va beet 71.9 62.4 61.1 5902 

Textiles and Clothing 64 65.93 65.1 6367 63.9 63.8 

Furs and Leather Goods 24 Vive 66.2 69.7 68.9 68.8 

For Metal Working Industries 41 76.9 76.0 74.9 75.0 745 

For Chemical Using Industries 45 88.6 88.8 86.9 86.2 86.1 

For Meat Packing Industries 4 82.0 94.9 86.4 85.5 84.6 

For Milling and Other Industries 23 68.1 670 46.9 43.9 59 ol 

Miscellaneous Producers! 

Materials 68 69.2 69.2 63.7 6267 61.8 
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WEOLESALE PRICES OF IMPORTANT COMMODITIES 


; Average: pera yg JULY June . July 
Commodi ty 1926 . 1938 ,1938 . 1939 . 1939 

OATS, No.2 C.W. $ $ $ $ $ 

Ft.William and Port Arthur cash basis Bush. 2048 2413 413 -501 262 
WEEAT, No.1 Man. Northern 

Ft.William and Port Arthur cash basis Bush. 1.495 1.015 984 618 25005 
FLOUR, First Patent, 2-98's Jute 

Toronto 8.821 6.491 6.750 4.380 4.200 
SUGAR, Br. W. Indies, Montreal Cwt. 2,041 § 822050, 2eee0': 2.470 
SUGAR, granulated, Montreal Cwt. 5.958 4.895 4.800 5.085 5.085 
XRUBBER, Ceylon, ribbed, smoked sheets 

f.o.b. New York Lb. 488 148 156 «165 166 
CATTLE, Steers, good over 1050 lbs. 

Toronto Cwt. 7.560 6.264 7.070 6.570 6.450 
EOGS, Bacon 

Toronto Cwt. 13.3520 9.529 11.940 9.100 9,340 
BEEF PIDES, Packer Hides, Native Steers, 
Toronto Lb. 0135 elll 105 095 - 100 
SLEATPER, Packer, crops, No.I & II, f.0eb. 

Distributing points Lb. 0074 2360 060 2560 
BOX SIDES B, 

Oshawa Ft. 22635 211 200 220 220 
BUTTER, Creamery, finest prints, 
- Montreal Lb. 2090 284 266 «eol +229 
CPEESE, Canadian, old, large, 
_ Montreal Lb. 2207 182 180 -200 «200 
EGGS, Grade "A" Large, 

Montreal Doze Pao yole) 2028 0249 e281 
COTTON, raw 1" - 1 1/16" 

Familton Lb. 2194 “LOG 109 eLLs 2113 
COTTON YARNS, 10's white, single 

Eosiery cops, Mill Lb. 2068 250 2200 +238 6238 
xSILK, raw, special grand XX 85 p.c. 
New York, 13-15 deniers Lb. 1.818 1.925 2.666 2.764 
WOOL, eastern bright, 1/4 blood, domestic, 
: Toronto Lb. 306 168 -160 2160 eve 
WOOL, western range, semi-bright 1/2 
blood, domestic, Toronto Lb. DLG | lel 160 Sh itsroyan mrs) 6) 
PULP, groundwood, No.1 
Bf.o.b. Mill Ton 21.762 20.799 21.458 21.260 
‘PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 22.000 20.500 20.500 20.500 
STEEL, merchant bars, mild 

Mill 100 Lbs. 2.400 basbeo) pewoou) 2.000) 2,050 
COPPER, Electrolytic, domestic, 

Montreal Cwt. 15.767 10.550 10.409 10.425 10.629 
LEAD, domestic, f.o.b. carlots 

Montreal Cwt. 8.154 4.176 4.136 3.998 4.060 
‘TIN INGOTS, Straits, f.o.b. 
- Toronto Lb. 6669). 446800 acon). be.) ) 6 Oso 
ZINC, Domestic, f.o.b. carlots 
Montreal Cwt. 8.825 3.900 .3.988 3.854 5.921 
COAL, Anthracite, Toronto 

f.0.b. carlots Gross Ton 12.110 10.211 9.950 9.240 8.750 
‘COAL, Bituminous, N.S. 
| run-of-mine Ton 6.083 5.417 5.500 5.500 5.500 
GASOLENE 
_ Toronto Gal. e200 »158 +160 2145 145 

ULPEUR 0 

es so Aiea Naa Net Ton 14.000 17.000 17.000 17.000 17.000 


x Canadian Funds. 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, JULY, 1939. 
(Calculations based on prices for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100 rose from 82.9 in June to 83.1 in July, a moderate 
decline in the fuel group being more than offset by higher food prices. 


An index for retail prices alone including such commodities as foods, coal, 
coke, household requirements, etc., advanced from 77.1 to 77.5. When foods were removed 
from this index it remained unchanged at 79.8. 


An index for 46 food items moved up from 74.3 to 75.1, higher prices for eggs, 
butter, cheese, potatoes and pepper, being of more consequence than declines for lard, 
milk, tea and most meats. Between June and July Grade "A" eggs advanced from 25.5¢ to 
27.2¢ per dozen, while an average of Grade "B" and Grade "C" eggs was 22.4¢ in July as 
compared with 21.3¢ for the previous month. Creamery butter rose from 25.5¢ to 26.2¢, 
and dairy butter from 22.4¢ to 22.8¢ per pound. Cheese at 21.4¢ per pound was fraction- 
ally higher. Potatoes advanced from 29.5¢ to 34.5¢ per peck and pepper from 34.6¢ to 
35.3¢ per pound. Meat prices declined as follows: Shoulder beef from 16.0¢ to 15.9¢, 
mutton from 24.6¢ to 23.7¢, fresh pork from 23,8¢ to 23.6¢, salt pork from 21.2¢ to 21.0¢ 
and ham from 56,.4¢ to 56.2¢ per pound. Milk prices fell from 1l.lg to 10.9¢ per quart. 
Tea was down from 58.6¢ to 57.9¢ and lard from 11.9¢ to 11.6¢ per pound. 


Moderate decreases in prices of coal and coke resulted in a change in the fuel 
index from 84.3 to 83.9. Declines in these two sub-groups were as follows: Coal from 
85.5 to 85.0 and coke from 81.7 to 81.0. 


The sundries group remained unchanged at 94.1, despite a slight recession in 
the hardware sub-index from 85.2 to 85.1. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1915-JULY, 1939 


(1926=100 ) 


; Retail : Retail 
: : : : ¢ wi ioeeiees : Prices 

: : : : : GCloth-: Sun- : Index ; Index 
* Total * Food ‘ Fuel * Rent ‘ing : dries: (Foods, : (Fuel, 


: Index : Index : Index : Index : Index : Index: Fuel, : Clothing, 
: : : : ; : ; Clothing,: Eouse- 
: : : : Household: hold 


; : : : : ; ; Require- : Require- 
: : g : : : : .Mehts, : ments, 
SA es 65.4 66.2 65.8 64.1 63.35 66.2 - - 
Bc See esse os 50 124.2 141.1 102.6 86.9 153.2 104.0 - - 
BEG "s’s’aleies's > v0 © 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
BOO sceeke «> e0 99.9 101.0 96.4 103.3 96.9 99.0 98.9 969 
EIOO! isle s'o os 2 5 60.0 99,2 98.6 95.7 105.9 93.9 99.4 G6a7 94.9 
IO Ls te pists a's 0 0.0 6 89.6 77.93 94.2 103.0 82.2 97.4 82 99 87.3 
POO \e'e 0's 8. 0'6 e/a 81.3 64.3 91.4 94.7 V2.0 94.6 7206 80.35 
MOU) isos sipte 6s & o's 77.0 63.7 87.7 85.1 ares 92.6 vO k 76.2 
IOS Galle sice sues 78.6 69.4 57.7 80-1 69.7 92.1 73.7 Viet 
MOO tee Riv hie ed vie 79.1 70.4 86.8 81.3 69.9 92.2 7461 77.0 
M1956 cccccvccccs 80.8 73 4 86 4 83.7 70.95 92.8 75 09 78.0 
MIO). s.siaip0 0 5.0100 83.1 77.5 84.9 86.9 7247 93.4 78.6 79.8 
BEL IOS veceevecece 84.1 78.0 85.1 89.8 73.03 94.1 79.3 80.6 
HOSS July .cccon 84.2 78.4 84.3 90.3 75 oO 94.0 79.35 80.2 
August eeoe 84.9 80.7 84.6 90.3 73 oO 94.0 80.5 80.3 
September... 84.1 77.6 84.7 90.3 73 4 94.0 oink: 80.5 
October ..s. 835.9 Vek 85.1 90.1 73 4 95.9 78.9 80.6 
November .. 83.8 76.6 85.5 90.1 734 94.2 (Bet 80 .6 
December .» 83 66 76.2 85.6 90.1 72.8 94.2 78.5 80.3 
1939 January ... 83.3 75.2 85.7 90.1 72.8 94.2 77 8 80.3 
February .. 83.1 74.9 85.4 90.1 72.8 94.2 eles 80.3 
March .ecoce 83.1 74,5 85.35 90.1 72.68 94.1 77.4 80.2 
April .eoce 83.1 74.5 85.1 90.1 72.8 94.3 77.4 80.2 
May seoeccoe 83 «1 74.6 84.5 90.0 728 94.3 77.4 80.1 
| JUNE soccer 82.9 74.5 84.3 90.0 72.6 94.1 V1 ot 79.8 
JULY seceee 835.1 ker 83.9 90.0 72 6 Le eae te 79.3 


N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu- 
lated for March, June, September and December as are certain sub-indexes in the mis- 
cellaneous group. Difficulties in obtaining these data promptly cause revisions to be 


often one or two months late. 
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ENVESTORS? INDEX NUMBERS OF COMMON STOCKS 


Fellowing a June deciine Canadian common stock daily price averages for in- 
dustrial, utility and bank stocks movec upwerd on light trading during July.. The general 
index for 95 stocks mounted from 92.8 on June 30 to 98.4 on July 31. Industrials advanced 
11.2 Goints to 161.5, utilities 1.1 to 42.8 and banks 0.5 to 85.2. All sections of the 
composite index registered sa advances ranging from 0.6 p.c. for banks to over 18 p.c. 
for pulp and paper. Other groups in which strength was most apparent were textiles and 
cicthing, industrial mines, machinery and equipment, oils, building materials, beverages 
enc transportation, The Investors’ mon va Ly average index was 97.3 in July as compared 
with 97.0 in the preceding month. Industrials were up 1.6 to 159.2 and banks remained 
unchanged at 85.0. Monthly average indexss for ali divisions of utilities showed recessions 
end the utility index dropped from 43.7 in June to 42.7 in July. 

MINING STOCK PRICES 


Cm BA Ae RR ENT i aa A 


A guieter situation in Eurcpe favoured security markets during July and the 
Bureau's price index of twenty-five Canadian mining issues registered a substantial net 
ising 9,4 points to 158.4 on fuly 31, This advance was based on light trading and 
h interest was divided between golds end base metals, the latter drew most atten- 
tion. The base metais, supported by higher *cpper quotations and by active export inter- 
est, accounted for over two-thirds of the general advance. The index for this group 


mounted from 296.90 on the final day of June to 324.2 on July 31, closing the month at the 
hignest level for the present year. Frogress in the gold section was more evident in the 


first two weeks than in the remainder of the month. The daily gold index moved from 115.5 
on June 30 to 118.4 for the final day in vary; 4.1. points of this rise being recorded in 
the first fortnight of July. Appearing below is a table of average prices for the weeks 
of August 3 and June 29, as compiled by the Dominion Bureay of Statistics. 
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PREFERRED STOCKS 


The rising trend of the Bureau’s monthly price index for twenty-five pre- 
ferred stocks noticeable since May last, continued in July when the index advanced 1.1 
points to 83,0. There was also en expension in trading, transfers for the month totalling 
26,315 shares as compared with 22,538 in June. In point of activity the Paper group led 
the list. Abitibi showed a turnover cf 6,980 shares or more than one-quarter of the 
Month’s aggregate and shares of pole. Corporation A sold amounted to 1,795. Abitibi 
Closed the month $1 1/8 wp at $5 3/4 efter touching $7 1/8 on the 24th while St.Lawrence 
Gicsed at $11 for a gain cf $2 De. The Machinery end Equipment group also exhibited 
strength. Massey-Harris with 4,257 sales finished $7 higher at $46 after reaching a peak 
of $49, Canadian Car and Foundry was down #$1/2 to $20 1/2. Other active leaders were 
Dominion Coal, Canadian Canners and Welkers. ‘The Textile group continued upward, Dominion 
Textile and Canadian Cottons registering new 1939 highs, the former at 158.1, up $2.1 
above last month and the latter at #104.5 for a gain of $1.2. Canadian Celanese was more 
active than these latter and gained $5 over the opening price of $105 but dropped $.2 from 
lest month's average. Other 1939 highs were: Moore A, up $7 during the month to $179, 
Dominion Tar and Chemical $85, Simpson’?s $92.8, Walkers $20.2 and Toronto Elevators $44.1. 
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INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 AND 1939. 
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Mey June July Aug. Sept. Oct. Nov. Dec. 


Jan. Feb. Mar Aor. Mey sune Aug + 
Meee aces 207.4 108.1 106.8 104.9 ae 152.8 104.8 10506 105-1 103.9 99.8 100.4 
en ug )6 4906 64906 «647,35 «6847.2 54.6 58.5 61.9 6157 61-0 59.7 59.1 6008 
BO57 .ceccencece 9902 10004 102.6 10361 100.2 99.5 9954 101.5 91.0 82.2 82.0 81.0 
Meee gc ekcwces © S304 G2cl 9755 78.2 80,1 91.8 87.2 86.8 81.5; 88.0 87.5 86.9 
to ea tasece  G0-0 16464 63.9 78.9 279.0 81.9 83,0 
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS 


1926=100 
NP etn peers 
No.of : Gold : Base ; Total 
Stocks : : Metals : Index 
1939 : 22 : 3 : 25 
x1929 -— Figh 89.7 318.0 127.9 
Low Coe? 157.3 72.6 
x1932 - High 63.1 82,3 64.8 
Low 48.5 4205 46.8 
xi933 - High 13429 144.1 Lien? 
Low 64.9 68.2 656. 
xi934 “aad High 140.1 167.6 143 os 
Low 103.1 125.0 107.3 
x1935 - High oles Cate 136.7 
Low 104,7 1.28.6 114.9 
x1936 - High 136.2 veel 170.3 
Low 118.3 205.5 135.4 
x1937 - High 141.3 356.5 180.0 
Low 99.7 183.61 115.8 
x1938 - High 125.0 Oezoe0 160.9 
Low 105 6 206.8 Leow: 
1938 
January ReL0 241.7 144.1 
February 124.3 246 9 147.7 
“Merch 111.4 225.3 134.9 
April ala ke ls) 229.5 133.9 
May 114.1 243.0 139.5 
June 11962 BO9's5 145.8 
July 119.8 Peck poy es 
August 123.8 289.2 156.0 
September 113.6 269.8 144.0 
October 121.3 308.2 157.4 
November — AeLek 319.3 159.6 
December 121.6 313.0 159.0 
1959 
January 121.4 307.0 158.0 
February 121.1 ola. 158.8 
March 118.2 50536 155.0 
pApril 210.2 282 36 143.7 
May 114.6 303 .3 151.4 
June EL6eo 308.6 153.9 
BJULY wey Pg oa We ie 15538 
Weekly Index Numbers 
Week ending July 6th 114.8 500.3 150,39 
” " mn 13th 116.8 309.5 154 od. 
tt " 20th 118.0 514.9 156.2 
" tt 27th 119.0 320.2 157.9 
4 " Aug. 3rd 118.4 524.9 158.6 
” tt *" 20th 117.4 324.9 157.5 


x Weekly figures. 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, JULY, 1939. 
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| Dominion of Canada long-term bond values averaged slightly lower in July, and 
the Dominion Bureau of Statistics’ index stood at 117.9, as compared with 118.0 for June. 
The reaction, which set in at the end of the preceding month, continued into the first 
week of July, as uneasiness over international affairs continued to influence security 
markets, but a following recovery raised levels to almost their former heights. Interest 
Was not sustained, however, and values fell off somewhat in the latter part of the monthe 
The Bureau's daily index at 11727 for July 31 was on a par with that for June 30, but 

0.4 below the month's highe Provincials were featureless,with price movements narrow and 
mixed. British Consols moved 1/4 lower to 66 3/4, while the Dow-Jones average of selected 
United States bonds rose from 8834 to 90637. The monthly index for Dominion of Canada 
long-term bond yields was unchanged at 6061, and the average yield of the issues included 
in this index stood at 292. Based upon information received from Messrs» Wood, Gundy 

& Company, Limited, the index for representative Prowince of Ontario bond yields remained 
at 6508, with an average yield of 3615. 
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939 
(From data issued by A. E. Ames and Company, Ltd) 

1931 1932 1933 1934 «1935 ©1936-1937 «19381939 
January eeesaveece 10361 94eL 10323 1046 115 09 113 6 ANE 1161 117 65 
February ecceecesee 103e0el 9409 10364 105 04 114 o2 115 20 1 Raho ess 1166 1176 
Merch eecservecrcose 103 «7 9664 102 «1 10709 115.0 1155 112¢9 1168 117 09 
April seb veccreees 10405 9602 10269 109 «4 1145 115 07 112 07 117 03 1168 
Mey evrbsrsecceeeee 10460 9603 103 »8 110 3 115¢2 1159 113 8 118 2 1170 
JUNG cecbedesorsee 1LO5e4 9456 10409 110¢4 11402 117-0 1149 11801 1180 
July sevdecesccsee 10503 9700 104-8 1lilel 11465 118-0 g1S abe ETe6 5 Lied 


Bugust tbieorversee 10503 101-0 10506 ‘ 1123 1148 Livele. Bb5e5 117 6 - 
September seccscese lO2el 1018 1057 112 6 11039 119-1 1153 1160 - 
October eseceveecee 9B el 1038 10520 lllol 11062 Lived 1145 1169 = 
November eoe0eevoe 9764 102 06 10462 112 02 L1l205 117 66 1148 117 8 = 
December cocccocecee 9565 101¢2  ~10366 1150«2:- 11225 118 02 11506 Live7 = 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1931-1939 
(From data issued by A. EB. Ames and Company, Ltd.) 

1931 1932 1933 1934 1935 1936 1937 1938. ~—«1939 
January eeocecenee 9309 112 o7 963 9302 7069 72 04 64 6 6603 62el 
Fobruary coeccceces 9306 8 8llZe2 9600 9140 7362 7008 68 04 6564 6169 
March Coreorcecors Glev), L091 97 07 86el 7104 6999 7207 6407 6lel 
April ecvcecccsece 90 0 10908 9606 83 8 7222 695 7302 6307 63 °0 
Mey ccsscccccecsces 8903 10963 95 20 8168 7104 68 08 71.60 61.7 6204 
June 086000000000 8803 111.7 9363 B2el 734 6669 693 618 60 el 
July Coo ereoeecveccn 88 03 10705 93:25 80el T2el 65 el 69 eO 6267 60 ol 


August ee oetoeo0e 88 e3 100¢5 9202 7738 7106 6302 68 el 6207 - 
September eeeveoee 955 9867 92 «4 172 798 G31 68 03 6503 — 
October seceseeese 10502 9602 9345 7903 78 29 6602 69 07 6302 - 
November COeeeeeoe 10707 9865 °94.43 77 62 7405 65 ol 68 08 61.5 Ss 
December evececcece AL AE ye 99-4 95 el Tle3 15165 6401 67 04 6168 - 


BET 


Date Prices Yields 
May 4 eCV# CCE ECHO FOHAT OC 0X995CEOCH30 820590 TO oo. 6401 
ll ecoronetcePooeroenre sesh benoexsee e009 1164 6365 

18 goeogce De eaeoweoesevnetooanoes6 300808080086 117.3 6168 

25 o9geoeee Dp FOHOOBOeaCav,OSeCzP.AUZeHOeCOePGCeHHBdeS 117 4 61.5 

June 1 CHOQXMHFEFFLOOCHEOFOCZOH ZO MOOD EHTXF®F0H COE 117 08 6067 
8 Coercoreceecnoesescoececooveesecos L180 6003 

1S COCHOLKBECHEDOBFIROFDH OHH HSKLAFOAHRSeC HME CHE 11801 59 09 

22 OOCOCES OOO IEDHOOOCE SOS GOC®XIOY>BLOCEFO 118-0 6002 

29 eoeocxFooeeosvnbooteognoree FF 89990600 UES el 59 09 

July 6 DOTFCSEOHOZ AHH OTH OHOCOTOCHOBOF HOCH OEMOD ey, 6065 
as C2eeececseeessseoecoeovscevszes0e0e 11860 59 09 

20 AetPFeseeoarsoHensc Coane noH een H Looe HHoCe ee 118 «0 5909 

27 CCPH KHFOCOSHODXFCOHHFSFEOCHOMVO FOO OECI HHH OO 117 69 60 ef 

Based upon average of daily figures for the week ending on dates specified» 
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MONTPLY INDIXES OF AMERICAN STOCK PRICES, 1935-1939 
Issued by the standard Statistics Company, Inc., New York 


(1926=100) 
; ‘Total : Industrials : Railroads ; Utilities 
: 440 Stocks : 350 Stocks : 30 Stocks : 40 Stocks 
July 78.8 91.2 33.8 73.3 
August 83.0 95.0 35.8 80.6 
September 85.0 - 97.5 37.0 81.9 
October 85.2 98.9 34,3 81.0 
November 93.3 107.4 3726 90.1 
December 95.3 109.2 41.4 91.6 
1.936 
January 100.0 114,5 43.8 97.0 
February 106.1 120.9 49.1 102.8 
Mareh 108.7 124.6 49.2 102.8 
April 108.9 225,65 48.9 101.5 
May 101.0 LT6.2 45.0 94.7 
gune 105.6 120.6 47.7 102.0 
July 109.2 124.3 50.7 105.8 
August 113,0 128.4 53.9 108.8 
September 114.1 130.2 55.4 107.7 
October 118.7 136.0 58.4 109.1 
November 124.2 144.3 57.9 108.9 
December 122.8 142.6 54.4 110.6 
1937 
January 126.0 146.3 55 06 113.2 
February 129.5 151.7 57.9 110.57 
March 129.9 152.6 62.8 105 ,7 
Boril . 124.5 146.5 60.1 100.7 
Mey 116.3 136..7 OTe. 94.1 
June 113.6 134.0 53.9 91.35 
July In7.8 139.4 52.1 95.9 
August 120.5 143.5 50.9 97.0 
September 106.4 126.2 42.6 89.2 
Ocvober 91.4 107.4 35.4 81.3 
November 82.9 96-1 31.4 79.5 
December 82.2 95.28 OL ee 78.8 
3908 
January 81.6 95.7 29.0 75 7 
February 80.7 95.7 28.3 71.2 
March RheS 92.7 25.5 68.5 
April 70.7 84.2 20.9 64.0 
May 73.9 87.4 21.8 69.5 
June 73 oL 86.4 20.9 69.2 
July 88.0 105.3 27.5 76.5 
August 89.5 108.0 27.8 75.0 
September 86.0 103.9 2569 72.2 
Cotober 91.1 109.6 28.1 77.4 
November 94,7 113,6 30.0 | 80.9 
December 92.0 110.6 28.8 77.9 
1939 
Tonuary 91.8 109.3 29.8 81.2 
_ Fehruary 90.1 106.3 28.0 83.8 
March 91.7 108.,0 2947 85.8 
April 81.9 95.9 24.8 80.0 
May 83.1 97.0 25.0 82.4 
June 86.0 100.5 25.9 84.7 


Suly = lst week 82.8 96,7 24.4 81.9 
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PRICE MOVEMENTS, AUGUST, 1939 


COMMODITIES 

The Dominion Bureau cf Statistics' index of Industrial Material Prices moved 
slightly higher during August to register a net gain of 0.3. From 64.8 for the week 
ending July 28, it fell to 64.7 for the second week of August, but rose to 65.1 for the 
week ending September 1. With European affairs approaching a climax, grain prices 
advanced and outpointed declines in raw sugar and livestock to raise the index for Food 
Materials from 51.9 to 53.3. Changes were mixed in Manufacturing Materials and the 
index closed 0.1 lower at 52.9. In the final week sharp fluctuations in exchange rates 
influenced quotations for certain commodities, while in several instances prices were 
nominal owing to disturbed conditions in markets and transportation. Strength in British 
Columbia forest products was mainly responsible for raising the index of Stable Materials 
from 88.3 to 88.5, despite a reduction in crude oil. General Wholesale Vommodity Prices 
experienced a somewhat sharper expansion and the index mounted from 72.1 to Ua Sehr 
Vegetable Products, Textiles, Wood and Non-Ferrous Metals were buoyant while Non-Metallic 
Minerals declined. Canadian Farm Products receded from 62.2 to 61.5. Decreases in 
potatoes, onions, straw and hay proved of more importance than an advance in grains and 
the index for Field Products fell from 53.8 to 53.4, while Animal Products dropped from 
76.2 to 75.1 as increases in hides, milk and wool failed to offset a decline in livestock. 


COST OF LIVING 


The Dominion Bureau of Statistics’ index number of the cost of living in Canada 
changed from 83.1 in July to 83.0 in August, influenced by moderate declines in prices 
of foods-and fuel. Although the trend of the index, except for a slight reaction in July, 
has been steadily downward during the past year the decline over the entire period was 
not quite 2 per cent. Between July and August the food index fell from 75.1 to 74.9 
as a result of easier quotations for beef, veal, salt pork, bacon, lard, butter, onions 
and potatoes. Mutton, fresh pork, cooked ham, eggs and tea recorded gains. During the 
same interval the fuel group declined from 83.9 to 83.7, due to the following sub-index 
recessions: Coal from 85.0 to 84.8, coke from 81.0 to 80.6 and wood from 78.8 to 78.5. 


STOCKS AND BONDS 


Further narrow gains were shown by prices of Canadian securities during the 
week of August 3 and the index for 95 common stocks rose to 98.6 compared with 98.5 for 
the week of July 27. Coinciding with weakness in the New York market, prices then de- 
clined and by the end of the following week all the gains made since mid-July had been 
erased. A subsequent early rally later gave way to sharp declines which gained momentum 
as political tension in European centres increased. By the end of the week of August 
24, the index had fallen to 92.2 the lowest level for the current year but it closed 
slightly higher at 92.3. The index for the month was 94.2 against OY so aR OLE ie | AOL 
sections shared in the loss, industrials receding from 159.2 to 154.2, utilities from 
42.7 to 40.9, and banks from 85.0 to 84.3. In the industrial group major recessions 
occurred in the industrial mines, machinery, beverages, and the building materials sub- 
groups but milling and textiles and clothing moved against the general trend. After 
moving from 157.9 to 158.6 during the first week of August, the mining stock weekly index 
declined steadily to 147.1 by August 24, Both the gold and the base metal sub-group 
participated, the former dropping 8.9 points and the latter £1.7 points. <A minor re- 
covery in both groups brought the index up to 147.7 in the final week. Monthly indexes 
for gold stocks fell from 117.7 to 112,8 between July and August. The base metal index 
dropped from 314.7 to 310.3 and the total index from 155.8 to 151.4 during this period. 


_ FOREIGN EXCPANGE (Quotations are Montreal noon rates unless otherwise specified) 


4 


Following three weeks of relatively minor fluctuations foreign currencies 
underwent marked changes in the last teu days of August owing to Huropean developments. 
Sterling was under severe pressure at this time and, following a change in policy by the 
British Equalization Fund which had formerly held rates steady around $4.680, it dropped 
to $4.3838 in the final week cf the month. Compared with the rate at the end of July, 
closing steriing quotations showed a net decline of 29.69¢ and were the lowest since 
June, 1933. Bar gold on the London market rose to a new record high of 159s. Od. on 
August 31 which compared with 148s. 6a. on July 31. The break in sterling was almost 
immediately paralleled by a drop in currencies allied to it. French francs finished 
the month at 2.51¢ against 2.65¢ at the close of July. On the other hand, flight of 
capital to countries which were expected to remain neutral in the event of a major 
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conflict lifted their currencies sharply higher. Belgian belgas were quoted at 17.42¢ 

on August 31 against 16.99¢ on July 31 while the Netherlands florin moved almost 1.5¢ 
higher to close at 54.59¢. United States funds were around par in terms of the Canadian 
dollar for the first nineteen days of August. Rates thereafter rose gradually to a peak 
of $1.025 on August 28, while the ciosing monthly rate of $1.0225 was only slightly lower. 


REVIEW OF IMPORTANT COMMODITY MARKETS 


WEEAT AND OTRFR GRAINS: Sharp advances were scored in cash wheat prices at 
Winnipeg during the opening month of the 1939-40 crop year. During the first two weeks 
of August, prices were easier, No.1 Manitoba Northern declining from 52 5/8¢ per bushel 
on the lst to 51 1/4¢ on the 15th. From this point quotations stiffened gradually as 
international events approached a crisis. By the close of the montl. quotations for No.l 
Northern had advanced 6 7/8¢ 3er bushel over its opening figure to 59 1/2¢ while other 
grades showed corresponding gaius. Large scale buying cf Canadian wheat was reported 
at times with sales running as high es 3,000,000 bushels per day. Supplies of old crop 
wheat were, however, still plentiful as evidenced by a carry-over of 102 million bushels. 
On the Liverpool market wheat prices showed only minor advances which were mostly of a 
technical nature and were mainiy due to the sharp fall in sterling exchange rates. The 
large supplies of wheat which continued to arrive at Liverpool from leading exporting 
countries have held prices in check. According to Broomnall, Argentina has shipped 112 
million bushels in the eight-month period ended July 31 which compared with 58 million 
for a like period a year previous, 


In the coarse grains advances were general, though relatively smaller than 
for wheat. Oats, No.2 C.W. moved 2.0¢ per bushel higher to 28 1/2¢ between July 31 
and August 31 while Rye No.2 C.W. advanced 1 1/8¢ to 38 5/8¢ per bushel during the same 
interval. Flax prices continued erratic, No.1 C.W. following a sharp advance to $1.40 1/4 
on August 24 subsequently dropped back to close only & 3/4¢ per bushel higher at $1.31. 
As a result of a recent order-in-council barley grades have been changed from No.3, 4 
and 6 C.W. to No.l, 2 and 3 feed. Quotations for these various new grades all showed 
advances, No.l feed gaining 2¢ ver bushel on the month to close at 33 1/2¢. 


1938 1939 1939 
August July Augus t 
Description (Basis cash per bushel, Average Average Average 
Fort William and Port Arthur) Go ep nae | g 
Mo.1 Manitoba Northern wheat ..csrscoccesece MBS6 See 54.9 
Bio.2 Canada Western oats cscvserorcscsvcess 31.2 Bae 2IRS 
No.2 Canada Western Tye oevensccsoeceveones 39.9 ihe 37.6 
EOC A) DAT LCN iyo g(t silsiars visisiol'ech 0 Vib vie 80S @ 0' 38.0* 32.97 ya 
mo.l Canada Western flax ccosnoescsesrvsoes 141.4 138.6 129.9 


* This price was for No.3 C.W. barley. 


FLOUR AND OTPER MILLED PRODUCTS: The advance in graius was paralleled by a 
similer rise in most flour prices in the latter part of August. No.1 patent flour, 
Montreal rate points, after holding steady at $4.25 per barrel for the first three weeks, 
jumped to $4.70 per barrel on August 25 where it remained for the balance of the month, 
At Winnipeg quotations on a similar grade advanced from $4.60 per barrel on August 18 
to $5.00 in the following week. Other grades of western wheat flour showed correspond- 
ing increases. On the other hand, Ontario winter wheat flour declined gradually from 
$3.20 per barrel in the opening week of August to $2.60 at the close. Rolled oats at 
Toronto, ended the month 15¢ per cag lower at $1.90 per 80-pound sack while oatmeal 
declined 20¢ per 98-pound sack to $2.40 in the same interval, Milled feeds prices were 
‘mixed. On a Montreal rate point basis bran closed the month $1.50 per ton higher at 
$20.25 while shorts eased $1.00 per ton to $21.25. 


(See above dates) 


Description $ $ $ 
Flour, No.l Patent, Manitoba, per barrel 

BLY NONTPSCR ek cs ae voce wee eh cies ce gees 6.00 4.20 4,56 
“Rolled oats, Toronto, per 80-pound bag o.-. Boo rae 01) 1398 
Oatmeal, Toronto, per 98-pournd bag cocveees 3628 eo OU 2.00 


SUGAR: Moving in line with the general upturn in other basic commodity prices, 
“raw sugar quotations advanced on most leading markets in August. At New York world 
contract No.4 (September future), after declining from an opening level of 1.16 1/2- 
mL.l7¢ per pound to 1.14-1.14 1/2¢ on August 18, rose rapidly to a peak of 1.26 1/2-1.27¢ 
on the 24th as international seusion increased. The closing quotation at 1.22-1.24¢ per 
pound, although somewhat below the month's high, was well above opening levels. On the 
London market August futures moved up from a low of 6s. 3a. per cwt. on the 2list to 
"s. Od. on the 28th which compared with 6s. 9 3/4d. on August 1. An announcement from 
London that the third year international crop quotas had been balanced at 3,111,000 
metric tons was cited by traders as a constructive price factor. At Montreal, British 
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West Indies sugar, following a drop from 2.175¢ per pound on July 28 to 2.09¢ in the 
following week, recovered to 2.16¢ per pound by September 1. In the refined grades 
section prices at both Montreal and Vancouver were unchanged from the previous month's 
close. 


1938 1939 1939 
August July August 
Description Average Average Average 
Granulated sugar, standard, per cwt. at 
Montreal ...seee 44800 5.085 5.085 
Vancouver sseec% 4.680 4,940 4.940 
B.W.I. raw sugar, per cwt. at Montreal ..... 2-000 2170 2-150 


RUBBER: Raw rubber prices at New York moved moderately higher in August, most 
of the advance coming in the latter part of the month. Standard thick latex crepe sheets 
delivered at New York, closed at 19 3/8¢ per pound compared with an opening level of 
19 1/8¢, which also proved to be the month's low. Ribbed smoked sheets, on the same 
basis, moved up 1/4¢ to 16 7/8¢ per pound between the opening and closing days of the 
month while upriver Para remained unchanged at 14 1/4¢. Translated into Canadian funds, 
quotations for these various grades of raw rubber showed substantial advances between 
August 1 and 31 due to the sharp rise in the United States dollar rate at Montreal. 

This increase found immediate reflection in the raw rubber weekly price index which closed 
the month at 38.2 against 36.1 at the end of July. Domestic raw rubber consumption in 

the United States was reported at 43,880 tons in July while the August figure was 
currently estimated at 50,000 tons. 


' (See above dates) 
Description ¢ ¢ ¢g 
Raw rubber, per pound, New York, 

(Canadian Funds) 
Standard latex crepe sheets 2... veececcccees L739 19.2 Lono 
Ceylon plantation, ribbed smoked sheets .... 16.2 16.6 16.8 


LIVESTOCK: A drop of over 6 p.c. occurred in livestock prices between July 
and August with all classes except calves participating. Good steers over 1050 pounds 
moved up from $6.22 per cwt. for the week of August 4 to $6.37 for the week of August 
25 but dropped back to $6.00 per cwt. by September 1. Supplies in eastern centres were 
well cleared at first but later considerable carry-overs were reported. Liberal runs 
occurred at Winnipeg and prices of good steers there moved steadily downward from $6.15 
in the opening week to $5.50 per cwt. by the week of September 1. Hogs and lambs also 
averaged lower, the former dropping about 15 p.c. and the latter approximately 15 1/2 p.c. 
‘below July levels. Calf markets moved against the general trend to show a gain of 6 p.c. 
on the month. This firmness was credited chiefly to active export demand. 


(See above dates) 


‘Description $ $ $ 
Good steers over 1050 pounds per cwt. at 
TOL OWTO ~%'s artes < eOd 6.45 6.27 
Winnipeg .».csseee 5.97 6.09 5.85 
Good veal calves per cwt. at Toronto seseoes 8.86 8.43 8.92 
i Winnipeg? sssece 6.84 6yO0 6.76 
Bacon hogs per cwt. at Toronto il. kseee 9.66 9.34 7,89 
Winnipeg .esoee 9.63 9.05 7477 
Good handyweight lambs TOPON tO! vaW e aes 8.80 LOVES 8,65 
per ewt. at Wihniper: sss. 7.28 Soy 6.99 


BUTTER: The average price of first grade creamery butter at representative 
Canadian cities was 22.6¢ per pound in August compared with 22.9¢ per pound in the 
previous month. Gauged by Montreal and Toronto, markets were generally quiet throughout 
the month with buyers showing little interest. Receipts of fresh supplies were ligh# 
and moved slowly. As shown by the Agricultural Branch of the Dominion Bureau of Statistics 
cold storage stocks of creamery butter were approximately 54,976,000 pounds on September 
“1 compared with 45,670,000 pounds a month earlier. 


(See above dates) 


Description ¢g ¢ ¢ 
First grade creamery butter per lb. at 
Montreal seco 2008 2269 22.8 
Toronto’ <eviels« Bowe Lee 2209 


: Facs: <A further strengthening of egg prices accompanied by decreasing receipts 
especially of top grades occurred in the first week of August. Thereafter markets 
showed mixed trends but at practically all pointa the price differentials between the 
@ifferent grades was noteworthy. At several centres the differential between Grade A and 
-B ranged from 8¢ to 10g per dozen during the month and there was a consequent shifting 
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af demand to lower grades especially in export channels. Cold storage holdings were re- 
gorted by the Agricultural Branch of the Dominion Bureau of Statistics at 7,861,000 dozen 
yn September 1 or about 239,000 dozen less than on August 1. 


(aes 1938 1939 1939 
Jescription August July Augus t 
g g g 
igs grade "A" large per dozen at Montreal.. Dogo) Berall 31.8 
Toronto so oid BORG 26 05 29.4 


COTTON: Raw cotton at New York opened at 9.8¢ on August 1, the highest price 
Por the month, then moved gradually down to 8.8¢ on the 23rd but closed slightly stronger 
it 8.9¢ per pound. A wave of buying outside the United States gave early support, but 
lespite reports of well maintained exports and a crop forecast slightly below previous 
sstimates, prices fell back to the lowest level in almost four months. World mill con- 
sumption of United States cotton wes 519,000 bales for the four weeks ended September 1 
yompared with 560,000 bales in the previous four weeks. The carry-over of United States 
sotton at the end of August was placed at 14,150,000 bales, the largest amount on record. 


Jescription (See above dates) 
faw cotton upland middling at New York ¢g g ¢g 
Bee wl Cen OSuad AN TURKS) % 44 ajo.6% 90 sere sees 8,4 9.4 9.0 


LUMBER AND TIMBER: Sharp advances were noted for numerous grades of fir and 
sedar lumber and timber iu mid-August due almost entirely to the exceptionally strong 
sone of the British Columbia lumber export market. A weekly index of representative fir 
yrices which had been ruling at 93.0 per cent of the 1926 average until August 11 advanced 
30 97.2 in the following week where it remained for the balance of the month. In the 
jame week a composite index of cedar boards and shingles jumped from a level of 101.2 to 
Bithgiefnote other increases in this section the advance in British Columbia clear cedar 


‘rom O to $4.20 per thousend was particularly noteworthy. Other lumber quotations 
ghowed no change from prices ruling at the close of July. 

Jescription (Price Indexes 1926=100) (See above dates) 

Nhite pine lumber Seonwsoeoneonooeo0re es eo oe @eoeoeac? 102 Pe LO? o fi OZR 
spruce lumber e@erdvoeescesvuevo8 © O € ecxsooceenG¢e eCaaee ® 80 ° 9 88.2 88.2 
fir lumber @eco@eortrtreotcovoecevesteeceve nee e@ eo & oer eo oece ese Sines 93,0 Gia 
yedar lumber ov, eeeveevoeerr ee ee oee oocr»reevueve evecd 92 4 AOE kez, eA 


WOOL: Prices of Canadian wool were steady to higher during August reflecting 
the firmness apparent at the recent London sales. Eastern wool was quoted at 17 1/2¢ 
yer pound f.o.b. Ontario points but western range and western domestic each advanced 
lg to 17¢ and 16¢ per pound respectively. Sales of wool were reported heavy and mill 
activity was well maintained till the closing week of August. Operations were then 
surtailed somewhat as mills awaited European developments before making further forward 


commitments. 


(See above dates) 
Description gd g g 
Raw wool per lb. in quantities of 20,000 lbs. 

‘or more f.o.b. Ontario points - 


EBastern,low,medium or 1/4 blood staple ..... 16.0 Ly eo 17.5 
Western domestic semi-bright or 3/8 
blood staple eaneoaogecceocrecoseeco0co0v eh O00 € 48 08 MONO 16.0 TOS 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 


__ (See j page ic tor) these data on the base | 1926= =100) 
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMNERS 
(1926=100) 


tihearly= : 
; - Aver--Aug. » June 
FRAC Pretieeicln 1-938 -° 4-939 


No.of 


Commodity : é 
rn | ee Oe 
Total Index 567 Commodities 567 eA aay im ac 
CHIEF COMPONENT MATERIALS 
CLASSIFICATION 
iT . Vegetable Products 135 owe (GG 2G) | iGia 
Sl. Animals and Their Products 76 Veta i 6 go lene 
HII. Fibres, Textiles and Textile 

Products 85 Shae /OVied > "Oba 
IV. Wood, Wood Products and Paper 49 Epo aa el re ean Fa 27s 
Vo Tron and Its Products 4a) LO0g4 “9870 » ose 
VI. Non-Ferrous Metals and Their 
Products 18 COP LOCO Te gua 
VII. Non-Metallic Minerals and Their 
Proaucts 83 SOer Sowa C2 G6 
VIII.Chemicals and Allied Products Nae RD Dee EP ge 
PURPOSE CLASSIFICATION 
I. Consumers! Goods 236 Tier ome eS ay 
Foods, Beverages and Tobacco 126 Pg ee) Pole Onan we 
Other Consumers' Goods WA) Vel le GOS. ie oS 
mi. Producers” Coads 402 MUA). Cle ee OOo ak 
Producers! Equipme nt a4 Oa gi 1, Do orn a bee 
Producers! Materials 378 oath) Oo tard! OO) gan 
Building and Construction 
Materials een Soe “8S50 88.0 
Manufacturers' Materials 267 Piles | HO Org. Od vont 


ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 245 Caw Vous on Oo £0 
Tetal Fully and Chiefly Manufactured 322 Vode, 7 OeGn “loa s 


I. Articles of Farm Origin 
“(Domestic and “Foreien) 
A. Field 
(a) Raw and partly manufactured 95 Soe | 55 95% 499 2 
(b) Fully and chiefly manufactured 91 Toso TOMO 60s 0 
(ce) Total 166  VOes. 6404" 5959 
B., Animal 
(a) Raw and partly manufactured 46 TOSS) TPO ao 25 
(b) Fully and chiefly manufactured 59 VA oye Teme Ose,.6 
ie) TotaD 105 VARs MMS oh GTA ict 
C. Canadian Farm Produets 
(1) Field oe 69.0. (54599 S556 
(2) Animal 18 SS V7 OS revo ea 
® (3) Total BOP nce Bre St, Gao Lh pee ac 
mil. Articles of Marine Origin 
(a) Raw and partly manufactured 5 65.2 "6296R Cla 
» (bv) Fully and chiefly manufactured 12 V2.0 YOusm veo me 
(oe) Teta 16 71022 68.6 {eA 
FII, Articles of Forest Origin 
(a) Raw and partly manufactured 37 B50 i Sk wom (eoae 
(b) Fully and chiefly manufactured 20 6959) 69.0.7 5 Gua 
(ec) Total 57 idee. atte On lebe 
RIV. Articles of Mineral Origin 
_ (a) Raw and partly manufactured 62 Sie bul Sai Ow CO so 
' (bv) Fully and chiefly manufactured 141 G0/.5 | SO 26), N87. 6 
(e) Total 203 BGyon ToD aG) Neda 3 
IMPORT AND EXPORT CLASSIFICATION 
| Imports 76.) $OSek “See? EeO.o 
Exports 70 VOm 9s G0 ieee 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926 =100) 


: No.of :Yearly : ; 
Commodity : Price :Average:Aug. : June: July : Aug. 
Peries: abs wil958ok 1959s .2939 941939 


Total Index 567 78.6 Oa® Wiig Oy te 00 79 4 
1A Vegetable Products 135 73.8 66.8 Ol ei9in 09 «9 58.8 
Fruits 15 70.3 74,9 Mepis Ae « L 75.297 
Fresh 4 69.8 VAs ee? S000 + 80.6 Wid sit 
Dried 5 78.9 de a GOs fae GO et 75.6 
Canned 6 65.0 64.7 64.3 64.5 64.7 
Grains 23 CO ant ae Mog Di) GO oe L 39.1 
Flour and Milled Products Lis 80.4 hei OisOne ore t 56.9 
Bakery Products 2 91.4 Dilger da 84.4 84.4 84.4 
Vegetable Oils 8 61.2 59.0 99.4 57.9 56.6 
Rubber and Its Products 9 59 .9 Se et Sogo. 602 60.3 
Sugar and Its Products and 
Glucose 8 84.1 Baio Ehsan heap iese 87.2 
Tea, Coffee, Cocoa and Spices 15 7369 1 e-ee) 72 68) 72 66 72.4 
Tobacco 8 51.3 SBA Oo 4549 9 45.5 45.5 
Vegetables 13 51.5 45.4 eae et laa’) SIP 56.6 
Miscellaneous 22 GiGi. 64.9 60. Liv 60.5 58.4 
II. Animals and Their Products 76 iG ge ths ee) AeLsg Oud Laas 70.4 
Fishery Products 16 gree) COie Si §.67ieS 67.9 
Furs 9 Sioa 47 9 SOAs: |) sexes aed! sal Ry & 
Hides and Skins 6 64.8 62.2 53.0 55.6 64.4 
Leather, Unmanufactured 9 85.0 Clint 8549 84.2 82.8 
Boots and Shoes 2 Jlee 90.0 90.2 90.2 90.2 
Live Stock 4 82.0 88.2 85.5 84.6 79.3 
Meats and Poultry 10 D262 84.0 09 OO" Nae B 75.6 
Milk and Its Products hy 78.4 Vidiaw 69.2" 169.4 68.5 
Fats 5 58.8 60 .0 26 617) 40a G 43.7 
Eges 3 G7ieD 68.1 60% 53.0 57.8 
III. Fibres, Textiles and Textile 
Products 85 67.5 Bee w 66.4 66.2 66.5 
Cotton, Raw 2 5e80 50 .9 Be 76 150 4). 54.5 
Cotton Yarn and Thread 5 81.2 81.2 SO Or 750.0 80.6 
Cotton Fabrics 19 Tie Hee) 68 d') 68.7 68.8 
Knit Goods 3 Bau'5 Saree 6.07820 61.0 
Sash Cord Hi S55 Bote Boe Bowe 83.7 
Flax, Hemp and Jute Products 10 47.9 47.4 Oy Gl AT 0 47.2 
Silk, Raw 9 Bl itO PAS Wes Be 0 4249 42.8 
Silk Thread and Yarn 2 64.6 64.6 61.6 65.2 63.2 
Silk Hosiery 2 65.1 65.0 62.0 62.0 62.0 
Silk Fabrics 4 44.6 44,7 DOee “oOOwe Oma 
Artificial Silk Products 5 42.8 42.8 42.8 42.8 42.8 
Wool, Raw 3 DS a7 Dole. a DO,.G,, D569 20 «9 
Wool Yarns 6 fav Ne 76.7 DO wo. sed 1368 
Wool Hosiery and Knit Goods 5 88.0 Bane ies Ny 6 87.9 
Wool Blankets il Sp ais) 89.8 S27 as. VSres 87.8 
Wool Cloth 6 75 ek Coat Vile: oun ioe? 69.7 
Carpets 2 UO «7 Se eh OD ail a ein a case 
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lie fearon alias AC: a i J : A : 
:Price :Average:Aug.:June :July : Aug. 


ph Se ea ‘Sertes: 1938 :1938:1939 :1939 : 1939 


IV. Wood, Wood Products and Paper 49 Hed 1 blad. Le ely bot La 78 4 


Newsprint 2 68.2°°6759 S768 "6798 68 +0 
Lumber 33 S948 7190.9), Geek, 1 94 6S 96.3 
Pulp 3 7 rgiinillln tna), wie OagiecrntnO Orato 69,8 
Furniture 10 S560) 986.7 — Sant 179.8 79.8 
Matches al TMG Oo Velde. i athe ind ihs so a 
Ve Iron and Its Products 44) 100.4 598.0 Sa VO7L4 97.4 


Pig Iron and Steel Billets 3 Oe e 1 ere oes 90.2 

Rolling Mill Products Let O75 DOS LOS senkOo we. soo 86 

Pipe (Cast Iron and Steel) 2 Oe SAS MI dest CMe i as liar a 

Hardware 16 JOek (SosOlT eos: | Obed 88.5 

Wire SM VOO se 197 6S) Sie fot ee 97.2 

Serap 5 COs oO) Voted coe! Tle wo 72.9 
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Miscellaneous GT Ae ey Oo ONES LE Oe. ecke ee 


Wile Non-Ferrous Metals and 


Their Products 18 Poe OO noo se "OSl.6 69.9 
Aluminium 4 IL soe so, BOs 4 80,4 80,4 
Antimony af SS .'Jawtee dt ioe  7ove few s: 
Brass and Copper Products 6 Toe SEO et LL Caren “tke O US a5 
Lead and Its Products 2 B20" 149.0) SOW "HOES 54.0 
Silver A ZO nto se, (Ole 8)) MOr ed 58.4 
Tin Ingots 2 Atel ve Surat iin eel ceri, le One ak: 76.0 
Zine and Its Products 2 44,3 43.6 43.8 44.5 A559 
Solder na ESO MOOE ce wit) Peete) | NR btwies | ak eee 


VII. Non-Metallic Minerals and 


Their Products 83 B6a7 0 (BES) 16456 8407 84.3 
Clay and Allied Material 
Products 10 BG.0) Heaeolr Goes ‘Soise Sour 
Pottery a 26.69996.6 96,6 “S606 96.6 
Coal LS 94 64) 9A OT (SG OS eb 92.8 
Coke Oo Le) OURO LO. 8) 11036) PLOVS 
Manufactured Gas So VOseO HtGeO Oe .0) LoesO) Loe oo 
Coal Tar 1 94,7) 09207 9807 SSS? 94.7 
Glass and Its Products 6 ee eM Fira I A rg 8 (441 
Petroleum Products 6 Vee Vise Ot ae, (OS 36 67.7 
Asphalt 2 Poa oie tee.) te we 92 .2 
Salt 4 Ce St ehhet eee LiG.6> 126.6 
Sulphur 1 VOlieo  NOSe co) Moree OL. 6 oars) 
Plaster Oe ol ibe wOs Voie LOO SO. 1 LOO 45 
Lime 400104. .2°200 55 LOGE LODSS) LOT 
Cement LO EO gare OO CE. eta Bag. 96.7 
Sand and Gravel 8 90.2 .79R.4 Se.9 64:09 84.9 
Crushed Stone Ho) SoreoewSS. SO Meath Co Giecr Ve 
Building Stone 3 64.5 64.5 64.35 64.3 64.3 
Asbestos 8 TO!) UO GOs Wr eee: i) ee ear 
VIII. Chemicals and Allied Products ya's ihe Pe 2 ni de> Wr SI Fas? RRL Au doe 2) aD 
Inorganic Chemicals 22 Bee 89.3 iBae eas 84.8 
Organic Chemicals 6 be RO | aaa et Ol vt ed eae nha Avior. 
Coal Tar Products 2 SS tlie miei) 9, Caen | eS ete 9242 
Dyeing and Tanning Materials 10 104.7 104.0 104.0 104.0 104.0 
Explosives 2 Teal tet eet Cte | Uae 74.7 
Paint Materials 9 Ose er OCwan Oot a OMier® Bye? 
Paints Prepared 2 G12. 68.4 68.4 68.4 68 .4 
Drugs and Pharmaceutical 
Chemicals 10 "448 74s  TsG> Wie6 71.4 
Fertilizers LO W869 (Ba 8) Bes 3 Be 69 82.9 
Industrial Gases 2 S05 4 S409 GOwOr (8509 TOs 2 


Soap . 2 91.9 9169 SiSie0 88.0 88.0 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 


(1926 =100) 
>Yearly : ‘ : 
Price:Average: Aug. : June : July : Aug. 
Commodities ( Sebios: 1936: 1968: 19898: 1939 : 1959 
Cee a nner 
2 CONSUMERS! GOODS 
(GROUPS A AND B) 236 Wi we 76.3 LRN AY, 7364 Pare: 
A. Foods, Beverages and Tobacco 126 Mal jee 75.5 (eto) Vlinon |) eh Owd 
Beverages 9 7862 16.67 77.8 DPaby i 27S 
Flour and Milled Products le 80.4 Too 59.6 5667 | S609 
Bakery Products 2 91.4 ile 84.4 84.4 84.4 
Fish 16 VOSS, 7003 69.1 6748 (67.9 
Fruits 5 70.3 74,9 77.5 7861 Vee: 
Meats and Poultry 10 ioe 84.0 79 50 77.9 7 6 
Milk and Milk Products 12 78.4 Ufone 69.2 69.4 68.5 
Sugar and Its Products 8 84.1 82.6 S725 8765 87.2 
Vegetables 13 51-5 45.4 69.7 Vda 060 
Eggs 3 67.5 68.1 50 .2 53.0 57 .8 
Tobacco 8 Sle 52.9 45 .5 45.5 45 5 
Miscellaneous ; 18 65.2 65.4 58 .6 5769 56'.5 
B. Other Consumers' Goods 110 (ors T6008 74.9 74.7 74 6 
Clothing, Boots,Shoes, 
Rubbers,Hosiery and 
Underwear 32 74:22 73.4 Taleo 72 64 Tenet 
Household Equipment and 
Supplies 58 79.4 79.3 76.8 7669 7601 
II. PRODUCERS' GOODS 
(GROUPS C AND D) 402 CRORE. OU si7 68.1 66.7 . 66.7 
Cis Producers’ Equipment 24 95.21 95.5 94.9 95.0 94.9 

Light, Heat and Power ; 

Equipment and Supplies Beg 95.7 96,1 95.4 95.5 95 .4 
Explosives 2 74.7 74.7 74.7 7467 747 
Miscellaneous Pe 95.3 95.3 Goer, 9547 957 

D. Producers! Materials 378 Toot 69.1 65.1 63.5 €3 .6 
Building and Construction 

Materials eb Sore 88.5 88.5 88.6 90.3 

Lumber 33 89.8 90.9 92.1 92.43 96.35 

Paint Materials 13 69 .6 66.6 66.3 66 .0 66 .1 

Miscellaneous 65 93-35 91.6 90.5 90.6 90.6 
Manufacturers! Materials 267 (peal 65.8 6lal 59 ef 59.1 

Textiles and Clothing 64 65.3 64.9 63,9 63.8 64 .2 

Furs and Leather Goods 24 Pikes 67,3 68 .3 68 .8 69.3 

For Metal Working 

Industries 41 76.9 75 6 7540 74.5 75.0 

For Chemical Using 

Industries 43 88.6 88.8 86.2 86.1 86 .2 
For Meat Packing 

Industries 4. 82.0 88.2 SS.0 84 26 79.3 
For Milling and Other 

Industries 23 68.1 53.8 43.9 O9 el 39 «1 


Miscellaneous Producers’ 
Materials 68 69.2 66.8 62,7 61.8 61.7 
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“Yearly 
_Average’ 


1938 


0413 


1.015 
6.491 
2.041 
4.895 

~ 148 
6.264 
9.929 


eI git 


0374 
e2ll 
0284 
«182 

2 000 
e106 
2250 

a leg =) 
- 168 
e161 
21.762 
22.000 
2.625 
10.550 
4.176 
0458 
3,900 
no y= eb 
52417 


» 158 


2312 


766 
6.000 
2.000 
4.800 

~162 
7-030 
9.660 


-110 


» 360 
2200 
2208 

- 180 
2550 
»104 
2250 
1.856 
«160 
165 
20.698 
20.500 
2.550 
10,614 
3.975 
0463 
3.854 
10.186 
5.500 


-160 


Pp. 
WHOLESALE PRICES OF IMPORTANT COMMODITIES 
¢ Average: 
Commodity 1926 
mare, Mose Cows 
Ft.William and Port Arthur 
cash basis Bush. -048 
WHEAT, No.1 Man. Northern 
Ft.William and Port Arthur 
casn basis Bush. 1.495 
FLOUR, First Patent, 2-98's 
Jute, Toronto 8.821 
SUGAR, Br. W. Indies, Montreal Cwt. 
SUGAR, granulated, Montreal Cwt. 9,958 
xXRUBBER, Ceylon, ribbed, smoked 
sheets f.0.b. New York Lb. - 488 
CATTLE, Steers, good over 
BDO WS. Pordnto Cwt. 72590 
HOGS, Bacon 
Toronto Cwt. 13.3520 
BEEF HIDES, Packer Hides, 
Native Steers, Toronto Lb. 01355 
LEATHER, Packer, crops, No.I 
ang Ii. £.0.b. Distributing 
points Lb. 
BOX SIDES B, 
Oshawa Ft. 263 
BUTTER, Creamery, finest prints, 
Montreal Lb. ~590 
CHEESE, Canadian, old, large, 
Montreal Lb. ecal 
EGGS, Grade "A" Large, 
Montreal Doz. 
COTTON, raw 1" - 1 1/16" 
Hamilton Lb. 2194 
COTTCN YARNS, 10's white, ane 
Hosiery cops, Mill Lb. - 568 
ROLLK | Saw, especial grand xx 
SoS pec. New York, 135-15 deniers Lb. 
WOOL, eastern bright, 1/4 blood, 
domestic, Toronto Lb. - 506 
WCOL, western range, semi-bright 
1/2 blood, domestic, Toronto Lb. 2516 
PULP, groundwood, No.l 
f.o.b. Mill Ton 
PiG TRON, Malleable, £.0.b. Gross 
plant Ton 25.680 
STEEL, merchant bars, mild 100 
Mill Lbs. 2.450 
COPPER, Electrolytic, domestic, 
Montreal. CGwt. 15.767 
BEAD, domestic, f.0+b,. carlots 
Montreal Cwt, 8.154 
PaoN ZNGCOTS, Straits, fro.d.» 
= Toronto Lb. -669 
ZING, Domestic, f.0.b. carlots 
|. Montreal Cwt. 8.825 
COAL, Anthracite, Toronto Gross 
220.05 CavLots Ton 7) 1s. LO 
COAL, Bituminous, N.S. 
_ run~-of-mine Ton 6.083 
_ GASOLENE 
Toronto Gal. en00 
SULPHURIC ACID 66° Baume Net 
Toronto Ton 14.000 
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0175 
150 
21.260 
20.500 
2.550 
10.629 
4.060 
2930 
3.921 
8.750 
5.500 
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275 
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0253 
2.782 
2175 
-150 
21.240 
20.500 
2.550 
120.891 
4.332 
2533 
4.041 
8.600 
9.500 
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WEOLESALE PRICES 
1938 AND 1939 


(1926=100) 210 IAL See saeua Caputo Acs! CU pared ee ane naar eR 
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No.1 Manitoba 
Northern Wheat 


20 


Kole) 


Pulp, Groundwood Sugar, 96° Centrifugal 


ea LOSe Jan.1939 Dec. Jan.1938 Jan.1939 Dec. Jan.1938 Jan.19359 Dec. 120 


¥ 


100 |... 


| 80 


Ingots 


Steel Billets Pig Iron 
Foundry No.l 
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120 | ) 120 
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Raw Rubber Silver Lead (Domestic) 
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} INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, AUGUST, 1939. 


(Calculations based on Dominion average prices for the first of each month) 


} The Dominion Bureau of Statistics imex number of retail prices, rents and 
costs of services on the base 1926=100, fell from 83.1 in July to 83.0 in August as a 
result of slight reductions in the food and fuel groups. 


An index for retail prices alone including foods, coal, coke, household reauire- 
ments, etc., changed from 77.5 in July to 77.4 in August. When foods were removed from 
this index it remained unchanged at 79.8. 


An index for 46 food items fell from 75.1 to 74.9, owing to easier quotations 
for beef, veal, salt pork, bacon, lard, butter, onions and potatoes. Mutton, fresh pork, 
cooked ham, eggs and tea recorded gains. A decline during the past year in retail foods 
of 7.2 per cent compared with a recession of 7.5 per cent in wholesale foods. Between 
July and August sirloin beef declined from 28.3¢ to 28.0¢ and shoulder beef from 15 .9¢ 
to 15.6¢ per pound. Veal was 15.4¢ as compared with 15.6¢ for the previous month. Salt 
pork moved down from 21.0¢ to 20.9¢, and bacon from 30.1¢ to 29.9¢ per pound. Lard fell 
from 11.6¢ to 11.3¢ per pound in continuation of a steady downward movement extending back 
to August, 1933. Butter prices, which usually record a seasonal advance in August, 
averaged lower, creamery butter receding from 26.2¢ to 26.0¢ per pound, while dairy butter 
was 22.5¢ as compared with 22.8¢ in July. Onions showed a seasonal decline from aoe co 
4.9¢ per pound. Potatoes declined from 34.5¢ to 32.6¢ per peck. 


Moderate price reductions in a few centres for coal, coke and wood, caused the 
fuel index to fall from 83.9 to 83.7. Sub-group index declines were as follows: Coal 
from 85.0 to 84.8, coke from 81.0 to 80.6 and wood from 78.8 to 78.5. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-1938, AUGUST, 1938, AND 
JULY AND AUGUST, 1959. 


(1926=100) 

: : : -Retail -Retail 

: ; : ; : : -Prices  +Prices 

° : : : ‘ : > Index - Index 

: , “ : ; Cloth- .SUn- ‘(Foods, +(Fuel, 

Pe TOCaL Te ROOuN al Ue iy) Katto. | none ‘dries : x ; 

: ee ie ee 

Index : Index +: Index ; Index eset aged : Clothing, ‘Household 
: x : : : ‘ Hous ehold ; Require - 

: . : -Require- * ments, 
: ; ; : : ; - ments, : etc.) 
; : : : : SU Ce.) : 
I a 65.4 66 .2 65.8 64.1 63.3 Boe - - 
Ee aaa ae 66.0 68.9 6440 Bene 63 .9 66.2 - - 
ae Oil ie 69 .5 Soi are 60 .3 69 .6 Gone - - 
BE) co Sees oars ata v 76.0 77.5 64.5 60 .9 79.7 70.2 - - 
BEUHEN) she teile ehe’o sie! yi B56 100.0 TAH. 65.4 SS 76 8 ~ ~ 
BES. 5 vielyie ¢ ohne ovis 97.4 114.6 COs Coen 109.5 86.1 - _ 
BEES o's 5 slo 4 20's 0 LO? ce DER TIR Ss 86 .2 eae 25.9 95 .4 - - 
Seek 124.2 147.1 102 .6 86.0 UNOS ee 104 .0 - - 
BEER! xsi) sees s 9' 08:01 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1929 SO0 HH GOS Cae iste) ILO Ae. 96.4 103.3 96.9 99).9 98.9 96.9 
1930 56 DOO DOLL 992 98.6 995.7 MOS AY 93 69 99.4 96.7 94.9 
ML seen csaccens 89.6 MLE OS) 94.2 103 .0 82.2 Olio 82.59 Sie 
MM vice wie 5 a7e "ene 81.3 64.3 91.4 94.7 7240 94.6 Lael 80.3 
MNS. sls bio oak e's 6 UP 65.7 Sy meats Soa Oiene 92°48 AO oA 76 08 
EE ee siete 78.6 69.4 MEAT 80.1 69.7 I oll. Vaal atehs 
BED iota eat eens ores 79.1 70.4 86.8 81.3 69.9 92.2 74.1 Ups 
SEIS sha 6’ ooh poe ata“ ete : 80.8 73.4 86.4 834.7 LOA 92.8 {OISS) 78.0 
BT hs wine enw M9 83 .1 ie 84.9 86.9 (Poe 93 .4 78.6 79.8 
MI een 84.1 MEG, S19) oe 89.8 Owes areal SAE 80.6 
1938 August ...-- 84.9 80.7 84 .6 90 .3 75.0 94 .0 80.5 80.3 
“1939 JULY ce vececs Sore US eal Sang 90.0 72 20 94 a eo 79,8 
| IAUIOUISuGE Neielisle © 83 .0 WES SS 83.7 90.0 72.6 94.1 77.4 (ie 


W.B--Rontal indexes are calculated in May and October only. Clothing indexes are calcu- 
lated for March, June, Seytenber and December as are certain sub-indexes in the mis- 
cellaneous group. Difficulties in obtaining these data promptly cause revisions to 
be often one or two months late. 


Hieax. epeltg, J c 
# ae osgud! Ab 0,88 Oe! se) P88 se bab 


Mil a res) 3 het a) #40 ncaa 


5 Ss) , 
* _ 5 ’ i ‘i iy ie at a Pi . 
> bevatiers ofed aADoOE date LCE Rils) SD 2s a 4 Ti Fis Bute Ti 


; BOG ae Paneer 


ae) he ber 7" 


i tees ub i 
\ detiod routs ofidy 
\ OF H.C miet wets 
y 
. ° r ~ . » 
ef ile se r. (Z 4 tA oat) ey: uit hee beak msi ook 
fac, sete l lok. an i rome eA: en ss st 
\ wh tis ee 0,18 eens 
er A ore 1 ‘ ery eu ahi ymare i 
f Got ul bathed Nn) J rine ty Site aie 
: eh Wie ah, a h Aelita Whe a ee At cine ey, a Nye AN ae) 
OO ee es Ne thee ee Ce er ee er 
Fer ; p 
bail 
chissglactetiee a online! se 
j ae 


tr 


rT ee the! tule! aac narer ghee eaten 


Se ee Ce er re ROR Soon Ga SEREMA ALS epee aia ates 8 ps wh 
ve ’ i f 
CN of ‘we en 
- oe a 
a” rit te <a S 
a ” oo » 
se . . a 
eles 1 «f wn F ec oy " 
age) ay, , y1 - = ean) atic 
vay el taie SPD * bh  & * r 
ph n Bd yin) * ih ah eres Lilet doa 
js See Lop er 7 H 
“4 pee ak Re gt am ay Ta), 
oy a ’ hit Oe or oerit as : oe 
' ts 
* * © lige * ” * ae ii! + ’ A 
* 2 a: io 
. P] oy 
4 oe 
s . ,, ay 
id id 1} ee 
# a 
- ; ¥ nf 
. 4 % e oo a 
‘ a Oo) sees ot 9 amma A ° epermabi Ala ha ol te i le hy em sh 9 ee oe 
‘ P , e's Bete : oe - i 
~ 4 ng “ eB A f “4 : i te -" 
ey Oi Gey Cot Licetg? & aoe, 3 a hk, Ga 
" ; ; yi die fj, es rhe, 
; wee Cohe Ry ee) em U8 
) oe ° ‘oa , amr 
" 4 ee OA Waa Nall a a ete i Bs | 
tat oti be Ab me etn 
igh) © whe SE fled ee? vr \ ‘gy 2y 
hes 4 = we ee ae ; coy ht! Bi et bhd i Sealy | 
cn = j we te Vani tone is Fae a hy ean Vea VA a Aad 
( ’ 
. ™" ae vee i ppb ea a0 - c +” | ee 
; sw r bye GOD ; Lae sgt 5 ere | Lr Cu? ti AG 
: A ge oS fal 5 ee . ty “—° 
" ae : 5! ty 1 mara ‘ Ao aL tlie Sis NSS 
j » ‘ in 4 F « ; 
_ ». ‘s 2 “es hs { ark nea io ; j oh yb BE 
my , > “i his ‘ - 
; { Pa im) hie) ae Bi te) | : 
Os aw we er Ki Wik ee ny 7 Wy wd i OQL 


7 v Ge ete ae tae o A ae bu MP Gy Lat 26 Q ‘ Wi 
ps Cae. Rade em < eb So &. 20 2.88 
. tn r » 7 ' ay i 1 i 
ig ers ee hove eet Co ea) Siete! ye VY me ee 
un we? a EC ba. RO So SME ears Sand 1 BB 


5 wal ho Wy Wary wm " lie tan ean ra ib y Py tn 4,69 ty 1) 
eo 7 +) Te. 2 ad) eae! 


ae Ry & BO) 0 ees 08 anus 2.08 Ler 


'\) Va * ) em 2 »& Le 30s..! BI aes dA. 29 od ; 98 
| 1.8% ae a ne a. 4d a sii , OY t,o 
$21 fa Li BG By BP Be ares) 9 ee i" 
a ii, OB. | Oa Oh oy oe BOG Boch N08 coe: ae 


veh y aa We i» oS 4: BS yy Roe Sa ; EE. ay : f.88 1 
4. hae a AS . C -* sn rss ; 
¥ re ~ ae ha Se OOF By CaS ve) 0/08 


LOD nea.) et hire. a ' ' ou I rats i , heal vi i i 
nie i Ktett : mh | ; . rte baat whe eng ween, 4 eye red 


Aree a IAI eee Se 
Wa eater Been yt amon teh seat Hine tab ‘mest Sagan east 
| . aia id 


12 - 
te) 
> 
™ 


es osyg 


| 
| 


seveovecorveoe 


TAGS Ere) 
-ueerg 
i849ng 


¢eoqoeov,e es eee 


eooa os 


A£rteq 
T3440? 


9 


9 
Sa 


ATE 


°° 


me 8.8 8) 66 6 8 6 


4b 8) a 
epedty 
pue 
ad a 
apedy 

S33 q 


eee cGerooes 


Vuopety 
S33] 


eoeresceeeveed 


tee eo 69 6° v4 8°S4 6° S38 3-08 E36 3° S6 ° asngny 
E° Ly 4°69 €° Gh T=Sh G* 64 G- Ls O0°*OO0T @°96 es Sets Ae 
9° 8Y 4° 69 0°94 8°sSa 9° 28 3°08 JOT e°96 pe oo OLE 
9° SF 9°O4 S29u 8° ad 9° 2B &°* 38 2 OOT 6° 6 aa vows © AON 
9° 0S BPOd Goro d 8°S4 6=8 G$°98 v°66 6° 56 one i aes a a) 8: 
8° TS 9°04 0897 T°84 6°64 0°48 G°26 G°* 36 a see Gorey 
E°%s Ee0n 9°SL G°* S84 G°S2 G°48 9° S6 T° 06 rae Areniqeg 
T° 4S 9°04 4° 94 o° ak 8° GL 6° £8 9°06 4°98 oy * ATenuer 
6S6T 
8° ssc G°Ta 6° te 8° TA B° S4 4°08 4°88 v° 8s o toequadaq 
7-09 3° Gd 9° C4 G°94 8° Sa 8°T8 ¢°68 Poe PS "“LEquaAON 
8°09 4°sd Eee Leo BS. 94 6° 8 G° 26 GosC6 ae °* £8q0490 
o° 19 8°08 9°64 ¥° Ss G°08 ¢° 3s O° G6 G° £6 i Llequeydeg 
v° 39 0° rs 4*Ts 4°06 Z° 28 e°Te 7°66 S° 46 <4 "* 4sngny 
0° 329 o° 6k 6°84 8° 98 G°64 iS hag Sia 0 S296 oe. ae 
ar) Bae: 74 F°ud tT 32s 2°98 pote ot cor 9° 96 = 2 OCs 
6° 39 a Gd G°94 G*08 $°98 het 8: 0° S6 G°*T6 tes 22 et. ome 
6°39 8° f4 g° GZ Ted e°ts CLS 9°06 8°48 ape Se Stee 
%° 39 v° OL Fava 8° v2 G°sa 8° 28 L338 y° G8 a eee Yoreyy 
4°¢9g t- 024 9° %4 3° Sh o° Gd be ee T°Ss 4°98 2) Arceniqge%g 
6°99 9°04 6° v4 o° Sh 8° Eh 9°84 8°98 ¥°S8 ase * Arenuer 
BL6T 
0°69 T° Gh Miia ah G° Su fain Fs 9° Ld 6.98 4° v8 ve Tequadeq 
8°69 8° tL g* G& G* Gh B° Su O° 9h 8°98 T°28 ay TIQUse AON 
7°69 3° G4 Lae 8°08 Cuan 96S 7; 6°68 G° 06 oe * 1940490 
v°69 9° EL G94 8° Ts o° 94 9° 94 G* o6 a 26 fo tequeqdss 
0° 69 LEG Sou G° 84 3°08 G° th 9°°°S6 9786 es “* gsnony 
0° 69 v° 19 Bes 8° Fa 9°¢E8 G° v4 CaLOTL ¢ OOT hal ee nara 
0° 69 4.99 Sees G Gu Ceres OSL esi ae (SKS one Se 
9°89 BSS, G° Td G°O4 G*08s G° vd E26 G6 ait nats ee 
9°89 0°99 G° 04 eo G°9 4 G° dh G°Ss v° v8 mS ee 
B° 49 6 99 G On 6° 49 8° Bh O° SZ G°08 G64 aoe “oe Gorey 
8° 49 (eee!) Co kd S 20k 3° St Od Lt Gols < ATeniIgs- 
6° 9 9° 49 04 6° 49 i gees G°SL 4° 9h Gules + * srenues 
AGS E 
oa 9 cca) 6° 69 S*° a9 ema she) SOs G V4 6° td aS TEQuss or 
G79 V69 Cee, ee LOS, G*69 8° 69 G° G4 Says — Toquoao 
ORc= 

4 a Gasren « ; : : A : 2 YZ uoy 

eingd. -yeerg - 4Teg + yserq < aseoy 2 aseoy 2 yonug i utotatg: pte 

pred. uwooeg « 410g ° YLod : WO4dnty- TeGKke « AT OOC.. jeeoq : Leox 

i Seiden Ld Lola O Ono Lia Lime 0. Cen Mc 
St sai earns . berate ry “yrs Gi aE IT TIO mf oat me 


VAQVNVO NI d00ud dO SATO 


id 


D howe: 
as OLS OP oe 


xo we 80), 


ao A, | | 


Lay 
by Cate. 


voaom Py 
saben ae 


fy mp 
fie Sey 
Tae 2 


& 


0 ww BE ) 


Ae, 7 OO Cae eis 
; ines beeee 


Bb ey -0 om tre thsN ee t  ae hiy e Ow a a aD 
a ae a aco jae oF fa coe ; Se : 
OR eee Mm 2 Ge SAY ag RO ae > SD ibe YK) dee Up GQ SP «9 
See a Bee 2 0 elem Oa Ge A ee ee ee ea ee ee 


Ot OW is HEY em CH ECR et eh Sane SN 
rape doa 4 LC ce SE oa - ns “he Te 

rt om 0 41 “a sy > rm GO? CL) bea i? Cy. On 

Set “2 w3)+s 9 5 «3 Geo 42 wa oan “a 


op C4 62,04 00: oth Ge 

oo a. Japa 4 

be cs ne ( fa) > 
; oO ves oD m uw OF * 


9) HD ra ns 


790°o 


Oa eRe (09 
* # © ; a ee 


eos fi a the ofa bey, 
Ore MO Ow a 


a2°2 


ete 


a eeee 


dee 
eo 
tia Har 


a 
as 
ee ze? 


‘* 
*) © © «-» 
Rey 
- 
ss see ee 
: Se 


ert T ey: 


a 


wey 
7 ia 


Si 
e 


=e eee * 


ae 
= 
eo <« 7 2? @ 
5 ey in 
A 
yes ioe E 


* 


Oe ee 
a oe a a 


ae ed ona e* 
. 


6°74 9° 63 4° 39 U°GSG ota g° G8 Ge So e"-89 v° Sh aS 3° Gé eo 98 L°GS 7° 8 ee ee eat 
he Sy 2° 3s G° 89 36° SG 8°08 €° G8 g° Ss 6° 8g 6° GZ 9° 79 o° Vk eo 99 “°c 8° £8 nib ateatget city oa 
O° Gh 9°68 G° ss T°GG 4° T8 g°* G8 ¢° Ss 8° 89 ¥°94 9° 79 C° Vb 3°98 L° 9G 8° 8 Ton Tes, a oe pate eae 
oF Fe. @°*s8s T°’ 09 6° GG 9*I8 0° 78 ene o 6° ag 7° Od G* &9 SUva 6°98 Lows 8° $8 mae ad bye 
G° th 9°68 O° FS 9° GG Pa Se 4°38 8°08 G’ 49 7°Sa g°¢9 f° th 6°98 9° 9G 8° 8 SE ee ie Oe ie 
G°* v4 ¢°ss B8°SS 4°SS Chm 2S 4° 38 8°08 e389 7°92 &° 39 E° ts 6°98 9° 9G 8° ¢8 Se ae 
G° ts ¢° 8s 0 AEG O° 9¢ ee 4°38 8°08 8°s9 Vue 9°99 S° va 6°48 G° 8S T° G8 Sectors * APN ge 
3° Gh 0°48 8° 8Y O° 9¢ 3° is 4° @8 8°08 7°69 67 92 79 3° Gh 4°68 G° 8S T° G8 Spe * tee 8h OU 
6S6T 
o 9 ¢°ss Seg 4° 9S 4-8 4° 38 8°08 Sesh: 6° td 2°99 6° Gd Ge Pe @g 8°48 eee See SOQ SASK) 
9° 94 0°48 L°av 2°9S 0° 28 4° 38 8°08 Too v° vs 8° G9 oo. tL 2G G° 39 G$°98 7eeeecees L9qQuU8 AON 
ise eet 0°48 4°Sv 6° 9G 62 -E9 “ics 8°08 7°69 6°44 e* $9 G”° ba SG Greg 8°48 eo ae any 
9° Ld ¢°ss 6° Th o° 4G tee 4° 38 8°08 c= 0%, ri Sh T° 49 3° Gd 9 36 6° 49 ¢. 68 +ece tee” Teque qdce 
4°08 ¢° 8s 4° 9G V°9¢C 4. £8 4° 88 te 38 4°04 6° bh (Sea ak, 3° G4 €°86 G°* cL 6°T6 oieeate eset er ee 
v°Sd 9°68 4° OF 6° 9G pe LS 4* 38 toe t= OL V° G4 fo o° Sd ¢° S86 GLa 62S pct Bee A eS 
i Oe 9°68 y a 4° 9G 6° T8 0° 78 g° es T° 04 6°9L v° 89 e° Gd S86 P44 Gis S ee a ee 
4° bh 9" 6S G° 2g 6° 9G 4°TS 0° 78 €° Es 8°s9 aie 7°S9 6° Sd G° 86 ie ce 6 S6 SERS a eee 
8°SL = Jia oe 4° 8S a-9OS 6°08 g* G8 G* Ss LOG P° Lh ¥° 839 o°Gh ¢° S86 Ee 3. &6 SS 
aoe BL €°8s 07 G° 4G 6>-L3 g° G8 G° SSB 4° O4 v°SL 9° 69 o°Gd 0° O0OT 0° €8 64-06 OS ER ee 
6°44 3 oO &° OV 36° AG 6°08 g* G8 &° os oS v° G4 6°04 3° G4 0° O0OT 6-78 o. &6 > systeee * 8 ATG Toe 
ee Ome 96 bon Or ro ee" 5 ese °¢s 0° 8d 6°Sd S° Sd o° vd OG S =" Fe 6°T6 tS 2 le S eee ee 
: SS 6T 
Pees Ge ¢°Ss G 0s 8° 4S 4°82 ¢° Ss oS eo” Sh 6°84 4° 3° GL 4 T Ot 6°78 6°06 ee ee EOS SOG 
8°84 9°68 6° 6E 3° 8S G°*82 €° Ss oS oe G° vd v.73 G°Sh o°Gh Gi OT. 6°78 Coogan IM PS ee * © OOM RO 
6°82 9°68 G° SV 36° 8S Goud €°* Ss 9°78 G° tL Lig ope} 9°88 3° Gd OL 8°98 6°T6 cee ae ee. ROT OT ey 
€°sa ei gicis: 0°’ Cb 4° 8S 7°94 ]°’Ss 9°78 G°94 Pv’ Lk 6° ¥6 6° GL Rm St 8°98 bat t6 sveeere seqmeqdaeg 
T 6d, o- 65 i 'O9 0° 8S 4° G2 ¢° Ss 9°78 6° G4 6°44 oe 96 3° Gk v° SOT 4°88 G*06 oF eee 
oo Leh 6°06 9° SG €°S8s¢ G°* bd 08-72 Ss: 3° Gd Gru 4°86 C° th 0° OOT 6° ¥8 G* 06 SERA SSS SS eee eee 
v°94 9° 69 G°6S ¢* 8s 6° Sh 0° 78 ¢°os G°va 6°84 0° OOT e GZ O00 T 6°%8 G° 06 ae ie Ps rept are 
ee Sh 9°68 4° 9 8° 4G (eaerr 0° $8 ¢° Ss G* 4 6°82 O° OOT 3° Gd O-00L 6°78 G*98 2 ee eee 
E°9Ou4 9. 68 v°Cs 8° 4G 6°Sh 0° v8 ee G° th 6°08 4°86 3° Gh €°S86 0° £8 G¢°98 i ea nae aki 
4° Gk 9°68 9° Sh 3° 8S Le aie Sees 2°08 6°Sé v°64 67 P6 So Vis €°S86 tite T° G8 ee at Par en 
9° G4 9°68 G*89 G° 4G G° Sh S £8 G°64 o° Sh v OS 06 Co Ph 9°96 o° 64 8° £8 {oR Aes die 
3° G4 9° 6S 6° 6G S°* 4G B°Ss ¢°Ts G* 64 9* 34 (eas! f° 48 GS 8° v6 G°’ Gd 8° 2s ih ine i th Se Aqenuer 
LE6T 
S°G4 ¢°Ss €° 8S 8° 4S G° oa 0°08 o°S8h 0° BA 6°64 8° v8 °C 1°. S6 9° 2 8° SB [oye * * Cagis 
0° Sh 9°68 4° 9G O°8s¢ G°Sa 0°08 6° 8k 0° 24 6° Gs 0°TS G° Sk 1°56 9° SL amas cere eres LEQUaAON 
9S6T 
one ee eee ee a. i | Ss SS : ; : . : ; 
OT) <. : ; : , ‘ ; : . : > . 
eee, a : : : OL LeAS  Pegey : fs gpoqe : ca ereos @ : : yg uoW 
Poms IegZ ; 8903 :0985fJ00 + BeOL* regng : -nuely s;soundd :-dodeaq: sueeg : o9dTy > POLO = VNOTdo -* pesig : pue . 
po -OUTA *-BR0d- : : ‘me eG * sotddy: ee - 2 * Ieox: 
-4uSTom ;« : : x : : : - : ; : = 
Se ne ee 


P.,zu0D - VAVNVO NI GOOd HO SHIOILYV TVdIONIYd &O SHOIYd TIVLHY JO SUREGWON XHONI 


. 


9 


Speen gs dau 


‘ bee = 


S35 


re tae shit 


Srey GOO Oe ae DE REHM 
+s 


2 oe Ae nated ae 
S Cmte be fg. 8 wi 


rm r ed F ‘ 


Se Son Pe Hip 


ats 
eas 


/ Pav ae 8 <> -_ 


+. 


*“_rerewerr © @ @ 


; i ae an 


ae eae & 8 & 
” 
site we +e 2 


—s 
* 


Ue ear 


ee 


a ee 


> > awe £ 


ae eeee~ 


ee hems 2 


-€esaue 


: - 14 - 
INVESTORS' INDEX NUMBERS OF COMMON STOCKS 
The general daily price index for 95 industrial, utility and bank cammon stocks 
: dropped fron 98.4 on July 31 to 91.6 on August 31. Prices held fairly steady till August 
15th when the index closed at 98.1. Subsequently prices broke sharply and the index 
dropped to 90.0 on August 24, the lowest since March 31, 1938, but rallied again before 
the close. All sections of the composite index,with the exception of milling, shared in 
the recession. Divisiorsof this index to show most severe losses were pulp and paper 
issues down over 26 p.c., transportation 19 p.c., and machinery ami equipment 14 1/2 p.c. 
Other groups to register substantial net declines were power and traction, beverages, 
oils, building materials and industrial mines. The Investors’ monthly average index was 
94.2 in August as compared with 97.3 in July. Industrials receded 5 points to 14.2, 
utilities 1.8 to 40.9 and banks 0.7 to &.3. 


MINING STOCK PRICES 

Between August 15 and 24, Canadian mining markets, reflecting increasing un- 
easiness over the European political Situation, suffered the greatest decline since 
September, 1938. Although prices recovered in the final week, earlier recessions caused 
the index of twenty-five mining issues to move downward from 155.8 in JULy .tos151l.4.in 
August with the gold stocks average falling fran 117.7 to 112.8 and the base metals from 
$14.7 to 310.5. Prior to the break mentioned above, prices, especially in the base metals 
section, were well maintained with the market being supported by higher London quotations 
for zine, lead and copper. Golds followed much the same pattern as base metals and 
traders’ attention shifted fran the better-established gold shares to the juniors. Gold 
issues offered less resistance than base metals as shown by the following percentages: 
base metals dropped 5.7 p.c. while the loss in golds amounted to 9 p.c. On August 31 
golds were 107.7 and base metals 305.8 as compared with 118.4 and 324.2 respectively for 
a month earlier. Listed below is a table of average prices for the weeks of August 31 
and 3, as compiled by the Dominion Bureau of Statistics. 


GOLDS 

Aug.31 Aug.3 Aug .31. Aug.3d 
BEGGCIC Feces ceserccsocee $ 1.09 $ 1.21 Litvier Lone Laci... «ess... & iseU $ 3.06 
MPRLOTNOD svcccvcccticces es Onis lipo MAGCASSA) (4 cscs es sp cc eae 4.24 4.76 
Buffalo-Ankerite .....0. Beets) LOS? DAC LEUY TOU rp etelate sinless crises 55.42 58 .12 
Central Patricia ....... PARAIS 2.49 PL CHI NO LOAB TT ote sie ai sieviole es o¥ 4.21 4.71 
MEI, Saves cis 00 se onc ences de HL AS, 32.83 BP ONSOLA detec cre wees eile alle 2.28 2.43 
MO tG LOKS oss ce calee ss 41 -40 FROWO ha ore wre orel wel atin oth one's a's 207 248 
Mb APG Ta oes 'o'3% 0 sp fe 6 6: 14.00, 15:.27 Sen vAntondcn.)s a.ccte retin suai, L628 1.95 
IEA SAIS, Aaa Bie 230 004 SASROST Te hose ee as bate eta Gio 1.00 Las 
markland Lake ..ccccccne Wee ALL Pay dny dL anG CL. aie. oberon ecace ef ane 3.04 5.08 
Make SHOTe ..scveasscses S625) 44.79 TSCKrHUGHES cece cneraecs 4,08 4.23 
Lamaque Gold Mines ..... 6 02 7.08 Wright-Hargreaves ...... 7257 8.14 

BASE METALS 

MALCONDILGEZS osecciocces Dsce 5.59 POE ANOG ars a! piel oie oie care o1ene 78.17 8 .73 
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PREFERRED STOCKS 

The preferred stock price index for August declined to 81.0 for a loss of 2.0 
below the previous month. This was the lowest point reached since May when the index was 
79.0 and compares with the year's low of 78.9 reached in April. Of the 25 stocks used in 
compiling the Bureau's index number, 18 registered declines from the previous month while 
only 7 showed gains. Three new "lows" for 1939 were established and four "highs", these 
latter resulting from selective buying. The first half of the moth was marked by inactive 
trading conditions accompanied by an irregularly lower trend in prices on the market. Steels 
reacted under profit-taking but prices of car equipment remained firm. Around mid-month 
the market rallied appreciably and trading activity expanded. Following the graye turn in 
Buropean events, the market broke sharply and moved steadily downward till the 29th, but 
closed slightly stronger. In spite of rising wheat quotations and not unfavourable reports 
from the Prairie Provinces, farm implenent issues declined showing losses up to #11 3/8 
for the month. Other groups registering declines were: Building and construction to 
$6 1/2, car equipment to $3, pulp and paper to $3 1/4 and beverages to $1 1/2. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 AND 1939. 
(1926=100) 
Jan. Fob. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
BIS cece cece 107.4 108.1 106.8 104.3 14.3 10.8 104.8 105.6 105.1 102.9 99.8 100.4 
hae ADO “49.60 47455 4752/4 94,6..58,5. 61.9 61.7) 61.0 59.7, 59,2 6052 
2 ie 99 a2 10044) 162.6:,105 cL 51l00,2, “99,5. 99245101755" 91,0" Baie" 62.0 81.0 
ee pots Se 8 .4 ol 77.5 78.2 80.1 81.8 87.2 86.8 81.3 88.0 87.5 86.9 
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; INDEX! NUMBERS OF TWENTY-FIVE MINING STOCKS 
(1926=100) 
LO LL geen 
| No.of Gold : Base : Total 
Stocks : : Metals : Index 
1939 22 3 : 25 
OO LLL LLL LL LOL LLL LLL LL A Le ar 
x1929 - High 89.7 518.0 127.9 
Low 52.7 157.3 72.6 
x1932 - High 63.1 82,5 64,8 
Low 48.5 42.5 46.8 
x1953 - High veo 144.1 LiGse 
Low 64.9 68.2 65.1 
x1934 - High 140.1 167.6 143.3 
Low 103.1 125.0 107.3 
x1935 - High 131.2 pasa ead 136.7 
Low 104.7 128.6 114.9 
x1936 - High 136.2 Dene L 70 eo 
. Low 118.3 209.9 135.4 
x1937 - High 141.3 356.5 180.0 
Low 99.7 183.1 115.8 
x1938 - High Leon Seee0 160.9 
Low 105.1 206.8 125.1 
1938 
January 121.0 241.7 144.1 
February 124.3 246.9 147.7 
March a a ese BE0e0 134.9 
April LFO.S DaIeo 133.9 
May 114.1 243.0 139.5 
June 119.2 BOO. O 145.8 
July LLoOse poe nL LSL6L 
August 123.8 289.2 156.0 
September 113.6 269.8 144 .0 
October 121.3 308.2 157.4 
November 12152 319.3 159.6 
December 12146 313.0 159.0 
1939 
January 121.4 307.0 158.0 
February 121.1 515.1 158.8 
March 118.2 305.6 155.0 
April nA BO Ue 282.6 143.7 
May 114.6 3035.3 151.4 
June LG so 508.6 153.9 
July ul ge hg 314.7 ae Loyye: 
August 112,8 310.3 151.4 
Weekly Index Numbers 
Week ending August 3rd 118.4 324.9 158.6 
” " " 10th 117.24 324.0 15750 
rT) tt tt 17th LL6s5 323.2 156.6 
” tt " 4th 109.5 303.2 147.1 
" 1 " 31st 109.8 505.3 147,7 
tt m Sept. 7th 10g. 324.6 144.0 


x Weekly figures. 
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| INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, AUGUST, 1939. 
; (1926=100) Tis Gai 


| A further reduction in Dominion of Canada long-term bond prices lowered the 


Dominion Bureau of Statistics' index from 117.9 for July to 116.3 for August. The move- 
ment was gradual until the 16th, but quickened thereafter as conditions in Europe became 
more threatening. A low point was touched on the 29th, when the Bureau's daily index 
reached 112,6, A modest rebound raised it to 114,1 on the 30th, but the month closed 

at 114.0 for a net loss of 3.7. In August of 1938, the index stood at 117.6. Provincials 
followed much the same pattem, with Westerns, on the whole, exhibiting a slightly better 
resistance. An issue of $30 million Province of Quebee bonds, offered at New York on 
August 1, was given a good reception. British Consols receded fram 66 3/4 to 65 during 
August while the Dow-Jones average of selected United States bonds decreased from 90.37 
to 87.71, In the final week, Sharply fluctuating exchange rates affected markets to some 
extent, when support by the British Equalization Fund was withdrawn. The monthly index 
of Dominion of Canada long-tem bond yields rose from 60.1 for July to 62.9 for August, 
and the average yield of the issues included in this index increased from 2.92 to 3.05. 
Based upon information supplied by Messrs. Wood, Gundy and Company, Limited, the index 
for representative Province of Ontario bond yields advanced from 65.8 to 72.6, and the 
average yield mounted from 3.15 to 3.48. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939 
(From data issued by A. E. AMes and Company, Ltd.) 

1931 1932 1933 LIS 4 1935 1936 L937 1938 1939 
Bere. OS he eal 6 LOS a1 94.1 103 43 10446 115.9 113.6 bine cehee LIBS. Ses 
BEDIUATY .. siea% sae 103 .1 94.9 10S 34 105 44 114.2 Nakoy AO, EDO 216.6); (L768 
MrGIN cs scans veces L035 :°.7 4 MOB AL 107 39 115 .0 nba eRe) £1259 PEGS) ly ee 
BBR s ere etake ciple aioe 104.5 2 102 49 1094 114.5 eet st D7 Oo whee 
BRS oats. acainte lh odors 104.0 3 103 68 110,95 115.2 LI5%9 L1Sc3 PTS.) LET se 
BO hs de die she auale aie 105.4 6 104.9 Lana: 114.2 Ally el 6) dia 9 NIKS eae ASIA) 
BEC) Ie octave es bs jets 105..3 oF 20 104.8 Hebel ot) 114.5 118.0 pea hat ley) ANSE SS) 
ES ee re 105 .3 LOU, O 105 .6 D258) 114.8 ale: be LORD LL .6. “116.3 
Beptember ....... eOeveiL LOLS HOS 7 112.6 110,9 TUS pak WIS aS 176.0 - 
BEPODON: 64 0% oes a's 98.1 103 .8 105 .0 ThA 110.2 Loe 114.5 116.9 - 


BIOVEMDOY wecsccee 90,4 9 102.6 104 42 Le 32 ElZepY 11736 11468) L738 - 
DeCSMbSr ...eeeee 95.5 101 32 103 .6 ELS 12.5 118.2 115.6 ab eye - 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1931-1939 
(From data issued by A. E. Ames and Company, Ltd.) 


POM Mm 
° 


1931 1932 1933 1934 1935 1936 1937 1938 1939 
MANUATY ..0ecesce 9.9 112.7 96.3 93 .2 7019 Pod, Gar 6 66.5 62.1 
BADTUAYY “oescceee %.6 112.2 9640 91.0 73 2 70.8 68 .4 65.4 61.9 
ea ae ie 952910) TOS. a 9747 86.1 7144 69.9 72.7 Ca? Gee 
oo a ei 90.0 109.8 96.6 83 .8 72 42 69 .5 93 .2 63.7 63.0 
a ee 89.3 109.3 95.0 81.8 714 68.8 71.0 6147 62.4 
ar ae 6845 ww 11a, 9 93.3 82.1 73 14 66.9 69 .3 6.8 1) 6Oue 
kg ee Rae 88.3 107.5 93 .5 80.1 721 65.1 69 .0 62, 7 NGOs 
MUST 6 64 oh oils be 88.3 100.5 92.2 77.8 71 46 63 .2 68.1 62.7 62.9 
September ....... 95.5 98.7 92 14 77.2 79.8 63.1 68.3 65.3 = 
Me coperettts4 wt... . 105.2 96.2 93.5 79.3 78.9 66.2 69.7 63.2 = 


November .....00. LOKS ? 98.5 94.3 gers 74.9 65.1 68.8 61.5 - 
Bocember ........ Bg 99.4 95.1 (lee) 75.9 64.1 67 4 Nba - 


WEEKLY INDEX NUMBERS* 1939 


Date Prices Yields 
TOS Ls alate: etase etlaverel shame tains ae Nata raieunteevoneia els ‘ rh ys} 60.7 
Ot atete s wubiela terete winrotea gies dlptanetae Sisal dlehe ma eLeve Sees sprees i Sit 8 60 .3 

15 a ote a iolieteters Sra Sialisliel a Sialahen a atone dle ailgha el eins ELEM sea 59.9 

Ae Se ee : iy “HORRORS. OLR SEs 0 eR a b0ke 

BAO | Rares hate ial ts “orate ala: ete, are Cio Wa eiata tea el eks te elavelclants tele vatles <. HeL Grekts 59.9 

Ly MO, Mehads ete waters seth are ert ea et oie ere als A EAN APA soo, RMLYASY 60,5 
Ot | mara levole ayia\iehiah ol elle alteica a wie alate a halege ses ikke, 59.9 

COs imi a tenieits vo '3 ae as atts Revie eilicts sia acatetars et atae ls ‘ ot eS 0 59.9 

Hl cS Mee eet Ne ae Es ai ebay 6's Abaca ate gta alohac a senatin ote We os at A ars) 60.2 

Aug. SONS aby srt tetetatls nica als. Siam n Uaete 3) IPs a 57a g te tele lehateta aye hinge SLAG 60.4 
EET Oe eatateemaneat 2) 6 aitehe sche evaiie ele taisi inten 6 A DLA ALS: 60 .6 

ESP sets srebebets vile sisfeterane Stats ahoilai/avavatatelraie lars sie A725) 60.8 
EP ten erie cabs © tatters si vite acide tata lees Sapte tel meebo aie kis cmic: ¢ 116.6 65 <7 

PMR (ots tceee tM) cites Teves s) heaved sata de sale le «SRS Gls clic’ © LS. 5 68 .O 


X Based upon average of daily figures for the week ending on dates specified. 
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4 MONTRELY INDEXES OF AMERICAN STOCK PRICES, 1935-1939 
Issued by the Standard Statistics Company, Inc., Ncw York 
(1926=100) 

H Total ; Industrials : Railroads > Utilities 

: 420 Stocks : 350 Stocks ; 30 Stocks : 40 Stocks 
i ae meee ee ere ie Tonia Te he ee er ne 
August 83.0 95.0 35.8 80.6 
September 85.0 C20 igen 81.5 
October 85.2 98.5 94.95 © 81.0 
November 93.3 107.4 37.6 POysal 
December 95.5 109.2 41.4 91:56 
1936 
January 100.0 114.5 43.8 97.0 
February 106.1 120.9 49.1 102 .8 
March 108.7 124.6 49.2 102.8 
April 108.9 125.35 48.9 ALO) 
May 101.0 116.2 45.0 94.7 
June 105.6 120.6 4757 102.9 
July 409.2 124.3 BO) fh 105.8 
August 113.0 128.4 53.9 108.8 
September 1142 130.2 55.4 Ta7.7 
October 118.7 136.0 58.4 109.2 
November 124.2 144.3 57.9 108.9 
December 122.8 142.6 54.54 11.056 
1937 , 
January 126.0 146.3 55.6 LLece 
February 129.5 15) 7 Seo 110.7 
March 129.9 LOee6 6238 LOS.7 
April 124.5 146.5 60.41 100.7 
May | 116.3 136.7 57 ol 9451 
June 113.6 134,0 Dole Gs 91.3 
July 117.8 139.4 Oe 95.9 
August 120.5 143.5 50.9 97.0 
September 106.4 126.2 4246 89.2 
October 91.4 107.4 35.4 81.3 
November 82.9 96.1 5134 79.9 
December 82.2 9562 5162 78.8 
1938 
January 81.6 95.7 29.0 70.47 
February 80.7 95.7 28.3 Vleet 
March 77.9 92.7 B00 68.5 
April 70.7 84.2 2009 64.0 
May 739 87.4 268 69.5 
June 735.1 86.4 20.5 69.2 
July 88.0 LOSS 27.3 7655 
August 89.5 108.0 aioe 75 0 
September 86.0 103.9 20 00 7208 
October 91.1 109.6 28 o1 77 44 
November 94.7 113.6 30.0 80.9 
December 92.0 110.6 28.8 "leo 
1939 
January 91.8 109.3 29.8 81.2 
February 90.1 106.3 28.0 83.8 
March 91.7 108.0 Pays f 85.8 
April 81.9 95.9 24.8 80.0 
May 83.1 97.0 20,0 82.4 
June 86.0 100,5 Boy) 84.7 
July 86.1 100.6 BD 6h 84.¢ 


August - lst week , 90.0 104.9 27 o1 8929 
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Suumary and Analysis of the Movement of Commodity Prices in Canada... 
Building and Construction Materials Index (ISIS e300} ahaa ar eranertenetets 


Summary Tables of Index Numbers of Commodity Prices (Canada) 
arranged according to - 


(a) Component Materials, 

(b) Purpose, 

(ce) Origin: 

(d) Principal Imports and Exports......... 


Detailed Tables of Index Numbers arranged according to - 


(a) Component Materials, 
(b) Purpose Ce eer ere eerersrersrecesreeeceseneee 


Wholesale Prices of Important Commodities ree ee i kee 
Charts - Wholesale Prices eevee nose eeroeeaeaee eoweoeereeo eee eee sere evesenees 
Index Numbers of Retail Prices, Rents and Costs of Services ......... 


Traders' and Investorst Indexes of Common Stocks, Preferred 
Stocks, Bonds, Mining Stocks ECMO RMR ICIO OR OsUAT CORI acm amor 


Monthly Average Exchange Quotations at Montreal (21 Countries) a.2.4. 


Stock Indexes a3 Standard Statist ics Gio} ey Tne ey 1935-1939 eee eaoeeveee oe 
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PRICE MOVEMENTS, SEPTSUPER, 1979 
CoueoDT ES | | 

The rapid change in wholesale price liveis during September was reflected by the 
Dominion Bureau of Statistics! sensitive index of Industrial Material Prices which rose 
from 65.1 for the week ending September 1 to 74.5 for the week ending September 15. all 
groups made relatively sharp advances. Food materials jumped from 53.3 to %..7, and Stable 
and Manufacturing Materials rose from 88.5 to 89.2 and 52.9 to 64.0 respectively. Signs of 
reaction appeared in the final two weeks of the month. Food materials dropped to 62.5 
whilo the advance of Manufacturing Materials was noticeably retarded. ‘the net rise of the 
composite index for the month was 9.6 or approximatcly 15 p.c. The increase in the General 
Wholesale Commodity Price index was much less. Standing at 72.8 for the woek ending Sep~ 
tember 1st it rose to 77.9 for the week ending September 22 and remained unchanged for the 
Closing woek to record a net gain of 5.1 or 7 p.c. Canadian Farm Products moved 3.0 higher 
to 64.5. Field Products fell from 53.4 to 52.9 as grains weakoned, but Animal Products 
advanced from 75.1 to 84.8, when livestock, hides and eggs moved sharply higher. 

Moderate reductions in the prices of a few of the more important foods, partially 
offset by advances in clothing and fuel resulted in a decline in the Canadian cost of liv- 
ing index number from 83.0 on August 1 to 82.9 on September 1. The food index fell from 
74.9 to 7.2, easier prices for beef, pork, mutton, onions and potatoes being of more con- 
sequence than a lengthier list of gains which included veal, eggs, milk, butter, granulated 
sugar and prunes. For the first time in more than a year clothing prices recorded an ad- 
vance, the index for the September quarter being 73.1 as compared with 72.€ for the previous 
quarter. Higher prices for women's clothing and yar materials were responsible mainly for 
the upward movement, The fuel index chenged from 83.7 to 83.8 following seasonal advances 
in coke prices in a few centres. 

. Prices on Canadian stock markets showed unusually sharp and erratic fluctuations 
during September. In the first session following the declaration of war, share prices rose 
almost perpendicularly, in one cf the broadest and sharpest advances in recent years. From 
91.0 on September 1 (one point above the year’s low) the Bureau's composite daily index of 
95 common stocks advanced to 105.3 on the 5th. Prices then turned reactionary, and in the 
ensuing two weeks, slumped heavily to an index level of 93.44 on the 18th. More selective 
tracing was noted in the latter half of the month as investors concentrated on "war" 
stocks. This irregular recovery moved the general index back to 101.5 by the 30th, fora 
net gain of 11.5 per cent. It was paced by the pulp and paper issues, the index for which 
closed the month at 22.8, almost 2 1/2 times its opening level, and the carrier stocks were 
also very strong. Nine out of thirteen sub-groups recorded increases. Four sub-groups, 
led by banks, registered minor declines. In the mining section, price movements generally 
paralleled fluctuations in the industrial and utility section, but unlike the latter groups, 
Mining stocks showed relatively little recovery in the second half,and the composite index 
for 24 mining stocks closed 3.1 points below its cpening lovel of 139.0. Golds finished 
the month alimost unchanged at 100.5 compared with 100,44 on September 1 while base metals 
Moved down 16.3 ooints to 282.8. Price control of several base metal commodities on the 
London market largely accounted for weakness in base metal issues. In the bond section, 
Dominion of Canada long-term bond prices touched 4&@ 5 1/2 year low of 107.9 on September 13 
but subsequently stiffened to close the wonth only 2.8 points down at 110.1. A correspond 
ing yield index advanced from 69.3 on the lst to 74.8 by the 30th. 

FOREIGN EXCHANGE (yuotations are Montreal noon rates unless otherwise specified) 

Following the declaration of war on Septexber 3, foreign exchange dealings be- 
came erratic and confused, with quotations largely on a nominal basis for several days. 
Restrictive measures were subsequently placed on exchange transactions, and official buy- 
ing and selling rates were established for the Canadian dellar and pound sterling. at New 
York, sterling free rates dropped from $4.33 on August 31 to a low of $3.82 1/2 on Septem 
ber 18 but subsequently recovered to $4.02 at the close. Canadian funds dropped from 
97 7/2¢ to 8&9 15 /16¢ in September. At Montreal, sterling rates toucncd a six-year low of 
$4.1966 on September 14, compared with an opening lovel cf $4.3823. yuotations were um- 
changed during the latter half of the month, following the formation of the Foreign Exchange 
Control Board, which set daily buying and selling rates of $4.43-$4.47 for sterling. Daily 
buying and selling rates of $1.10-$1.11 were likewise established by the Board for United 
States funds, Previously the United States dollar had advanced to a premium of 11 1/4 per 
cent against an opening premium of 4 per cent, The French franc dropped to 2. 36¢ on 

‘September 15 but later recovered to end the month 2 points above its opening level of 
e.5ld4 
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REVIEW OF IMPORTANT COMIODITY MARKETS 


WHEAT «ND OTHER GRAINS: The outbreak of war in Europe early in September was 
followed by a burst of buying which lifted cash wheat quotations at Winnipeg to their high- 
est levels since August 1938. No. 1 Manitoba Northern wheat (Fort William and Port Arthur 
basis) touched 81 1/2¢ per bushel on September 7 compared with 59 1/2¢ a week earlier. 
However, the preponderance of underlying bearish factors induced substantial liquidation 
resulting in price recessions during the latter half of the month. Closing at 71¢ per 
bushel No, 1 Manitoba Northern showed a net gain of 11 1/2¢ between august 31 and Septem- 
ber 30. Similar price fluctuations were noted for lower wheat grades. Grain futures at 
Winnipeg reached the 5¢ daily limit for four successive days following the outbreak of 
hostilities and on September 8 the Winnipeg Grain Exchange raised the daily limit to 10¢ 
per bushel for wheat, rye and flax. In the United Kingdom the Liverpool market was closed 
indefinitely early in September, the last quotation being 4s. 3/4d. per cwt. for the 
October future. 


Canadian wheat exports totalled 15,641,142 bushels in September and were the 
largest since December, 1938. ‘The exportable surplus was recently estimated by Broomhall 
at 416 million bushels, argentina continued to shiv wheat heavily and was reported to have 
put afloat over 10 million bushels during September, 


Coarse grain price movements generally paralleled wheat fluctuations although net 
monthly gains, with the exception of oats, were proportionately greater. Barley, No. 1 
feed, moved up 11 7/8¢ per bushel to 45 3/8¢ while rye No. 2 C.W. closed 21 5/8 ¢ per bu- 
shel higher at 60 1/4¢. Flax No. 1 C.W., which registered most of its advance during the 
latter half of the month finished at $1.74 for a net gain of 43¢. Oats closed at 33a¢ per 
bushel compared with a peak of 42 1/8¢ on September 6. 


1938 1939 1939 
September August September 
Description (Basis cash per bushel, Average Average Average 
Fort William and Port Arthur) ¢ ¢ 
No. 1 Manitoba Northern wheat ........... is 63.3 54.9 739 
BO. 2 Canada Western oats ......-.....0005- 29.5 27.3 36.7 
mee 2 Cénads festernirye.. 2000s. so. Joe is 39.6 37.6 6.5 
MEPL MICOACORYLSY iS. so Mel ON es LP. WON Bu Om 32.3 03 
me i Canada Western flax) oi.. .os 606. be. 135.0 129.9 166.1 


® This price was for No. 3 0.W. barley. 


FLOUR AND OTHER MILLED PRODUCTS: Sharp upward revisions in wheat prices during 
the first half of September lifted flour and other milled products to their highest levels 
in almost a year. For the first time in years all flour mills were reported to be working 
at capacity. No. 1 patent flour, Montreal rate points jumped from $4.70 per barrel on 
August 25 to $5.80 on September 8. After the first rush of buying, prices declined gradu- 
ally in the second half of the month to close at $5.20 per barrel on September 29. at 
Winnipeg, No. 1 patent touched $6.00 per barrel on September 6 but subsequently reacted to 
$5.40 at the close for a net gain of 60¢. Advances in other milled products paralleled 
flour and at the close of the month rolled oats at Toronto was quoted at $2.45 per 80- 
pound bag compared with a peak of $2.80 on September 8 and $1.90 at the end of August. 
Bran at Montreal rose to a peak of $29.25 per ton and shorts to $30.25 per ton early in 
September. However, price declines in grains coupled with more plentiful supplies tended 
to reduce quotations later in the month. Bran finished the month at $2, 25 for a net gain 
of $4.00 and shorts at $26.25 for a net gain of $5.00 


1938 1939 1939 
September August September 
Ave e Average Ave rage 
Description $ $ $ 
Flour, No. 1 Patent, Manitoba, per barrél at 
ra PAB UM ah, nie Sa eas Mea cious ase ee ee & 5.17 LU, 36 5. 38 
Rolled oats, Toronto, per 80-pound bag ..... 245 1.98 2.51 
Oatmeal, Toronto, per 9%-pound bag ......... 3.10 250 3.16 


RUBRER: Concentrated buying of spot rubber lifted quotations sharply higher at 
New York during the early part of September. However, when later buying assumed a more 
Normal volume quotations reacted considerably to close the month about 1 1/4¢ per pound 
above opening levels. Opening at 2l1¢ per pound, standard thick latex crepe sheets, de- 
livered at New York, jumped to c6¢ on September 5 but subsequently declined to 22 1/4d¢ 
at the close. In Canadian funds, rubber prices were quoted considerably higher as the 
month progressed due to the sharg rise in United States dollars at Montreal. Consequently 
the Bureau's weekly index of raw rubber advanced from 38.2 at the beginning of September 
to 4g .3 at the close. The peak for the month was registered on September 15 when the in- 
dex touched 51.0. ‘The International Rubber Regulation Conmittee lifted the export quota 
from 60 to 70 per cent of basic tonnage early in September and again to 75 per cent later 
in the month. United States raw rubber consumption totalled 50,481 tons in August compared 
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with 40,552 tons a year ago. 


19 38 1939 1939 
ae September August September 
scrip Average Average Average 
Raw rubber, per pound, New York, (Canadian — ¢ ¢ ¢ 
funds ) ee a [ome 
Standard latex crepe sheets ............. ‘. 18.1. 19.3 are 
Ceylon plantation, ribbed smoked sheets .. 16.3 16.8 24.1 


LIVESTOCK: Prices of livestock reached the month!s high during the week of 
September 15, when the Bureau's livestock price index of 90.8 was nearly 20 p.c. above the 
months opening level. «sll classes shared in the rise with cattle about 21 p.c. higher, 
hogs 19 p.c., lambs 15 p.c. and calves 10 p.c. Light runs of cattle at first gave way to 
heavy offerings but with trade active, prices continued upward, In the third week, cattle 
markets reacted but had again moved forward as the month closed. aA rise of $1.45 per cut. 
on hog prices at Toronto between the weeks of September 1 and 15 was paralleled by an al~ 
most equal amount at Winnipeg ($1.48). In the following week prices easod 47¢ and 48¢ per 
cwt. at these respective centres and held fairly steady till the close of the month. Qo 
tations for bacon hogs at Montreal moved irregularly up from $8.05 on September 1 to $9.40 
per cwt. on September 15 but dropped back 35¢ per cwt. in the last two weeks. 


Description (See above dates) 
Good steers over 1050 pounds per cwt. at . $ $ 
Toronto ..... 5.93 6.27 qel5 
Winnipeg .... 5.06 5.85 6.50 
Good veal calves per cwt. at Toronto ........ 9.57 8.92 9.92 
Winnipeg ....... 108 6.76 8. 3 
Bacon hogs per cwt. at MOTONLO \ sce 4 Ae 9.15 7.85 $60 
Winnipeg ....... 9,21 Tea 8.46 
Good handyweight lambs 
per cwt. at MOTONES 6 iis Jue). : $.06 8.65 913 
Winnipeg ....... 6.68 6.99 8.11 


BUTTER: Butter prices at Montreal and Toronto mounted steadily till the third 
week when markets eased as speculative interest subsided. Net gains for the month of over 
5¢ per pound occurred at these centres and prices at other points also advanced by varying 
amounts. Trading was quiet throughout the month with offerings light and readily cleared. 
Cold storage stocks of creamery butter were reported by the agricultural Branch of the 
Dominion Bureau of Statistics at 55,217,000 pounds on October 1 compared with 57,419, 000 
pounds in the previous month and 65,219,000 pounds on October 1, 1938. 


(See above dates) 
Description 
Jobbing price of No. 1 creamery prints per lb. . f ¢ ¢ 
at Montreal ..... 24.3 22.8 2748 
Moronto <...+% 2h.2 22.9 pea (Pay | 


EGGS: Increases of 5¢ per dozen occurred in prices of grade "A" large eggs at 
Montreal and Toronto between the weeks of September 8 and 15. Most other centres showed 
gains ranging from 4 1/2¢ per dozen at Winnipeg to 1¢ per dozen at Saint John. At this 
latter point, however, the market continued upward for another week when quotations in 
other areas were easing. Fresh receipts decreased as the month progressed, although in 
most cases they remained sufficient to meet current needs, Light marketings of storage 
eggs were reported in a few instances. As shown by the Agricultural Branch of the Domin~ 
ion Bureau of Statistics, cold storage stocks were 7,478,642 dozen on October 1, compared 
With 7,861,903 dozen a month earlier. 


(See above dates) 
Description 


Eggs, grade "A" large per dozen at Montreal... 39. 31.8 376 
Toronto ... 38. 29.4 345 


SILK; Silk prices soared during the first three weeks of September and reports 
indicated that steps to curtail speculation might be adopted by the Japanese government. 
The extent of the advance may be measured by index numbers of raw silk prices at New York 
Which rose from 43,2 for the week of September 1 to 55.1 for the week of September ee and 
held there till the close of the month. Latterly, United States mill takings declined and 
@stimates of Japanese crop were placed well gbove last year's figure, Stocks in the United 
States increased in September as sales to European centres were lower. 
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| 1938 1939 1939 
Besciciption September August September 
Rw silk quoted on a 60 day basis per pound $ : $ 

ot New York (Canadian funds) 

XX 65 pec. 13-15 fet cent cate we 1.88 Be 3.39 


WOOL: Demand for some types of wool exceeded available Supplies during Septer- 
ber anc mill operations were estimated to have increased about 40 p.c. during the last 
to weeks. Stocks of Canadian wool were greatly reduced during the month but arrangements 
were made for supplies from the British government which had contracted for both the 
justralian and ew Zealand clips. 


Description (See above dates) 
Fa wool in quantities of 20,20 lbs. or more 
f.0.b. Ontario points - 
EHastexrn wool 1/4 blood staple ..... sie ats 16.0 17.5 x 
Western domestic 3/S blood .......... 000-03 16.0 16.0 x 


& Estimated at 22 1/2 p.c. above the previous mid-month levels. 


TRON AND STEEL: Prices of iron and steel products showed a general upward tend 
ency in September, a rise of $3.00 per long ton occurred in prices of malleable pig iron. 
Stecl sneets, tinplate and scrap material also moved higher. Domestic demand improved 
with substantial orcers from auto manufacturing plants and the building trades continuing 
to show considerable activity. During the month an embargo was placed on exports of scrap 
iron and steel (except to war-time allies) and exports of cher scrap metals were allowed 
only by special license. 


Description (See above dates) 
$ 
M2lleable pig iron per gross ton, f.o.b. plant,. 20.50 20.50 23.50 
Scrap iron heavy melting charging box size per 
gross ton delivered consuming mill in Canada.. 12.00 12.50 13.00 


COPPER: Copper quoted on a Connecticut Valley basis rose 1 3/4¢ to 12 1/2¢ per 
pouid between September 1 and 5 and then steadied to hold at le¢ for the rest of the month, 
At first both consumers and speculators in the United States rushed to purchase copper but 
Stadility was regained following the suspension of market operations at London. On Sep- 
tember 1 the British Control Board fixed the price of "electrolytic copper unwrought in 
the form of wire bars, ingot bars, ingots or bars or in any other form at £51 per ton, 
c.i.f. Englisch ports". Between September 1 and 22, Canadian copper rose 35¢ per cwt. but 
Closed 5¢ easier at $11.15 per cwt. 


Description (See above dates) 


$ $ $ 
Bopper, electrolytic, domestic, per.cwt. f.o.b. 
MOnGrea1. <n s ents be abenaie te Wsnel ein ehetid. ated ia late! vs anae 6 10.79 10.89 cusce 


BUILDING AUD CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100) 
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SUMMARY TABLES OF WHGLESALE PRICE INDEX NUMBERS 
1926=100 


Commodity 


Total Index 567 Commodities 

CHIEF COMPONENT MATERIALS 

CLASSIFICATION 

I. Vegetable Products 

II, Animals and Their Products 

III, Fibres, Textiles and Textile 
Products 

IVe Wood, Wood Products and Paper 

Ve Iron and Its Products 

VIe Non-Ferrous Metals and Their 
Products 

VII. Non-Metallic Minerals and Their 
Products 

VIII.eChemicals and Allied Products 

PURPOSE CLASSIFICATION 

I. Consumers! Goods 
Foods, Beverages and Tobacco 
Other Consumers! Goods 

IIe Producers! Goods 
Producers! Equipment 
Producers! Materials 
Building and Construction 
Materials 
Manufacturers’ Materials 


ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 
Total Fully and Chiefly Manufactured 


I. Articles of Farm Origin 
Domestic and Foreign 

Ae Field 
(a) Raw and partly manufactured 
(b) Fully and chiefly manufactured 
(c) Total 
Be Animal 
(a) Raw and partly manufactured 
(bo) Fully and chiefly manufactured 
(c) Total 


Ce Canadian Farm Products 
(1) Field 
(2) Animal 
(3) Total 


iI, Articles of Marine Origin 
(a) Raw and partly manufactured 
(b) Fully and chiefly manufactured 
(c) Total 


III, Articles of Forest Origin 


(a) Raw and partly manufactured 
(b) Fully and chiefly manufactured 
(c) Total 


IV. Articles of Mineral Origin 
(a) Raw and partly manufactured 
(b) Fully and chiefly manufactured 
(c) Total 


IMPORT AND EXPORT CLASSIFICATION 
Imports 
Exports 


:Price :Average: Septe 


:Series: 


567 


1938 


e 
e 


1938 


7465 


61.7 
7604 


66 09 
76 09 
9862 


7008 


86 07 
7904 


7620 
T4035 
7702 
6867 
9505 
6567 


87.8 
6260 


July 
1939 


7206 


: Auge 
: 1939 


et 


we 


ve 


Sours 


Oe 


(Classified According to Chief Component laterials) 


oe 2.2e 20 


(1926=100) 
: No. of s:Yearly : ; 
Commodity : Price sAverage: Sept.s : July 
¢ Series : 1938 : 1938 : 1939 
Total Index 567 7806 7405 F296 
Ie Vegetable Products 135 7308 Blo? 5909 
Fruits 15 7003 7409 7801 
Fresh 4 6968 7602 8008 
Dried 5 71809 T7 oO T5091 
Canned 6 6620 64.8 6455 
Grains eo 68ol 4543 391 
Flour and Milled Products Le 80 04 64.9 D607 
Bakery Products 2 91.4 8903 8404 
Vegetable Oils 8 6102 576 5709 
Rubber and Its Products 9 5909 5802 60028 
Sugar and Its Products and 

Glucose 8 8461 8207 8703 
Tea, Coffee, Cocoa and Spices 15 7309 7300 7206 
Tobacco 8 51 Bint) D2ea A505 
Vegetables 13 5105 4500 (Vek 
Miscellaneous 22 66.38 61.7 6003 
II. Animals and Their Products 76 76067 16.2 Yana 
Fishery Products 16 (129 7301 8708 
Furs 9 5302 479 5lei 
Hides and Skins 6 64.8 6556 5686 
Leather, Unmanufactured ) 8560 83.59 8452 
Boots and Shoes 2 9162 90 o4 9062 
Live Stock 4 8220 781 8456 
feats and Poultry 10 1902 81.6 Tao 
Milk and Its Products 12 784 74.55 6954 
Fats 5 58.8 5805 4558 
Eggs 3 67.5 T5607 5300 

III. Fibres, Textiles and Textile 
Products 85 6725 66.9 66 62 
Cotton, Raw 2 520 4903 5601 
Cotton Yarn and Thread 5 8102 8102 80 30 
Cotton Fabrics 19 T2ee 7209 680% 
Knit Goods 3 8205 81.9 81.0 
Sash Cord a 853 8307 8367 
Flax, Hemp and Jute Products 10 4709 468 4750 
Silk, Raw 9 2726 2805 4209 
Silk Thread and Yarn rs 646 64.6 6osc 
Silk Hosiery 2 65.1 6560 6200 
Silk Fabrios 4 44.6 44.7 5002 
Artificial Silk Products 5 4208 42.8 428 
Wool, Raw 3 5307 Sy Are | 5369 
Wool Yarns 6 TENSE 7509 7309 
Wool Hosiery and Knit Goods 5 88.5 8802 8709 
Wool Blankets a 91.5 8958 8708 
Wool Cloth 6 T5at oat 6907 
Carpets 2 96 o7 97 ol 9301 
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Com G @ oi ni 


eh dee 
ete (aus oe : Now of : Yearly : : 
Price sAverage: Septo : July 


Commodity 3 
; Series ; 1938 ; 1938 FASE 


IVe Wood, Wood Products and Paper 49 T79 7609 7700 
Newsprint 2 6862 68ol 67 58 
Lumber 33 8958 8907 9203 
Pulp 4 3 75 06 TM TE 6909 
Furniture 10 8509 86 07 7968 
Marches ij 7709 7709 7709 

Ve Iron and Its Products 44 10004 9802 7 ot 
Pig Iron and Steel Billets 3 96 00 9002 9002 
Roliing Mill Products 14 10709 105.00 1.0302 
Pipe (Cast Iron and Steel) 2 9904 97ol 9800 
Hardware 46 9061 88 02 8855 
Wire 3 10004 9748 9702 
Scrap 5 6509 7000 7208 
Miscellaneous 1 112.5 112.5 112.05 


Vilie Non-Ferrous Metals and 


Their Products 18 7009 7008 6806 
Aluminium 2 91.5 88.3 800% 
Antimony at 8807 7908 760 
Brass and Copper Products 6 7307 7456 7450 
Lead and Its Products 2 5205 5109 5008 
Silver ib 1061 6904 Oikos 
Tin Ingots 2 67 06 678 7601 
Zinc and Its Products 2 4463 442 44.95 
Solder a 7406 iieow Toe 
VII. Non-lictallic Minerals and 
Their Products 83 86 07 'siOrw A 84.57 
Clay and Allied Material 
Products 10 86 00 8308 8602 
Pottery 2 96 6 96 66 96 66 
Coal 13 9454 956 9301 
Coke 5 Ltis0 111.0 110.8 
Manufactured Gas 3 102 0 102.00 102.0 
Coal Tar i 9407 94.07 9407 
Glass and Its Products 6 7961 74.09 Too. 
Petroleum Products 6 7202 Teen 6806 
Asphalt 2 9262 9202 92 6k 
Salt 4 7904 Tt ef 116,6 
Sulphur us 9665 92 00 9156 
Plaster 3 113.3 ey 10903 
Lime 4 10402 10003 LOted 
Cement 1 102 4 9962 96 o7 
Sand and Gravel 8 90.2 87 08 8409 
Crushed Stone 3 85.8 8508 760% 
Building Stone 3 6403 6463 64035 
Asbestos 8 76.8 76358 7709 
VIII. Chemicals and Allied Products 77 7909 71904 Tao 
Inorganic Chemicals ee 8702 87 56 8458 
Organic Chemicals 6 7505 74 06 Tlo® 
Coal Tar Products 2 93 el Ia5e 9208 
Dyeing and Tanning Materials 10 10407 1040 104.0 
Explosives 2 7407 7457 Tao 
Paint Materials 9 7002 6854 6705 
Paints Prepared 2 T7102 6804 685%: 
Drugs and Pharmaceutical 
Chemicals 10 7458 7404 T1066 
Fertilizers 10 7809 8258 8209 
Industrial Gases @ 91.5 9009 8909 


Soap 2 9409 91.9 8850 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 


(1926=100) 
a. : LECT al, ey Sa tie oa aa 
Commodities : Price ;sAverage: Scpto : July s Augo 3: Septo 
peber on el 0e8 ye 2 0p e vee eee Teno 
Ie CONSUMERS' GOODS 
(GROUPS A AND B) 236 T7028 1650 730% 7208 7702 


A. Foods, Beverages and Tobacco 126 alc: {455 (Qa) 7001 7700 


Beverages 9 7802 TT 0% 7795 1¥o3 9009 
Flour and Milled Products 12 80 o4 6405 5507 5609 7200 
Bakery Products 2 9104 8953 8404 8404 8454 
Fish 16 139 T3ol 6708 67 09 7709 
Fruits 15 7003 7409 78. T5007 83ol 
Meats and Poultry .:. 8 10 7902 81.06 709 7506 Slow 
Milk and Milk Products 12 78.4 (405 69o4% 6805 7506 
Sugar and Its Products 8 84ol 8207 8708 8702 8805 
Vegetables 13 5105 4500 Tlol 5656 5909 
Eggs 3 67.5 7507 55 00 578 6658 
Tobacco 8 5163 5209 45.56 4505 455 
Miscellaneous 18 6502 6401 S709 5605 6452 
Be Other Consumers! Goods 110 TT02 TT 0e T4of 7406 770% 
Clothing, Boots, Shoes, 
Rubbers, Hosiery and 
Underwear 52 7402 7309 1204 1207 T1704 
Household Equipment and 
Supplies 58 71904 5000 7600 7601 77 04 
II, PRODUCERS' GOODS 
(GROUPS C AND D 402 7508 6307 6507 6657 7402 
C. Producers! Equipment 24 95o1 9505 9500 9409 9507 
Tools 3 91.03 9103 9103 G18 9103 
Light, Heat and Power 
Equipment and Supplies Are 9507 96 ol 9555 05 04 96 03 
Explosives 2 7457 7407 7407 7457 7301 
Miscellaneous 2 9503 9503 9507 C507 9567 
D. Producers! Materials 378 7307 6507 6305 6306 71.8 
Building and Construction 
Materials ay 89o1 8738 8806 9003 91.8 
Lumber 33 89.8 89 o7 9205 $6.03 97 ol 
Paint Materials 13 6906 6609 6660 6Sol 7006 
Miscellaneous 65 9303 914 90 66 9056 9260 
Manufacturers! Materials 267 Tlol 6200 5902 59ol 6804 
Textiles and Clothing 64 6503 6409 6308 6402 6909 
Furs and Leather Goods 24 Tloe 6930 68.8 6903 7905 
For Metal Working 
Industries 41 7609 7604 7455 7559 7908 
For Chemical Using 
Industries 43 88.6 8803 86ol 86 02 8807 
For Meat Packing 
Industries “ 82 00 Teel 846 7903 8807 
For Milling and Other 
Industries 23 68ol 4553 39eL 39ol 5304 


Miscellaneous Producers! 
Materials 68 6942 6403 6108 Bla? 7002 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 


3 sYoarly : : : 
Commodity sAveragesAverage: Septe : Auge 3: Septe 
Se TOSR SOs est waged, Vs tooge tw 01959 


OAT Py Oe CeWe 

Fee ,William and Port Arthur 

cash basis ..—... Bushe e548 0413 2295 0273 0367 
WHEAT, Noe 1 Man. Northern 

Fte William and Port Arthur 


cash basis Bushe 1495 1.015 0633 2549 e739 
FLOUR, First Patent, 2-08's 

Jute, Toronto 8e821 6491 50170 4.363 50380 
SUGAR, Bre We Indies, Montreal Cwte 20041 20020 20150 20682 
SUGAR, granulated, Montreal Cwte 50958 4.895 4-800 52085 5 e085 
xRUBBER, Ceylon, ribbed, smoked 

sheets feQebe New York Lbo 0488 0148 0163 0168 0241 
CATTLE, Steers, good over 

1050 lose Toronto Cwto 70330 66264 50930 60270 7150 
HOGS, Bacon 

Toronto Cwto 136320 96529 92150 7850 8600 
BEEF HIDES, Packer Hides, 

Native Steers, Toronto Lbe e135 elll e115 0103 0157 


LEATHER, Packer, crops, Noe I 
and II. f.Oebe Distributing 


points Lb» 0374 2360 0360 e400 
BOX SIDES B, 

Oshawa Fte 0263 efi1 e220 0200 0270 
BUTTER, Creamery, finest prints, 

Montreal Lb 2390 0284 0243 0228 e278 
CHEESE, Canadian, old, large, 

Montreal» Lb 0227 » 182 °180 2200 0220 
EGGS, Grade "A" Large, 

Montreal Doze 23355 0395 0518 0376 
COTTON, raw 1" — 1 1/16" 

Hamilton Lb» 0194 2106 e100 elll 0138 
COTTON YARNS, 10ts white, single 

Hosiery COps, Mill Lhe 0568 0250 0250 0255 0263 
xSILK, raw, special grand XX 

85 pece New York, 13-15 deniers Lbe 1-818 1.878 26782 32388 
WOOL, eastern bright, 1/4 blood, 

domestic, Toronto Lb. © 306 0168 0160 — @lT5 0214 
WOOL, western range, semi-bright 

1/2 blood, domestic, Toronto Lhe 0316 161 2165 150 196 
PULP, groundwood, Noe 1 

feOebe Mill Ton 216762 20.466 214240 260477 
PIG IRON, Malleable, fsoebe Gross 

plant Ton 252680 226000 20.500 202500 23500 
STEEL, merchant bars, mild 100 

Mill Lbso 20450 26625 22550 20550 20550 
COPPER, Electrolytic, domestic, 

Montreal Cwte 156767 106550 10.793 100891 11272 
LEAD, domestic, fedebe carlots 

Montreal Cwte 80154 46176 4150 4332 44600 
TIN INGOTS, Straits, feoebe 

Toronto Lb. e669 0458 0465 0533 e606 
ZINC, Domestic, fedebe carlots 

Montreal Cwt. 8-825 3.6900 5-888 40041 46300 
COAL, Anthracite, Toronto 

LeOebs carlots Ton 120110 106211 10.444 82600 8600 
COAL, Bituminous, NaS 
-run-of-mine Ton 60083 5417 5500 50500 50500 
Gi, SOLENE 
Toronto Cale ecoS )) (eh bd 2160 * 0245 0145 
SULPHURIC ACID 66° Baume Net 

Toronto Ton 14.000 17-000 17.2000 17000 172000 
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WHOLESALE PRICE 

INDEX NUMBERS 

1938 AND 1939 
(1926=100) 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, SEPTEMBER ,1939 


(Calculations based on Dominion average prices for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100, changed from 83.0 in August to 82.9 in September. 
Basier prices for foods, offset to some extent by gains in clothing and fuel prices, 
were accountable for the slight decline. 


An index for retail prices alone, including foods, coal, coke, household re- 
quirements, etc., declined from 77.4 in August to 77.2 in September. When foods were re- 
moved from this index it was 80.0 in September as compared with 79.8 for the previous 


An index for 46 food items fell from 74.9 to 74.2 between August and September, 
the result of lower costs for beef, pork, mutton, onmiang and potatoes. Seasonal advan- 
ces in the price of eggs and milk together with lower costs for veal, butter, granulated 
sugar and prunes tended to offset these declines. Retail foods were approximately 4.5 
per cent lower than a year ago. Grade "A" eggs rose from 30.3¢ on August 1 to 32.8¢ 
per dozen on September 1, while an average of grades "B" and "C" was 25.9¢ as compared 
with 24.4¢ for the previous month. Milk at 11.0¢ per quart was fractionally higher. 
Creamery butter moved up from 26.0¢ to 26.2¢ and dairy butter from 22.5¢ to 22.8¢ per 
pound. Granulated sugar advanced from 6.5¢ to 6.6¢ per pound. Beef prices showed 
moderate declines, sirloin beef falling from 28.0¢ to 27.6¢ and shoulder beef from 15.6¢ 
to 15.3¢ per pound. Fresh pork receded from 23.8¢ to 23.5¢ and bacon from 29,9¢ to 
29.7¢ per pound. Potatoes registered usual seasonal declines from 32.6¢ to 27.0¢ per 
peck, while onions fell from 4.9¢ to 4.1¢ per pound. 


Higher prices for coke in a few of the larger centres resulted in an advance 
in the fuel index from 83.7 to 83.8. 


The quarterly clothing index rose from 72.6 to 73.1, in continuation of a 
moderate upward movement extending over the past year. Increases in women's apparel and 
materials sold by the yard were accountable for the increase. Men's clothing on the 
whole was slightly below the level of the previous quarter. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-1938, SEPTEMBER, 1958, 
! AND AUGUST AND SEPTEMBER, 1939 


(1926=100 
; "Retail :Retail 
: : : ‘Prices :Prices 
: ‘ : : : : ‘Index :Index 
‘ : : : : Cloth- : Sun- ‘(Foods, :(Fuel 
Total | Food { Fuel | Rent | ing , Ties: yao, ‘Clothing, 
, Index : Index Index t Index Index ; Index: 61 othing, :Household 
: : ; : : “Household: Require- 
: : : : : ‘Require- : ments, 
: : : : : ; * ments, : etc.) 
; ;: Bhar ids nee : : 18tes) : 
M91S.......- . 65.4 66.2 65.8 64.1 63.3 66.2 - ~ 
W914 ......, 66 .0 68.9 64.5 62.2 63 .9 66.2 - - 
MDs snecse ‘67 .2 69.5 63 .2 60.3 69.6 66 .9 - ~ 
1916... Sit, 72.5 77 oD 64.5 60.9 (HEY g 70 .2 - ~ 
DEEL? weiseees 85.6 100.0 Res 65.4 93.7 76.8 ~ - 
1918....... 97 .4 114.6 78.9 69.2 109 .5 86.1 - - 
A 107 .2 1ee40 86 .2 75.6 125.9 95 .4 - ~ 
EO wc cccee 124.2 141.1 102 .6 86.5 153 .2 104 .0 - - 
ZO we cveee 100.0 100.0 100 .O 100.0 100.0 100.0 100.0 100.0 
a 99.9 101 96 .4 103 .3 96.9 99.0 98.9 96.9 
MSO. es cae 99.2 98 .6 95..7 105.9 93 .9 99.4 96.7 94.9 
5 Se 89.6 Reo 94.2 103 .0 82.2 97.4 82.5 87.9 
re 81.3 64.3 91.4 94.7 72.9 94.6 72.6 80.3 
MPSS... .06 ERAS 63.7 S77 S51 674k 92.6 70.4 76.8 
MS. case 78.6 69 .4 87.7 80.1 69,7 Teel T= 72 47 
eS: haat bh 79.1 70.4 86.8 SL .5 69.9 92.2 Aad 77 15 
1936. Sone 80.8 73 4 86 .4 83.7 70.5 92.8 Tee 78.0 
1937...... 83.1 TV ieo 84.9 86.9 Meor 93.4 78.6 79.8 
ee 84.1 78.0 8541 89.8 23.3 94.1 79.3 80.6 
1938 September 84,1 776 84.7 90.3 73.4 94.0 79.1 80.5 
1939 August 83.0 74.9 83.7 90.0 yee 94.1 OD ote 79.8 


September 82.9 74.2 aSren' 80.0 Tak 94.1 Vie 80.0 
-B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu- 


lated for March, June, September and December as are certain sub-indexes in the mis- 
cellaneous group. Difficulties in obtaining these data promptly cause revisions to 
be often one or two months late. 
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DVESTORS* INDEX MUMBERS OF COMMON STOCKS 

Accompanied by the heaviest trading volume since January, 1957, the daily price 
index for 95 industrial, utility and bank common stocks mounted from 91.6 on August 31 
to 101.5 on September 30. Following a slight recession on the opening day, prices moved 
sharply higher and the index mounted to 105.3 on September 5. Approximately 80 per cent 
of this advance was erased by September 18, but prices rallied again and the general 
index moved almost consistently higher to close with a net gain of 9.9 points. [In the 
industrial division, the index advanced to 167.5 as compared with 150.3 at last month's 
close and all sub-groups with the exception of foods and beverages, recorded net in- 
creases. Pulp and paper issues featured the industrial section with outstanding advances 
on heevy trading. Other groups to register substantial gains were milling, up approxi- 
mately 42 per cent, machinery and equipment 41 per cent, building materials 29 per cent, 
textiles 27 per cent and oils 17 1/2 per cent. In the utility group, transportation is- 
sues reached their highest level in almost two years when the index closed at 21.8. 
Power stocks also moved higher, while communication issues showed a 5 per cent decline. 
The Investors' monthly average index was 100.1 in September as compared with 94.2 in 
August, Industrials mounted 14.0 points to 168.2 and utilities 1.5 to 42.2 while banks 
receded 5.9 to 78.4. 


MINING STOCK PRICES 


Canadian mining stocks moved downward from 151.4 in August to 137.7 in Septem- 
ber, influenced by the outbreak of war. The golds recorded a decrease of 11.7 p.c. and 
base metals receded 3.9 p.c. After a sharp advance in the opening sessions, group in- 
dexes fell precipitously between September 5 and 18 to their lowest levels of the present 
year. However, in the following ts weeks, stocks regained about 28 p.c. of their re- 
cent loss. The daily index of twenty-five mining issues was 146.1 on August 3l as com- 
pared with 155.9 on the closing day of September. On the same dates, golds were 107.7 
and base metels 5305.8 as compared with 100.5 and 282.8 respectively. Weakness in the 
base metals coincided with the fixing of metal prices in London at levels under the 
highs of early September. Appearing below is a table of average prices for the weeks of 
September 28 and August 31, as compiled by the Dominion Bureau of Statistics. 


GOLDS 

Sept .28 peony Sept .28 Avg .31 
BG ee sists was: » 8 99 - 05- Tittle “hone Lae <1... 24). ® 2.59 & 2.60 
Emo ORME! Valsts «so «16 e6 56106 10.15 10.14 IMAGES Sey stems tet sieyere) stepetees is ee 5.88 4.24 
Burtailo-Ankerite ...... : 7.58 8.24 MAG DVRS: are wie at ste! ca atarel aie atiets 48 .58 55 .42 
Remora PAGrMOLa. . elece si SretO Dib ICKL MG ROW Masy shtele cus Suniviale cals 4.06 4.21 
MPEG. Nisia eras 21s ake e “ole i Sea as 26 .90 $279 PUONGOM Mo aBcalepecete retake, ier s aakiers rete al Zeca 
SLRS gin siehe old aioeias « wor 41 TOTO nos level epetanei orn cieteione eters cncard « 047 ue 
Me OT Pate a's ales doa ve ss 12 94 14.50 Sia, JN: Sy oicoec Sova oe ie 1.62 
BRIO otc '5 ae el scieie 8 5,'6 ao. 4 3-8 SEY BOO SMUSTENENSY.) Bist tad GOO ORF OOO ChOLd Oe Se 1.00 
Berk end TAKS siesta 6 ah. i Brat: SHOVE UG Weleust skate stelatane: 7 ban © Z 80 3.04 
SO GUOLTC Wea chelates « & aiaete 335 .88 58 .31 WOCK—HUGOES ll ssis sleic es a's a sre Bede 4.08 
Lamaque Gold Mines ..... 6.20 6.52 Wright-Hargreaves ........ Veo Von 

7 BASE METALS 

MLCONDPIALO. i oles se A 4.93 D.oe NOMOMGG Ve sores) sieve te star eis. scoiels F158 "3.17 
CSO MMSE Me reieielis @ everser eee 29 .80 32.01 


PREFERRED STOCKS 

The Bureau's price index for twenty~five oreferred issues traded on the Montreal 
and Toronto Exchanges showed a gain of 2.3 points to 83.3 for September. In the first 
days of the month there was a lull in trading. On the fifth a general rally developed 
with great strength shown in steel, car equipment, farm implement, pulp and paper and 
coal issues. During the week of the twelfth to the nineteenth support siackened con- 
siderably and sharp declines in prices were shown, due in part to heavy prcefit-taking. 
Losses were most severe in the "war" stocks ranging up to #4 1/2 in certain steel issues, 
to $4 1/4 in car equipment, $3 5/8 in farm implement issues and #22 in pulp and paper. 
After this reaction prices quickly regained their buoyancy and reached their highest point 
for the month on the twenty-sixth. Newsprints led in the recovery with gains up to 
#8 1/4, farm implements to #6 5/8, textiles to $3 and car equipment issues to #3 1/4. 
Oils remained firm. In the closing days of the month, a slightly easier tendency was in 
evidence. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 AND 1959 
(1925= 150 ) 

Jan. Feb. Mar. _Apr. May June July _Aug. Sept. Oct ; Nov. Dec. _ 
25.4107 .4 ToS.. 106. 104.5) (104.8. 104.6 104,86. 105.6.105,1 102.9 99.8 100.4 
Bes 296 4906) L40NS. Sapte Peale! tach) 61 18% 61.7) 61.0.) 59.7. 169.10, 60.2 
Maat oo Se oes 02.6) 110m: 1 2000S 99.5.) 9944 1015) 91,0 82.2 8250 - 81.0 
eee Gs oe oes her eo. (Vel meson 682.8. ),e752) “G6yer) ClsS ) 88.0 87.5 | 8659 
759 .)., 85.08 BStc4 bO2.9) 7a 9 oLOy” (eb. 65406 8b .0 t BS.3 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, SEPTEMBER ,1939. 
"(1926=100) 


Dominion of Canada long-term bond prices were sharply lower in September, and 
the Dominion Bureau of Statisticst index fell from 116.3 for August to 109.3. Markets 
were increasingly unsettled following the outbreak of war, and between the end of 

August and September 14 a decline of from 114.0 to 107.9 occurred in the Bureau's daily 
index. This proved to be the low point of the recession and preceded a recovery in 
which 2.2 points were regained by the end of the month. Provincials followed much the 
same pattern, with net reductions ranging up to 10 points. United States' bonds moved 
moderately higher, as indicated by the Dow-Jones average of selected issues which rose 
from 87.71 to 89.49. The index for Dominion of Canada long-term bond yields advanced 
from 62.9 for August to 76.5 for September, and the average yield of the issues included 
in this index mounted from 3.05 to 3.71. Based upon information OOS from Messrs. 
Wood, Gundy and Company, Limited, the index for representative Province of Ontario bond 
yields rose from 72.6 to 84.1 and the average yield increased from 3 48 to 4.03. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939 
(From data issued by A. E. Ames and Company, Ltd.) 


1931 1932 1933 1934 1935 1936 1937 1938 1939 
January..... 103.1 See Vea Oaes LOA Ol aalorno yr) Lis sbum eben | wLLe a  tule ce 
February.... 103.1 Oi0) OSI) OU LOb G9 s 14 Oh io eOln leo ek L6.6 |) 1766 
March....... 103.7 SGctmeaOl FLOP ave NO..Ov Elio ON raidioe ov 216.8), «PERE 
tala 104.5 O62) 4102794) OR 114 5) 2S a ee 76.8 
Viet wns os 104.0 CGS LOS eS) FLO. Shaitone Woe Omi Ise) Tle se 6 72 17/50 
Mine 4h ots kes 105.4 Ae Gn es Osan os PLO el Ease 119 Oy ae O° 21.2) 27850 
SGA 105 3 SOP me hole ie aio he oy 11S Or the | UDF 6) 127.9 
ugust...... POEeo 101 Ou ALO5 6 by Lie ee aL ee ado al PLUS. LIT 46 116.3 
September... OCP PP AIOP- Oe LOS Lele CON CULO. OY Pkolino TTE 0) 209.3 


October..... SSL LOO Se Wir tOo 6)! y Lathe Ose My any LL SD) MEGS ~ 
November.... 97.4 102.6 104.2 112.2 112 .5 Li? .6 £14 584 217 8 = 
December.... Sosoe wtLOL ede WiL0b.6 Oger | ete woe beeen yo. Aber - 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1931-1939 
(From data issued by A. E. Ames and Company, Ltd.) 


21981 1988 1933 1934 1935 1936 1937 1938 1939 
January..... 93.9 112.7 96.3 93.2 Ore Oh ND Area is GaLeo, 66.9 62.1 
February.... O5rGn WL tess 96.0 on ete) 73.2 70.8 68.4 65.4 61.9 
March... +56. 9159.) “2097 97.7 86.1 (any: 69.9 72 07 64.7 6h. 
BL iale «aes « 90.0 109.8 96.6 83.8 Vee 69.5 73 2 63.7 63.0 
Ee gas e » 89.3 109.3 95.0 81.8 Th) 4 68.8 71.30 Gil, 7 62 4 
BITC pies oes BES 2111.7 93.3 82.1 73.4 66.9 69.3 61.8 60.1 
BELT iste in 50's 68/3 107.5 93.5 80.1 fargo 65.1 69.0 62.7 60.1 
Bueust.....- 88.3 100.5 92.2 77 8 71.6 63.2 68.1 62.7 62.9 
September... Shee) 98.7 92.4 Vid er 79.8 CSied 68.3 65.3 76.5 


mctober....- 105 .2 9652 93.5 79.9 78.9 66.2 eis Rd) 63.2 - 
November.... 107 .7 98.5 94.3 aay 74.5 65.1 68.8 61.5 - 
December.... EV ay) 99,4 95 Aad TAS, YAS) AS) 64 Bab 67.4 elbate' bad 


WEEKLY INDEX NUMBERS* 1959 


Date Prices Yields 
TECES, Rise ars pare eae ANE MR Em e oer bo Ry its ores hase) 6004 
SMa cee whatay ata els) siavets AEATLYSIRUP, Seka ar sacchaie. efaiel cake eee 21756 60.6 
sLtGaaravahature ssa a'et «ecole ereta ns Pease le eicis eiekele wipe ae eae eh ae Thy ess) 60.8 
BE We ee Lei airy sues aioe Geeta! siorete (ndeh sat aisvatete diel su BE a atta 116 .6 6267 
iL Me aller alts, ote e's ell eieiatie sim. star ete: els ras: a Ae at Ley ae IS 25 68.0 
BSED Wish 17 i wusleis as! 0 0 ake oie. sie ese wisvels cue ale Sslete evete sre! seis atea's 6 : BLO 74.3 
Bese nctala aveiala’e uieialeteiern «th. acl stare oie wi ele a oo) a Tate UA Re rsa aie 108.5 "G22 
BAAN Pots aveiate ai sing sie eievenepersie Wiese ye are wists cia Sum aoe eiebetae ele 109.0 77.4 
Psi otetatoisy« ehaer sie ala ieinteie Bie alate ote pata tortie a sb onene mer iace es 109 .5 TO 


x Based upon average of daily figures for the week ending on dates specified. 


53 Witt on tniebig par 

AERA POI hr eens oh a Samet La is 
Oi a ‘to TAs ah? peer’ ele ahs a ‘he ary iter aye & wre 
Paticinitayany. ison ROL we Di Hcd med Mo -wake 

i ois al hia: hakecon Rotpbade gar (fs Sihog “wel 
nh Deel Save A ne i aytion wat? Pa Detes ane? be j a 
REROE  at Ay: > bedi ain tog Pe Of Gs Tepes oun! et 3 
RRO Oem Bee "his ane Ltekawnl ald ee iedecthas os. tee 


6S SSIBFy Ate eaten) Mapree) “bis: day dar) oo it xe crete “hs hp 
ca icn 8 Bs at at wee oT ice uy Rye 2ay ee ds Gate , et rad bi 1 ‘1408: 18 ‘ay od &® - 
aeailes 


Re petedeniats it? Siete 


Ret ides “haw tae ote auben ors stale By F ‘ee ite ov Bard most beta sor 
{ i / Ie By, 7 ee ta Va Meee her » i ey : y ads. “Dy eed: * han : 


jie i Che or r met: ii Bw ui hang aN ‘OoReT OR & ry ‘Date £. wa ing @ 


oo Taran. DY: pag = 
cot Pus TY: f aie * saci y 


. ’ ee eo 


CiGoe. ns 


RL LEP. ear i? Ae rea 


: { 
‘ i 
ae ; ; Been... WER, = .ALeL weet seb. 
ja Ly Be ee oLb) | a0? | SeeOn | em 
i) mk Wh Oiath. oc auere Ba gif be POS ope 
7 cg i ‘ ‘ eit f 4 a, ae t eye gi py aes js vO ¢ ¥, s0r a, aR 
Se 3 a OE) eed ES. BL OOL ) WLEOE,y Biiae 
| AU Nae eee enn Sk a ae Am ont Mn «OU 8 
OlAr | a CE RU Te a en a 9 A“ By ee, 
Gh il a Sit. /CvBih’ vars oy at WN ae ‘Hate 
( Cues Co Pad SPREE) Reel RL) OURO “Gy Om 
oe | BORD 8. Sr) PO! iets See 
ie. A ROLE AE LEL (Gy ROk | eae! 
. Be OAL DE) BR) BA SRE Boe a 
BOE) i Meee a Sht BEE eee eee 
i Bi nthbobo rel | ea 40 Or 
oh yi \ agai’ ik be 
. ae laniet 
im ae eee ) 
Hae ty hed We 
| ah O.4 
| Soot Bis £.38 
BIN ema 
ty ot ey 
fe 38 aS $8 
} he vf £08 
es ik 7 aN 2100s ae 
‘ en NWN 4 i RIK " Be i | 2. ae } 


oA ~ wae or Bet Be he’ +50 %, BOs uy 
Abe Se Ps ean es Eu Gy ty Ae ok Ce Be BGR. MOL 


Od amg RD Ae Ris hie, Moa cs Oe vn mS eee Gey 


Bi "4 
1) a ‘ 


“IT° Th pue oT’ I$ spunz *S*N sos pue ATeaTyoOdsar LPH pus ep pt st Surqtzeys Joy eyer BUTT TES pue SutAna quediIno ey *pareocg 


jorquog eSueyoxH ustarod ey} Aq qos o4vd SUIT Tes pue BuraAng ATTep U4 jo eSereae 044 ere poesn suo Tae90ND * G6T “91 reque:desg soutTs x ‘Te Mtizem = 
ESVS’ S O80v’ 7 G4GS* 0S20° oBGS- = 7Sso°x 26 3G° S 993° = SSTT° ia Se Sessa 892 S-2 AS OG Mie 
664° SE Ttc9°v FO us" 6T40° 97SS" 900V° VOSO* x 3904S T3So~ = SOTT* Se eee aes ee eg en ee 
6S94°¢S B949°7 ony Anca VLOT’ 9607S" Stov" 90G0° x B0GL"°S OSES" = VOUT’ S19 SER See aati ie eee 
6894°¢S 9089° 7 VELS” 6VET* OO0SS* 6toVv’ TLGO° x 6SS4°S 93 23° =a vOTT’ OO Oe oe cline aa ee 
9E44°S €989°V BEL43"° SO9T* coSs* 92 0F* T4 90° G8G4° & GaSs° = GOTT’ SEE BSR SAS SE CAE, ane 
oBul’ S 7669 7 av la” SLOT’ VISs* 8s0V" 88S0° TS94°S ES 2S * = ra FESS So 22S ee ie eee ae 
4844°¢ 9869°9 ov 4e* 609T° OgS&" 9c0V° 68S0* 9294" E OTS" EVO" = RES 8 SRSA See a eee ee 
Og8a°s 4d04° 9 VVLS" 96ST° 61SS* ocOV" 68S0° ggg4°s ELSox-« VVSO° a o: Senet StS Se eee 
B644°S To04° avd” OV 9I* VUSe” Bsov* T6 90° OILS LTSe: Sv Z0° G9V0° SELES GS eer 2 2S A ee 
6f6T 
8484" FS G404° V LVL" 6369T* 6TSS° CcvOv" 66 GO* LOL4L° S L630" S7 <0" W * ons TemPe 89 8 Seo Sore cn ee 
90T8° & GEEh’° Vv a9 hs" S6CT* TVG’ EsOv* 06 G0" TS64° & 693° SSO" 60S0°* Be AS ee eee pote 
0388° ¢ 9408° 7 9082° Sa9L° v6Ga" ov0v* ~ 06S0° 60S8°E oVvGa- LVE0* YISO° bh db ehder iia acer teases SOE 
Ts68°¢ G488° V BL 8a" OSdils Gog" T3Ov* 68S0° 0198°S 97SS° &VSO* GeGo° *8 5 8 ous giehaiee eke ere ce ee 
a e di ib ¢s tb de 4s $ ¢ BS6T 
punod + punod : - AeELOd d : yIeu 5 punogd : Tetotgyoun: : 5 
pueTeeZ ‘:BsomsV°’S + UeA :(TeyZueys) +: eedny : -syoToey <: STSITIN : BIT : (aeded) <: wunsoy >: Beyesog : 
MON Zs BuTYyO > BIpurt : s$UeUIEeD > [tzZeiq@ : -eagsny - osed --BTHeAOTS =< ~ upedg= = 
: sie ieee eo a ae eee ee SE quendy ose, 2000020 a. SS SS 
SSCS" SLOG" 0673" TSSs* 8403" 69S0°* T48T* 870° O60T* Vx 8760° [x troke 9.8.5.0 0 Santee ie) OEE 
2808 ° LOVS” GP aS" TES" B9SS° 890° POLT" 90° LoE9° V L700° T ee Meee Se 
F503" GLYS~ GSS" Coss” BS3s~° 43S0° cO4l’ S9 ZO S8sso° 7 SlOOmae Meee ete nue ce 
V603° LVS" &SGSs" BSE" 6S3a° «30° VOLT 99<c0° E369" ¥ Tg00° T edi ae ele eS 
460¢° OS 73° . 09S" 64EG° 96S" 8dS0° 80LT° 990° T869° 7 9¢00° T ee Ceca 
OOT 3" Sove* S9ES" Ttas° VOSS" 66S0° 669T° 99 20° 804° 7 0SO00°T sees 62109 See eee 
OOTS* ESVe" ¥9S* Taks” Th 3o* 86S0° 689T° 99¢0° VOL’ Y Tv00° T SR 0 SAECO OAS Erie ae eg 
ZOtTe ss GSS" QOS 2 gece 88sec’ 6463" 63S0°* V6 9T° 9920° 9804° 7 6700° T ope 4 # gereie oss os SRS eee 
OOTS" . €6Prea° VISES" oot” 9463" O¢SO* COLT" 990° 0904° 7 6400° T Sg55 8 4S tagat lh OSs Se Se ee 
6S6T 
VOTS* SSIS" BIS" 987S° G8SS"° TE S0° OO4T* 990° CETL’ v 600° T 26S ES OOS Ee eae ee eee 
41° SVS" EB SS * GL VS" SBSS° O€SO° GOLT ~ g9c0° GLb" Vv o400°T SOF ROR RROD Tee ele eee 
BV IS" 6496" BTV" 68 7G" $6 33" T&SO* 904T° 6920" O3st8*v ¢600° T oS ee SS) ee ena 
4GTS* T6V3" 6373" 83 7S" C433" 6cS0° 869T° T4g0° CSE8" Vv 2900°T +S eg «ewe Ae +See POOi a Cee 
? ° § % $ $ p $ $ $ S6T 
euoly + euary > suoTy : Ut LOT A : oueL ; Le a | ; BST od : ouela : SutTis3S : spung =; 
yaremued + Tepsmet > £S$EMION : Sp UeT : pue T ree to ae o wuLer ed oC: eoueld : UOpUoyT 7 SOR 
5 : >) - Jeu. oN > =LOZYIMS : : : g ° MON: 


i 
-epemuen jo yueg 943 Aq pettddns useq savy peseq se SeSeioae oSey} Yotum uodn sping wetpeuep ut seqgez uoou oy ‘mW 


6261-826 T “THHULNONW CY SNOLIV.EONO SONVYHOXa 


ae Oe oe gare 30 


uy 
' 


ace thea 0 ogee eee eee 


ease eetseensSaees 


oa 


Cully 


'- 


. By 


bata tak 5 


+4 taal 


2? bee 3 


4 asst ea) = ans cue 
tied te er ae Se - 


rem 
ee 
eas 
cae BE 
BEST: 


> 


ous; 


Ta ett hes 


a, 


Ae 


% Oy 


4 


ive 


(53 - 

i m & : 3 

" 2 ie ere ne ear Fe 

Ge Ss Bae ieee: ids! Clery sats jon os 
hac tS tes 0a. 1¢ Bhaets 6:1 “iesthes: 


my EO ee 
MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1935-1939 


Issued by the Standard Statistics Company, Inc., New York 


(1926=100) 
Total ‘ Industrials : Railroads : “Utilities ; 
; 420 Stocks : 350 Stocks : 30 Stocks : 40 Stocks 
1935 i ene ine Deda) «ani ae ia 
September 85 .0 97.5 37a0 Sieg 
October 85 .2 98.5 34.3 81.0 
November 93.35 107.4 yeas 90.1 
December 95.3 109.2 41.4 91 .6 
1936 
January 100.0 114 .5 43.8 97 .0 
February 106.1 120.9 49.1 102 .8 
March 108.7 124 .6 49.2 102 .8 
April 108 .9 tees 48.9 LOOP oO 
May 101.0 LIG<c 45.0 94.7 
June 105 .6 120.6 ry ar) 102 .0 
July 109.2 124.3 DOL? 105.8 
August 113.0 128 .4 55 30 108.8 
September 114.1 130.2 55.4 LOR 7 
October dios 136 .0 58.4 109.1 
November 124.2 144 .3 Oi wid 108.9 
December 122.8 142.6 54.4 IOVS 
1937 
January 126.0 146 .3 55 .6 113.2 
February 129.5 teu 57.29 ATOR 
March 129.9 VOe.0 62.8 105.7 
April 124.5 146.5 60.1 100.7 
May 116.3 15637 Ook 94.1 
June 113 .6 134.0 Soa OTS 
July 117.8 139 .4 Bz all 95.9 
August 120.5 143.5 DO. 97 40 
September 106 .4 126 .2 AP .6 89.2 
October 91.4 LOT. SO ae: 81.35 
November 82.9 96.1 31.4 WRENS 
December 82 .2 95 .2 ol 32 78.8 
1938 
January 81.6 95.7 29.0 fe Ad 
February 80.7 95.7 28.0 ie 
March Uae | 92.7 Zoo 68.5 
April 70.7 84 .2 20.9 64.0 
May Toied 87 .4 Payless) 69.5 
June. Tose 86.4 20:0 69.2 
July 88.0 105 .3 270 Wee) 
August 89.9 108.0 PALES) 795.0 
September 86 .0 103 .9 20RD PIP? 
October Si 109.6 PRES oa 77 4 
November 94.7 RISES 300 80 .9 
December 92.0 110.6 28.8 VATCPes) 
1939 
January 91.8 109.3 29.8 81.2 
February 90.1 106 .3 28.0 83 .8 
March RAED 108.0 AAA 85 .8 
April 81.9 95.9 24.8 80.0 
May 83,1 9? .0 20.0 82 .4 
June 86 .0 100.5 25.9 84.7 
July 86.1 100.6 Coe 84 .9 
August 86.5 100.5 25.4 87 .0 
September 92 4 109 .4 29.7 84 .3 
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Prices Statistician: H. F. Greenway, M.A. 
PRICE MOVEMENTS , DECEMBER, 1939. 
COMMODITIES: 


Following six weeks of relative quiet, Industrial Material prices turned up- 
ward again as November drew to a close. During December, quotations strengthened 
sufficiently to raise the Bureau's index, on the base August 1939=100, from 118.0 for the 
week ending December 1 to 121.0 for the week ending December 29. The chief reason for 
this advance lay in the parallel increases of Manufacturing and Food Material prices, 
which since mid-September, had been working in opposite directions. After declining 
from the first week in November, Manufacturing Materials stiffened in the week ending 
December 15, and rose to within 0.7 of the year's high of 133.1, recorded at the beginning 
of November. Food Materials continued to advance, and at 128.9 stood 14.1 above the 
recent low of 114.8 reached in the week of November 10. Little change occurred in the 
Stable group, which remained at 106.9 throughout the month. 


The rise in the General Wholesale Commodity index, which began early in 
November, carried through December. In the final week this index stood at 8e.e, which 
Was approximately 12 p.c. above the corresponding week of 1938, The upward movement 
covered a wide front, and of the eight major groups included in this index, Animal Pro- 
ducts, alone, closed at a lower level. This group fell from 80.7 for the week of 
December 1 to 79.9 for the week ending December 15, but then rose to 80.2 in the final 
week of December. 


Canadian Farm Products were buoyant, closing at (O-.e. This marked an increase 
of 7 pc. for December, and 8 p.c. for the year. 


COST OF LIVING: 

_ The Dominion Bureau of Statistics cost of living index for Canada rose from 
85.0 in November to 85.5 in December, increases for clothing and miscellaneous items in- 
fluencing the index more than a decrease in food prices, The comparative figure for 
December, 1938, was 83.6. Following a gradual advance of approximately 8.5 p.c. which 
extended over the period from September to November, food prices reversed direction to 
record a decline from 80.5 in November to 79.3 in December. Moderate declines occurred 
in most meats, lard, Grade "A" eggs, milk, sugar and flour, while codfish, canned salmon, 
dairy butter, cheese, tea, coffee and cocoa recorded gains. ‘The Clothing index advanced 
2.8 to 75.9 in December. Advances also occurred in household effects and furniture, and 
increases of lesser importance occurred in tobacco prices and gasolene. These resulted 
in a rise in the index for miscellaneous items from 94.5 in November to 95./ in December. 
No change occurred in the index for fuel prices which remained at 86.1. 


STOCKS AND BONDS: 

Canadian industrial and utility stock listings, with the exception of pulp 
and paper issues did not show any marked response to generally favourable reports from 
Canadian industry during December. A moderate advance in the Opening week of the month 
lifted the Bureau's composite index for 95 common stocks from 99.9 on November 30 toa 
peak of 102.4 on December 7. The index showed little variation for the balance of the 
month, the year-end figure of 101.2 indicating a net rise of 1,3 per cent. Compared with 
the index level a year ago prices were approximately 7 p.c. lower. The pulp and paper 
sub-group index which advanced 4.6 points during the month to 25.c was the only one to 
show an index change greater than 9 p.c. The oils index which closed 1.8 pec. lower at 
160.1 registered the largest decline. A gain of 5.3 p.c. in transportation issues partly 
accounted for a 2,7 pec. rise to 45.6 in the section index for 19 utilities. The index 
for 68 industrials, which is usually more active than the utility index, added only 1.2. 
mc. to 165.4, In the mining section, advances, though moderate, were general throughout 
the list. A representative group of 22 gold issues finished 3.4 pec. higher at 107.6 
while a similar series for 3 base metals ended up 3.6 pec. at 303.e. There was a net in- 
crease of 3.5 p.c. to 145.6 in the composite index for 25 mining stocks. Compared with 
the final 1938 figure this index showed a drop of 9.8 p.c. Paralleling movements in other 
security markets, a daily index of representative Dominion of Canada long-term bond prices 
rose to a peak of 113.3 on the &th,but subsequently declined to 113.0 on the 30th for w net 
loss of 0.1. Closing 1939 figures showsd long-term bond prices about 4 pec. below levels 
& year earlier. 
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FOREIGN EXCHANGE: (Quotations are Montreal noon rates unless otherwise specified) 


The announcement was made on December 12 of a financial agreement between the 
Governments of the United Kingdom and France whereby the currencies of these two 
countries were stabilized at 176 1/2 francs to the £ sterling until six months after the 
Signature of a peace treaty. Subsequent to this accord, sterling free rates at New York 
moved considerably higher to finish the month at $3.95 7/8 for a net advance of 7 5/8¢. 
Canadian funds rose e¢ during the month to close at 88 5/8¢. At Montreal French francs, 
reflecting sterling strength, closed 6 points higher at 2.50¢. Neutral European units 
also were stronger, belgas finishing up 30 points at 18.63¢ while florins were 14 points 
higher at 59.06¢. Daily buying and selling rates set by the Canadian Foreign Exchange 
Control Board for sterling and United States funds remained unaltered at $4.43-$4.47 
and $1.10-$1.11 respectively. 


REVIEW OF IMPORTANT COMMODITY MARKETS 
WHEAT AND OTHER GRAINS: Highest grain price levels in more than one and 


one-half years were recorded at Winnipeg during the peak of the December movement. 
Primary factors contributing to the rise were the same as in the previous month, viz.: 
continued drought in the United States winter wheat belt coupled with poor reports 

from the Argentine where the wheat crop was being harvested. Wheat, Noel Manitoba 
Northern, Fort William and Port Arthur cash basis, advanced from a final November figure 
of 75 3/4¢ per bushel to 87 1/4¢ on December 18. Reflecting weakness in outside markets, 
“prices tended downward in the last 13 days, though the close at git 7/8¢ still held a net 
gain of 9 1/8¢. Other top grades of Manitoba wheats showed similar advances, No.2 
eee at 82 7/8¢ per bushel, up 9 1/8¢ while No.3 at 79 3/8¢ closed with a net gain 
of 7 1/8¢. 


Advances in the coarse grains section in some cases exceeded those for wheat. 
Oats No.2 0,W. finished at 40 3/4¢ per bushel compared with 34 5/8¢ a month earlier 
while barley, No.l feed advanced to 48 1/4¢ from 44 1/2¢. ‘There were further substantial 
gains in rye quotations and prices held most of the month's accumulated advance. Rye 
No.2 0.W. finished up 15 3/4¢ per pushel at 77¢ and with the exception of the peak price 
of 79 1/4¢ touched on December 18/was the highest level reached since early March, 1938. 
Flax quotations moved to peak levels as the month closed, No.l O.W. finishing at 
$1.92 1/4 compared with $1.561/2 at the end of November. These closing prices were 
unequalled since April, 1937. 


1938 1939 19 
December November December 
Description (Basis cash per bushel Average _ Average Average 
Fort William and Port Arthur) ¢ ¢ ¢ 
No.1 Manitoba Northern wheat ...cseseccscees 60.6 70.5 82.4 
mere Canada Western opts 4s. .5 ls ode bk ees 28.4 32.3 38.8 
No.e Canada Western rye wcsceciiccccccdtened 39.8 56.8 7285 
movi reed barley eT ees. PEt. OPO his iiaeict 35, 8x 41,5 47.3 
No.1 Canada Western flax ....i fies vie bine’ 144.4 158.3 177.0 


x This price was for No.3 C.W. barley. 


FLOUR AND OTHER MILLED PRODUCTS: December flour markets showed almost 
immediate response to the sharp fluctuations in wheat quotations. At Toronto price lists 
for No.1 patent were advanced from $5.60 per barrel at the close of November to a peak 
of $6.15 on December 18. Minor declines occurred in the following two weeks bringing 
prices down to $6,05 per barrel at the close for a net advance of Log on the month. 
Winnipeg quotations for a similar grade touched $6.30 per barrel on the 19th but sub- 
sequently reacted to $6.20 at the close as against $5.40 a month earlier. Millers re- 
ported considerably heavier demand for flour at the beginning of the price rise, both 
in domestic and export markets. Substantial buying orders placed by the British Cereal 
Import Committee were reported as sufficient to keep eastern millers busy for several 
weeks.At Vancouver a price wag was in progress among local mills and prices quoted to 
the trade were as much as $1.30 per barrel under list. Demand for Ontario winter wheat 
flour was limited although prices rose 40g per barrel during the month to $3.90. Oat- 
meal and rolled oats prices also moved to higher levels. Closing quotations for rolled 
oats, delivered at Toronto, were $2.90 per 80-pound bag compared with $2.45 a month 
earlier. Cornmeal advanced 20¢ during the month to $2.90 per 98-pound sack. In the 
Milled feeds section, heavier production and slackening demand held prices within narrow 
limits. Month-end quotations on bran and shorts, delivered Montreal rate points, were 
$26,25 and $27.25 per ton against $25.25 and $26.25 at the close of November. 


(See above dates) 


Description $ $ $ 
Flour, No.1 Patent, Manitoba, per barrel, 

BeMontres.s, ora. Per. Catan, At. eT. « 4.88 5.42 6.00 
Rolled oats, Toronto per 80-pound bag w.eces 2.25 26355 2.75 


Bran, delivered Montreal freight points per 
ton Soya alga ee apaphasingy gem reek Sea 19.40 24.73 25,45 
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RUBBER: While United States domestic rubber consumption was maintained at 
about 52,000 tons during December, increased imports tended to move prices lower in the 
second half of the month. This was in direct contrast to previous months! experience 
when consumption levels exceeded imports by a considerable margin, thereby reducing 
United States November domestic xtocks (including afloats) to 232,000 tons. ‘This was 
the smallest November figure since 1930. Standard ,thick,latex crepe sheets, delivered 
at New York, touched a peak of 21 7/8¢ per pound on December 13 compared with 21 1/2¢ 
at the end of November, while the close at 20 1/4¢ indicated a net drop of 1 1/4g¢. 
Ribbed,smoked sheets, on the same basis, advanced from 20 3/8¢ to 20 3/4¢ per pound in 
the first half of the month but subsequently weakened to finish at 19 1/4¢. An index 
of raw rubber prices computed by the Dominion Bureau of Statistics moved up from 46.5 
in the opening week of December to 47,3 for the week of the 22nd but dropped back to 
45.8 at the close. Compared with final 1938 levels this index has risen over 26 p.c. 


1938 1939 1939 
December November December 
Average Average Average _ 
Description ¢ ¢ ¢ 
Raw rubber, per pound, New York (Canadian 
funds) 
Standard latex crepe sheets ...seccscesecees 18.7 a4, 23.7 
Ceylon plantation, ribbed, smoked sheets ... 16.4 22.8 22.5 


LIVESTOCK: December livestock prices averaged about 2 p.c. above November 
levels. Gains of about 5 p.c. over November averages were made by both calves and 
lambs while increases for cattle and hog prices were less than one-half of that amount. 
Cattle markets were sensitive to the supply situation as both domestic and export de- 
mand was light. During the first two weeks, although receipts were light, prices eased 
slightly, but further declines during the next two weeks sent markets upward. Good 
steers over 1050 pounds at Toronto moved down from $7.21 to $7.19 per cwt. between the 
weeks of December 8 and 15, but by the close of the month quotations had risen to 
$7.50 per cwt. During the first half of the month, this same grade at Winnipeg dropped 
4g to $6.25 per cwt. and then mounted steadily to $6.85 by the week of December 29. 


(See above dates) 


Description $ $ $ 
Good steers over 1050 pounds per cwt. 
SV OMOYONEO saves et? 7.08 7.34 
Winniver Vi.  Ssa9 6,21 6.09 
Calves, good veal per cwt. BG POronto secs. 9.90 10.37 10,75 
Winnipeg oe ee 8.38 8.53 9.30 
Hogs, bacon per cwt. at Wroronte ss. cs 6.90 8.73 ee 
Winnipeg .... 8.56 8.30 849 
Lambs, good handyweight per cwt. 
at Toronto .....°° 8.89 9.84 10.48 
Winnipeg .... 1295 8.50 9.20 


BUTTER: The December average price of 29¢ per pound for first-grade creamery 
butter in representative Canadian markets remained very close to the levels of the two 
preceding months. Eastern centres showed little change but recessions in western areas 
ranged between 7/10 and 1g per pound. Throughout the month, trade was quiet but offer~ 
ings continued light and little selling pressure was apparent. As shown by the Agri- 
cultural Branch of the Dominion Bureau of Statistics, cold storage stocks of creamery 
butter at about 41,050,000 pounds on January 1, 1940, were over 8,000,000 pounds less 
than supplies on December 1, 1939. 


(See above dates) 


Description ¢ ¢ ¢ 
First grade creamery butter per lb. at 
Montreal ,.. 22.9 29.2 2922 
Toronto eee e462 2503 29el 


EGGS: Canadian egg markets showed an easier tendency in December and prices 
at representative cities averaged about 3¢ per dozen below the corresponding November 
figure. Receipts of fresh grades were limited at first but gradually increased till 
offerings exceeded demand in several sections. Cold storage holdings were shown by the 
Agricultural Branch of the Dominion Bureau of Statistics at 666,000 dozen on January l, 
1940, eompared with 1,606,000 dozen on the first of the previous month. 


(See above dates) 


Description ¢ ¢ ¢ 
Eggs, grade 4 large per dozen at Montreal ... 38.5 ue 339 
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COTTON: Paced by higher quotations in outside centres, United States raw 
cotton markets moved steadily upward from 9.7¢ per pound on December 1 to 11.11¢ on the 
13. The volume of both domestic and export trade increased and demand for gray goods 
became very active. However, when weakness developed at Bombay and Liverpool, the 
American market also reacted and vrices declined intermittently to 10. 76¢ per pound by 
December 29. Tightness continued to dominate the spot situation despite the release of 
some of 1938 loan-held stocks. The December 1 official estimate placed the American 
crop at 11,943,000 bales. This, with free supplies, made available stocks of approxi- 
mately 13,900,000 bales, apart from government held cotton, against a potential consump- 
tion of 14,000,000 bales. 


1938 1939 1939 
Description December November December 
Raw cotton,upland middling,at New York per lb. ¢ ¢ 
(Canadian funds). eo eee te toe eovreasee oe OC ee oe 8 oO 8.5 10,2 11.5 


RAW SIIK: Led by advances in primary markets, raw silk prices at New York 
moved up to the highest levels since 1930. ‘The rise was credited chiefly to increased 
speculative interest arising from reports that the government of Japan was considering 
drastic regulations regarding production and consumption. United States mill takings 
for December at 21,1283 bales were the lowest since December 1920. 

(See above dates) 
Rescription $ $ $ 
Raw silk, quoted on a 60-day baSis per lb. 
at New York (Canadian funds) 
Special grand XX 85 p.c. 13-15 deniers o.e..e 1293 3.83 4.50 


IRON AND ITS PRODUCTS: An index number of wholesale prices of iron and steel 
products rose from 101.9 in November to 102.0 in December. There was a 1O¢ per cwt. 
advance in prices of hot rolled and annealed steel sheets and some items of hardware 
also moved upward. New business appeared in good volume while some mills reported con- 
Siderable backlogs. Purchases for building and construction requirements were well 
maintained and several contracts for munitions were placed during the month. 


(See above dates) 


Description $ $ $ 
Pig iron malleable per gross ton, f.0.b. 
plant @eeefoce Goeoeve oe otCeceevddtecva eevee ocdcesees @ 20 2 5,9) res ce 50 23 s 50 


COPPER: Copper, delivered Connecticut Valley basis, held at 12 1/2¢ per 
pound throughout December, but export prices varied considerably according to the month 
of shipment. During the week ended December 28, prompt and nearby metal sold at 12.50¢~ 
1é.75¢ per pound while January forwards were quoted at 12,40¢-12.50¢ per pound f.aes, 
United States ports. Sales in the American domestic market increased following a rise 
in the United Kingdom price to consumers, but droppsd back as this appeared to affect 
world markets but little, 

(See above dates) 


Description $ $ $ 
Copper, electrolytic, domestic per 100 pounds, 
carlots, OSI o Montreal CoO kbosE OKO FO OHH BAe OSD 10.85 L125 1. £5 


BUILDING AND CONSTRUCTION MATERIALS, 1913-100 
(See page 8 for these data on *7e base 1926=100) 
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* 1958 * 1939 
“Beod oh hog. %. sSepteiweoetye Nov., Dec. 


Building and Construction Materials .... 130.3 134.7 136.5 138.0 139.1 140,5 
MUQUCTE MS (GEM Docs. seine ves on eee »  2baie Thes7 «Sulla Bests eee 
BC MERGE AGM cuit vides Ki Kka ss Pea aan es Es S i) b85.0 \.2282,8 825.7 \ \2ee.e) hea 
Miscellancous......esse00. Bix eee ~ 635508 295.1 136526, 9).257,.0 eigsee 
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 
(1926=100) 


: No. of: Yearly : : 
: Price : Average: Dec. : 


Oct. 3 


Nove. & 


Commodi t; Dec. 
: Series: 1938 : 1938 : 1939: 1939: 1939 
Total Index 567 Commodities 567 78.6 13.3 79.3 80.3 B1.7 
CHIEF COMPONENT MATERIALS 
CLASS IFICATION 
an Vegetable Products 135 73.8 60.3 68.1 68.4 71.9 
II. Animals and Their Products 76 7057 72.9 79.9 80.8 80.3 
III. Fibres, Textiles and Textile 
Products 85 67.5 66.2 TS.’ 7900: eee 
IV. Wood, Wood Products and Paper 4g Ts 76.2 83.6 84.6 €5.1 
Ve Iron and Its Products uu 100. 08,1 30056 20159 Ades 
VI. Non-Ferrous Metals and Their 
| Products 18 70.9 Weide) 74.9 74.5 153 
VII. Non-Metallic Minerals and Their 
Products a3 3eG.7 7 8ee3. eet. BGS 6° Bb 
VIII. Chemicals and Allied Products 77 799 7920 $1.5 85.8 86.5 
PURPOSE CLASSIFICATION 
I, Consumers! Goods 236 Tie 74.6 79.4 g1.2 81.3 
Foods, Beverages and Tobacco 126 tT ik 1165 Rey 789 79.0 
Other Consumers! Goods 110 eer 76.6 80.1 82.7 82.9 
II. Producars! Goods UG2) 1568 O6s2 Teo Gee reo 
Producers! Equipment ey . 95.1 95.2 96.4 96.5 96.6 
Producers! Materials 378 7307 65.2 75 72.8 (ee 
Building and Construction Materials 111 89.1 Ag 92.5 93.e 94.2 
Manufacturers! Materials 267 TX. 1 61. 67.9 69.3 Fiep | 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured a, a) MeO epee: eeoY. Serge 
Total Fully and Chiefly Manufactured Gee  wilbee 7326 78.8 80.2 81.1 
I. Articles of Farm Origin 
(Domestic and Foreign) 
A. Field 
(a) Raw and partly manufactured 95 63.0 46.6 Bete 55.4 60.1 
(bo) Fully and chiefly manufactured 91 76.5 69.3 74.6 76.3 78.3 
(c) Total 186 70.3 58.8 65.6 66.7 69.9 
B. Animal 
(a) Raw and partly manufactured 46 79-8 80.1 gb7 84.6 84.7 
(b) Fully and chiefly manufactured BON Oe) BEER) tpg) Sowa (some 
(c) Total 105 76.7 Very 80.7 $2.2 82,2 
C. Canadian Farm Products 
(1) Field 5e 69.0 5308 51.4 52.0 5S e7 
(2) Animal 18 Be 3 8206 86.3 87.0 8605 
(3) Total 70.: @95-6 64.6 64.5 65.1 69.1 
It. Articles of Marine Origin 
(a) Raw and partly manufactured 5 65.4 60. 80.5 82.2 78.6 
(b) Fully and chiefly manufactured 20 {2.0 69.8 19-3 79.6 80.2 
(c) Total 16) Gee cuo7.4 heWeiG yeBO.3> e988 
III. Articles of Forest Origin 
(a) Raw and partly manufactured 37 85.5 83.1 33+9 95.8 96.8 
(bo) Fully and chiefly manufactured 20 69.9 6907 74.0 74.1 74.3 
(c) Total Vf T{.2 1529 83.3 g.2 B4u.8 
Iv. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 81.5 $1.6 82.0 3.8 83.9 
(bo) Fully and chiefly manufactured wW1 90.5 88.9 90.1 90.7 90.9 
(c) Total 203 $6.5 85.6 86.5 87.6 87.8 
_ IMPORT AND EXPORT CLASSIFICATION 
Imports Teo /84su Bese |.90,600) “Sanby | aaae 
Exports 70 70.9 60.8 6729 68. 71.5 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926100) 


0 i a I opi basis a <-o paIe ape Y= “car punmancbntr eemem ace Nexo eemaeeee ar canmernrse 2 
* No.of ‘Yearly ° . : : : 


Commodi ty * Price ‘average! Dec, ' Oct. ° Nov. * Dec, 
, Series’ 1938 * 1938 § 1939? 1939 + 1939 
. ° . « e 

Total Index oY alain (4 alae foc Wineaani (c)2: wim 0 61.7 
I. Vegetable Products 135 738 60.3 68,1 68.4 71.9 
Fruits 15", (Otantt Teas Ooo © B55 7504 
Fresh yy 69.8 74.9 94.3 8745 rf 26 
Dried bre (Beg 7850, ) 8730 89. 876e 

Canned 6 65.0 64.8 65.4 68. 68. 
Grains 2 68.1 43,1 51.0 51.8 5903 
Flour and Milled Products 12 80.44 61. 68 ot 68.8 1508 
Bakery Products 2 91.4 85.3 a4, 4 344 8303 
Vegetable Oils g 61.2 57-9 lent 80.3 Tiel 
Rubber and Its Products OT 59e8 |” bee, Hed Hyd 64.2 

Sugar and Its Products and 

Glucose $8 84.1 828° O44 95,3 9505 
Tea, Coffee, Cocoa and Spices 15 139 7304 90.3 89.6 89.8 
Tobacco 8 51.3 45.3 45.5 , 45,5 HO? 
Vegetables 13 51.5 52.3 690% 5703 58.7 
Miscellaneous 22 66.3 59.6 62.7 64,7 66.3 
II. Animals and Their Products 76 1602 72.9 7909 80.8 803 
Fishery Products 16 7129 68.8 82,4 83.1 82,6 
Furs 9 28 49.7 50,2 50.2 5258 
Hides and Skins 6 64,8 1Set eset. 11655 119.3 
Leather, Unmanufactured ) 85.0 S359. 105ei5. 109.2 109.2 
Boots and Shoes 2 91.2 90.57." 100, FF" "100.1 100,1 
Live Stock Yy 82.0 81.9 86.9 8749 90.0 
Meats and Poultry 10 719-2 74.7 7904 7904 ae 

Milk and Its Products 12 788 (age 1828 81,0 81, 
Fats 5 58.8 hlee 58.8 53.9 5d 
Eggs 3. ROfsgee Toe”) 12ee,”. foege.  OSae 

III. Fibres, Textiles and Textile 

Products 85 67.5 66.2 74.9 79.0 81.6 
Cotton, Raw @  S5arorme 50ugr |" GS ee 61.5 69—1 
Cotton Yarn and Thread 5 81,2 81.2 $2.3 82.7 8505 
Cotton Fabrics 19 72.2 (Ome Theo 1509 Ted 
Knit Goods 3 ABER SL ore! | Siar BUNS 8547 
Sash Cord 1 8503 8307 89.5 8905 9555 
flax, Hemp and Jute Products 10 47.9 46.6 62,2 76.8 76.8 
Silk, Raw ) 2726 2926 57 > 60,0 71.2 
Silk Thread and Yarn 2 64.6 64.6 68.7 72.0 72.0 
Silk Hosiery 2 ieee Pea 72.3 76,0 7640 
Silk Fabrics 4 YL 6 Wu 7 69.0 9.0 69.0 
Artificial Silk Products Bi eee hes tue o Meee |. HAG 47,2 
Wool, Raw 5 5361 52.3 88.2 89.0 89.0 
Wool Yarns 6 ee 74.0. . 90.9. 101.8. ~ 101.8 
Wool Hosiery and Knit Goods 5 88.5) Ssee. “94,5,. 294.5 95.9 
Wool Blankets if 91.5 89.8 100,0 100.0 100.0 
Wool Cloth 6 “Bel th aeeae weet eos S 96.0 
Carpets 2 296um 93.1 SLs Pie ces 96.6 
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"No. of Yearly 


Commodi ty ‘Price | Average. Dec. | Oct. ° Nov. 
,Series, 1938 , 1938 ; 1939 pens Pile, 
IV. Wood, Wood Products and Paper Ug 7765 T1602: 085.6 ‘4.6 
Newsprint 2 68,2 68.2 7306 7326 
Lumber a5 89.8 85 8 9901 99.9 
Pulp 3 7506 7001 81.9 86.3 
Furniture 10 8505 8307 1909 80.6 
Matches a T1729 1109 (79 17-9 
Vv. Ivon and Its Products Uy «6100-4 98.1 100.6 101.9 
Pig Iron and Steel Billets 3 96.0 90,2 92.7 92.7 
Rolling Mill Products oe 9O%s5 IOes9, FosT5, Woot] 
Pipe (Cast Iron and Steel) 2. (694 “o7s1. Sours  =GkE3 
Hardware 16 90.1 SEo1 $9.0 89.0 
Wire 3 10004 97.2 97.2 97.2 
Scrap 5 65.9 700 79,6 91.3 
Miscellaneous B Mbeeh)|| ee) eee) ee 
VI. Non-Ferrous Metals and 
Their Products 18 70.9 7h05 TH T405 
Aluminum 2 91.5 883 BO 80.4 
Antimony 1 8807 80.6 B57 e731 
Brass and Copper Products 6 7307 T720 82.6 82, 
Lead and Its Products 2 5203 E366 5T.e H7 52 
Silver a femal 6955 6307 2,0 
Tin Ingots e 67.6 fos. BDIys gu..g 
Zinc and Its Products 2 Wy, 3 42, 51.3 HLe'5 
Solder 1 74.6 74.6 Tee 95.2 
VII. Non-Metallic Minerals and 
Their Products 83 86.7 BE.3 B66 86.5 
Clay and Allied Material 
Products 10 86.0 55 66.2 S602 
Pottery 2 96.6 O65 GO320 g03%0 
Coal 13 gu. ou 95,9 95,44 95.7 
Coke 5) @areO GeO eno meIR9 
Manufactured Gas % Word "R020 Boe.0 202.0 
Coal Tar 7 g4..7 ol.7 Ou 7 Ole. 7 
Glass and Its Products Bea, eo. Shee Shh 
Petroleum Products 6 Fe.e 7905 69.2 6907 
Asphalt 2 92.2 202 9252 92.2 
Salt y S207 G76: dbe6  liGeb 
Sulphur 2 96.5 G2o4 2016 Bom 
Plaster Bo NIG. 3 Oe, 3 Weed wLObs1 
Lime yore MO0es Modke moise2 
Cement 1. Soe4 90.7 96.7 96.7 
Sand and Gravel 8 90,2 $708 Bg 1 $3.1 
Crushed Stone 3 8508 &* 8 65.8 6508 
Building Stone 3 64.3 64.3 64,3 64.3 
Asbestos g 76.8 76.8 1383 1303 
VIII. Chemicals and Allied Products TT 1909 1920 61.5 85.8 
Inorganic Chemicals 22 B72 86.4 gu..g 85.0 
Organic Chemicals 6 1505 [300 1203 THe 
Coal Tar Products 2 93.1 92.2 89.9 89.9 
Dyeing and Tanning Materials 10° SOU | OHO. ae VETO 
Explosives 2 74.7 ThoT T3ol {Jol 
Paint Materials 9) ron) wees tiene) Vlas 
Paints Prepared 2 Wlee 684 63.4 1108 
Drugs and Pharmaceutical 
Chemicals 190 VS. WPS | PgrTG. eS 
Fertilizers 10 78.9 2.8 82.9 82.9 
Indusirial Gases 2 91.5 90.4% 90.3 88.0 
Soap 2 91.9 91.9 83.0 88.0 
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INDEX NUMBERS OF COMMODITIES 
(Classified According to Purpose for which used) 


(1926-100) 
emer cence 
: Yearly + : ¢ : 
rice “i oe%, 
Commodities : eee Average: Dec. : 6c%..: set, : Dec. 


: 1938 : 1938 : 1939: 1939: 1939 
a eT er Se 
I. CONSUMERS ' GOODS 


GROUPS A AND B) 236 T1s@ 7426 79.4 81.2 81.3 
A. Foods, Beverages and Tobacco 126 rege 71.5 78.4 78.9 19.0 
Beverages 9 78.2 78.2 96.0 95.6 95.4 
Flour and Milled Products 12 80.4 61.6 68, 68.8 158 
Bakery Products 2 90gu 85.3 suee = gS 
Fish | a Re ba.2 ae, ee Seo 
Fruits 15 Te RO | 6Meole.)6 6fe5e 6 ea 
Meats and Poultry 10 7902 T4e7 79.4 1954) 19s 
Milk and Milk Products 12 78.4 71.2 78.8 81.0 81. 
Sugar and Its Products g 84.1 82.8 94.4 95.3 95-5 
Vegetables 13 51.5 52.3 59.4 5703 58.7 
Bggs Ca) Rm ie ke 2 A 6S 82 
Tobacco S 513 ds hee ke Lom 
Miscellaneous 18 652 61.3 72.9 74.3 (eee 
B. Other Consumers! Goods 110 774k 76.6 80.1 82.7 82.9 


Clothing, Boots, Shoes, 
Rubbers, Hosiery and 


Underwear . 2) ae Ce oe =| 6g a do 
Household Equipment and 
Supplies Be Te GS Peo. Bak eles 
II. PRODUCERS! GOODS 
(GROUPS C AND D) 4o2 s-75.8 2S oA hs 6 aR ey A 
C. Producers! Equipment ou 95.1 95.2 96.4 96.5 96.6 
Tools 3 StS 908 9208) Siem  92a6n, 
Light, Heat and Power 
Equipment and Supplies 17 95.7 95.8 97 el 97-2 97.3 
Explosives By) oped 74.7 {del cs RY ie 
Miscellaneous é 95.3 953 957 9567 95.7 
C. Producers! Materials 378 T3017 65.22 71.5 (axe, wises 
_ Building and Construction 
Materials eo pis Rg, GS I 
Lumber 33 89.8 88.8 99.1 99.9 101.4 
Paint Materials 13 69.6 66.1 7 ak 72.5 72.6 
Miscellaneous 65 93.3 91.1 91.5 91.9 92.6 
Manufacturers! Materials 3 A a A 2 
Textiles and Clothing 64 65.3 64.4 72.3 WGeer 80/6 
Furs and Leather Goods ou 71.2 71.1 Sia $969 “9140 
For Metal Working 
Industries Yi 76.9 76.9 80.5 SOe7) joke 
For Chemical Using 
Industries 43 68.0 (Sieh) (B1sO “8Beb. Sees 
For Meat Packing , 
Industries 4 $2.0 81.9 86.9 $7.9 900 
For Milling and Other 
Industries a © Us Pa A 8 0 =e 2 5 


Miscellaneous Producers! 


Materials 68 69.2 63.3 69.4 TO Tee 
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x Canadian Funds. 


RI F IMPORTANT ODITIES 
: : Year g : 3 
sAverage: Average ; Dec. : Nov. : Dec. 
Wort : 1926 : 1938 ; 1938 : 1939: 1939 
$ 3 $ 3 H 
¥t.William and Pt.Arthur cash basis § Bueh. 548 0413 22840, 323 388 
WHEAT, No.l Man. Northern 
Ft. William and Pt.Arthur cash basis Bush. 1.495 1.015 » 606 0105 824 
FLOUR, First Patent, 2-98's 
Jute, Toronto 8.821 6.492 4,830 5.420 6,004 
SUGAR, Br. W. Indies, Montreal Cwt. 2.041 2.080 2.250 2.250 
SUGAR, gramilated, Montreal Cwt. 5.958 4.895 4.800 5.560 5.560 
xRUBBER, Ceylon, ribbed, smoked 
' gheets f.0.b. New York Lb. 488 0148 164 228 6225 
CATTLE, Steers, good over 
1050 lbs. Toronto Cwt. 76330 6.264 6.470 7.080 7.340 
HOGS, Bacon 
Toronto Cwt. 13.320 9.529 8.960 8.730 8.940 
REEF HIDES, Packer Hides, 
Native Steers, Toronto Lb. 0155) siz 0115 145 0155 
LEATHER, Packer crops, No.l 
and 11, f.0.b. Distributing points Lb. 0374 2360 =o Ots«C*U'OD 
BOX SIDES B, 
Qshawe. Ft. e 263 e211 2220 r 270 2270 
BUTTER, Creamery, finest prints, 
Montreal Lb. 2390 BB 2229S «292 2292 
CHEESE, Canadian, old, large, 
Montreal Lb. 227 182 200 =. «. 230 2230 
BGGS, Grade "A" Large, 
Montreal Doge 0335 0 385 = Uy 0339 
COTTON, raw 2" - 1 1/16" 
Hamilton Lb. 0194 = 6106 0103 185 140 
COTTON YARNS, 10's white single 
Hoeiery cops, Mill Lb. 368 2250 0250 3S «n 273 2313 
xSILK, raw, special grand XX 
85 pec. New York, 13-15 deniers Lb. 1.818 1.928 3.829 4.496 
WOOL, eastern bright, 1/4 blood, 
domestic, Toronto Lb. «306 -168 ~160 °270 2270 
WOOL, western range, semi-bright 
1/2 blood, domestic, Toronto Lb. esto OL RLGO..| | S265 «270 
PULP, egroundwood, No.l 
focbe Mill Ton 29.670 21.762 20.950 30.462 30.462 
PIG IRON, Malleable, f.o.b. Grose 
plant Ton 25,680 22,000 20.500 23.500 23.500 
STEEL, merchant bara, mild 100 
Mill Lbs. 2.450 2625 2.550 2.550 2.550 
OOPPER, Electrolytic, domestic 
_ Montreal Cwte 15,767 10.550 10.846 11.150 11,150 
LEAD, domestic, f.0.b. carlots 
Montreal Cwt. 8.154 4.176 4.130 4.600 4.760 
TIN INGOTS, Straits, f.0.b. 
- Toronto Lb. 669 0458 9493 0 655 » 645 
ZINC, Domestic, f.0.b. carlote 
Montreal Cwt. 8.825 3.900 %.780 4.500 4.760 
GOAL, Anthracite, Toronto 
f.o.b. carlots Ton 12,110 10.213 10.600 10.000 10.050 
COAL, Bituminous, N.S, 
run-~of~mine Ton 6.083 5.417 5-500 5.500 45500 
GASOLENE 
Toronto Gal » 253 0158 2150 0155 0155 
SULPHURIC ACID 66° Baume Net 
Toronto fon 14,000 17.000 17.000 17.000 17.000 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, DECEMBER, 1939. 
(Calculations based on prices for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926100, rose from 85.0 in November to 85.5 in December, 
increases for clothing, furniture, housefurnishings, tobacco and gasolene being of more 
consequence than a moderate reduction in food prices. Living costs were comparatively 
stable during the first nine months of 1939, the index moving within limits of O.5 per 
cent. In October sharp increases in food prices caused a rise of more than 2 per cent 
in the general cost of living index and further advances of lesser importance occurred 
in the two final months of the year, resulting in a net advance for 1939 amounting to 
2o3 per cent. 


An index for retail prices alone including foods, coal, coke, household re- 
quirements, etc., moved up from 80.6 in November to 81.3 in December. When foods were 
removed from this index it was 83.2 as compared with 80./ for November. 


An index for 46 food items declined from 80.5 in November to 79.3 in December, 
influenced by lower quotations for meats, lard, grade "A" eggs, potatoes and sugar. 
These were of greater consequence than increases for dairy butter, cheese, tea, coffee, 
canned salmon and csifish, The following decreases were indicative of lover meat prices: 
Shoulder beef from 16.6¢ to 16.0¢, fresh pork from ©3.8¢ to 23.1¢ and bacon from 31.7¢ 
to 30e3¢ per pound. Lard prices averaged 12.9¢ as against 13.7¢ in November. Eggs 
failed to record usual seasonal advances and grade "A" eggs fell from 41.9¢ to 4ikg 
per dozen. Potatoes at Sg per peck were fractionally lower. Sugar prices lost part 
of the gains recorded in November, granulated sugar being down from 7.2e¢ to 7el¢ and 
yellow sugar from 7.0¢ to 6.9¢ per pound. Dairy butter advanced from 28.6¢ to 29.2¢ 
per pound, Cheese, continuing an advance apparent since June, rose from 2c.8¢ to 23.4¢ 
per pound, Tea at 63.5¢ was approximately e¢ per pound higher, while coffee advanced 
from 42.4¢ to 43.6¢ per pound. 


_ Increases in textiles resulted in an advance in the quarterly clothing index 
from 73.1 to 75.9 between September and December. 


An index for miscellaneous items rose from 94,5 in November to 95-7 in December, 
Higher prices for furniture and housefurnishings together with lesser increases in 
tobacco and gasolene, were responsible for the advance. 


Index numbers for other groups were unchanged. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-1938, DECEMBER ,1938, 


AND SEPTEMBER -— DECEMBER, 1939. 


(1926=100) 
ie a li , : . : A .- Foods, .Fuel, 
; ; , Cloth- ~ Sun- ‘Fuel, ‘Clothing, 
, Total { Food { Fuel { Rent ' ing ' dries ‘Clothing, ‘Household 
, Index { Index ' Index ' Index’ Index  ' Index ‘Household *Require- 
. : : , ‘ : *Require- ‘ments, 
: ; : ; : *ments,etc.* etc. 
1 ny Pee eocereeee ° 65,4 66,2 6 8 64,1 6 ° 66.2 =, mia 
131 eoe reese 2° 66,0 68.9 on°e 62.2 b3°4 66.2 os om 
ee eee ee oie 6945 Pree 60.3 69.6 66.9 - 
Doi ds vik is ss 72.5 T7105 64.5 B0-9 Tos7 1052 ~ - 
Dati abwamenh sx ss 85.6 100.0 diel 65. 9301 1608 - - 
oe See Q 97.4 114.6 18.9 69.2 109.5 86.1 ~ - 
LOLS fo B osc ch. eat) MLO MOO wh eors 86.2 Love 125.9 Ia - - 
BIGO ahis sch sce Lower anbblele, (0ee5 BDstan meee lO RED ~ - 
1926 ......2.4526 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
BC x eehocwh s Dae 99.9 101.0 96.4 103.3 96.9 99.0 98.9 96.9 
OL Ee Bae : 99.2 98 06 39+] 105.9 93.09 99.44 96.7 ou, 9 
5d Masts v2 ly < duis 89.6 Lis3 Hee 10) 98 B2,2 97.4 8265 8703 
Te a Se B13 4.3 91.4 94.7 7203 94.6 72.6 80.3 
ACEC. hanes Mey. 7725 6347 B7o7 85.1 oyed 92.6 1001 76,2 
Dis maha culate ss i's 78.6 69.4 eye! 80.1 69.7 92.1 [pol {fel 
ES ioe 71901 70.4 86.8 81.3 69.9 92.2 (401 1105 
P50 mw Gy Peiks seas 80.8 13.04 86,4 83.7 70.5 92,8 13-9 78.0 
NB Be ees eee chet (fo3 84.9 ae {eof adh ite ian 
il g ose ee een e 0 ec ° SO 8 a2 e ° ° nd ‘ 
1338 December ,.. 83.6 rosz ae 90.1 72.8 ite 1803 80.3 
1 Septembor .. 82, 22 83.8 0.0 ie o4.1 hive 80.0 
oe i Beet rie tog Bo71 2979 (58k 944 80.2 8005 
November oe. $5.0 80.5 SO4l 89.9 doen o4u.5 80.6 80.7 
December ogo § ° e. 6.1 g ° { © e Slo CQ. AB, 8302 


N.B. - Rental indexes are calculated in May and October only. Clothing indexes are cal- 
culated for March, June, September and December as are certain sub-indexes in the 
miscellaneous group, Difficulties in obtaining these data promptly cause revisions 
to be often one or two months late. 
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INVESTORS! INDEX NUMBERS OF COMMON STOCKS 


Price movements of Canadian common stocks were generally narrog during December 

and trading interest was comparatively low. The Investors! daily price index for 95 
industrial utility and bank stocks moved irregularly higher to close at 101.2 on December 
30th for a net gain of 1.3 points. All divisions of industrials, with the exception of 
Oils, registered net increases and this index advanced 1.9 to 165.4, Pulp and paper 
issues moved almost steadily higher, gaining 22.3 p.c. Other groups to attract attention 
‘were beverages up 8.5 pec., foods 6 p.c., building materials 5 pec. and machinery and 
equipment and textiles 3.5 pec. In the utility section, transportation and power stocks 
yincreased while communication issues were fractionally lower. The utility index was 
‘45.6 on December 30th as compared with 44.4 on November 30th. Banks receded 0.5 to 84.4, 
Although daily indexes showed net increases at the close, the general monthly average, 
influenced mainly by oils and industrial mines, dropped from 103.6 in November to 101.2 
in December. 
‘ MINING STOCK PRICES 


Movements on Canadian mining markets during December were narrow with a higher 
tendency developing on the 20th and continuing throughout the remainder of the period. 
The price index of twenty-five mining issues gained 4.9 points during the month to 145.6 
on December 30th. At this level, the index was 18.5 points below the maximum for the 
past year, recorded on January 7, 1939. However, the year-end average was 15.5 points 
above the low of 130.1 on September 18th, which indicated the recovery of nearly one-half 
of earlier losses incurred during the year. ‘he index for golds mounted from 104.1 on 
the final day of November to 107.6 on December 30th and base metals rose 10.6 points to 
303.2 on the same date. The junior golds accounted for the major part of trading. The 
general monthly average index for December was 142.4 as compared with 144.7 for November, 
the gold section receding from 106,3 to 105.0, and base metals from 304.1 to 298.0. 
Appearing below is a table of average prices for the weeks ending December 28th and 
November 30th. 
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) The Bureau's price index for twenty-five preferred stock issues stood at 91.3 
for December. This was the highest level for the year and 1.2 points over the previous 
Month. It was also the highest point reached since August 1937 when the index was 
‘101.5. Comparing price averages with those of November, greatest gains were shown in the 
Milling, Textile, Building and Construction and Miscellaneous groups. Of these the 
Textile section stood highest with gains up to $5.7 and Milling to $3.7. A stronger tone 
Aeveloped during the opening days which was maintained throughout the month. Most stocks 
closed at higher price levels. Oils were firm gaining up to $2 and Pulp and Paper im- 
proved up to $44 at the close, 


Below is a table of monthly price indexes for the list from 1929 to date. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 AND 1939 
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x Weekly figures. 


1926=100 

No. of ; Gold Base Total 
Stocks i : Metals Index 

1939 F ee ; 3 25 
x1929 —. High 89./ 318.0 127-9 
Low 52.7 15703 72.6 
x193e - High 6301 82.3 64.8 
Low 48.5 4e.5 46.8 
1933 - High 112.5 W441 11607 
Low 64.9 68.2 65.1 
x1.024, -- High 140.1 167.6 143.3 
Low 103.1 125.0 107.3 
x1935 ~ High Leas BVla7 136.7 
Low 104.7 7.28.06 14.9 

x1936 » High 136.2 322.1 Oe 

Low 118.3 205.5 135. 
x1937 - High 141.3 35605 180.0 
Low 9907 183.1 115.8 
¥1938 - High 125.5 322.5 160.9 
Low 105-1 206.8 125.1 
x1939 - High 124.4 324.9 162.7 
Low OT ad. 27367 WS lef 

1923 
May 114.1 243.0 13905 
June 119.2 259.5 145.8 
July 119.8 28251 151.1 
Augus @ sod g 289. e 156. @) 
September 113.6 269.8 144.50 
October 121.3 308.2 157.4 
November t= ey) 319.3 159.6 
December 121.6 313.0 159.0 
2939 
January 121.4 307.0 158.0 
February ne ey Bub ek 158.8 
Merch 118,2 305.6 15500 
April 120.1 282.6 143.47 
May 114.6 30303 151.4 
June 116.5 308. 153.9 
July Lifes 31467 155.8 
Aurust 112.8 3103 151.4 
September 99,6 298.3 137 at 
October 106.6 299.6 144.7 
November 106.3 304.1 144.7 
December 105.0 298.0 142.4 
| Weekly Index Numbers 

Week ending Dec. ig 3540 2054 ae 

fH i 8 4th 104, 298. 142, 
i i " 21st 104.1 298.6 141.9 
i " " 28th 105.5 298.2 Ata 
: n Jan. 4th) — igho Sea 304.2 146.4 
i! i " 11th) 108. 305.8 146.8 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, DECEMBER ,1939. | 
(1926=100) 


Trading in Dominion of Canada long-term bonds was unusually light during 
December, and prices were little changed. The Bureau's daily index moved narrowly within 
limits of 0.3, while the monthly index at 113.1 remained the same as for November. Com 
pared with 11747 for December 1938, this represented a net loss of 3.9 pec. during the 
year. An announcement was made in December by the Minister of Finance of nearby Dominion 
financing for war purposes. This haé little immediate effect upon market levels, as de- 
tails of the loan were not wholly available. Outstanding in an otherwise featureless 
provincial section were the Saskatchewan issues, many of which registered declines of 
from 2 to 3 points. British Consols closed 3/8 higher at 68 3/8, while the Dow-Joneg 
average of selected United States bonds rose from 89.26 to 89.81. The index of Dominion 
of Canada long-term bond yields fell from 69.0 for November to 68.8 for December, and 
the average yield of the issues included in this index declined from 3.35 to 3.34. khased 
upon information received from Messrs. Wood, Gundy and Company, Limited, the index for 
representative Province of Ontario bond yields advanced from 72.9 to 73.5, and the average 
yield increased from 3.49 to 3.52. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931 - 1939. 
(From data issued by A. E. Ames and Company, Ltd.) 


| 1931 1938 1933 153 1935 1936 1937 1938 1939 
MEMOUEY Yale's css cts vey 10501 94u.1 103, 104, 115.9 113, LAY o7 F1L1631 217s 
BHOLTUSTY ocssesssee. 10301 94.9 103, Whet-) 114.2. 11530 115.3 116.6 117h6 


MCC arse cce esses 103.7 96.4 Ges F 3072) 225.0. 21515. (112/9.. 116.8 117i 
Mee yee resevas 104.5 96.2 102.9 fedooete tat.5e WT 182.7 Giles. 16s 
Bere Mle. sess smcvem 102.0 96,3 4103.8 fealoese| Le5e2* 1LESE9* 173.8."11832 2i7ho 
ING Te siee Gav's see's 0b: a Ob 10D Lio.’ | 114.2 117.0 “114.9 118.1 Sige 


Bey Te Mehne essays sa. 105.3 G7.0 JOUSE PV lE2 ) 114.5. 118,60 1ISs1. 137.6 “ize 
BOEUSG Sei sss.vee+s 105.3 101.0 105.6) 182.3 | Uah.de Ipgily 135.5c11796 21643 
BMDUCMOSE cijiee vines ssi 102s] 10S 4105e7 | le,6 140.9% 1791 115.3 411650 F0973 
SGMOIeteiseiisseu) Gel Hl0sS 10500 | 07,8 1 180.2" 127.1 * 114.5 *116T9 Jato 
November ......... we Syed w 102,60. wlO4e2 1122.81 °212.5). 13776 114.8 137,823 
BECOMUCT vsesssess5 95.5 101.2 103.6 alEssem) ide. lees 1.6 R177 3 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TBRM BOND YIELDS, 1931 - 1939. 
(From data issued by A. E. Ames and Company, Ltdi 
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Bebruary .csccsees ie er lleve 96.0 91.0 (522 70.8 68.4 65. 61.9 
ES a eee ae Oi 9 Sh 10981 767 8641 71.4 69.9 7207 § 6487 «laa 
BT ees ss bm 4s by 90.0 109.8 96.6 83.8 .7202 69.5 T3a2 6357 “\65ee 
IgG TA 89.3 109.3 95.0 81.8 Ti eH 68.8 T1i0«. 61,7 bene 
eg ern $5.3. «allie? 93.3 82.1 7304 66.9 69.3 = 6168 60d1 
BS tee tls oe ss 88.3 107.5 9325 S01 72.1 65.1 69.0" 6257 soOeL 
Brust "al. sch v's So $8.3 100.5 92,2 7708 11.6 63.2 68.1 = 6257 beag 
September 1....... 95.5 O8i7 | Set ja Biren) 79.8 S32 08.3 6505. ooee 
Datober fiissiiss. 105.2 96.2 93.5 7903 7809 66.2 69.7 . G3ae leo 
November? ii.ssisee  lO7e7 9845 O43 172 T4065 65.1 68.8 61.5 69.0 
BDecember i...54i.. 111.7 99. 9501 71.3 1505 64,1 G7.4 » 61.8  b835 
WEEKLY INDEX NUMBERSx 1939 
Date Prices Yields 
Wov. 2 ..43. ich. eee oe oe A sh a Rg, P=! 68.7 
BA Pius Se eekee nee ntaes Bis Ss ares Sere ties Rope: 68.6 
Betis we Ps gee me, ae 8 eiesie:) haeet 69.6 
AAT shss,0- dhe ae ae a Cs Soe dae ee ed as soc hier 69.1 
BO UG. a Shiu o atte vbr «ie ahve. ode aly Matos « s adres Gs: 68.9 
Dec. 7 pe ee aie 69 sb Og loleteldrein oe eoen eee roeseers ee es 68.7 
DA cus yy abun kh ne AMM OE Bb ket oe Soh wee Oe Lee 68,48 
BY whe ica! aot soe Ve aes Aw tame Dae Sao a Mh 68.9 
Rg OR PO OEE ike Sak ae ee Ee > os Abba 6 hr 68.7 
x Based upon average of daily figures for the week ending on dates specified. 
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MONTHLY INDEXES OF AMERIGAN SOCK PRICES, 1936-1939 
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Issued by the Stamiard Statistics Company, Inc., New York. 


(1926-100) 
Total > [Industrials * Railroads ‘* Utilities 
> 420 Stocks * 350 Stocks ‘ 30 Stocks + 40 Stocks 

1936 

ORT se Ay 100.0 114.5 43.8 97.0 
ETM winds 'siss oss ces 106.1 120.9 49.1 102.8 
PCH aia ote soees 108.7 124.6 4g,2 102.8 
DER ete alka wales os 108.9 125.3 4g.9 101.5 
ke ee 101.0 116.2 5.0 94.7 
C0CE ee eee re 105.6 129.6 47.7 102.0 
ho a : 109.2 124.3 50,7 105.8 
ROE US eco sre o's 0% shear ars 12320 128.4 53-4 108.8 
Rep GGT is «+ caves ss ; 124.1 130.2 55-4 10767 
DOUONOL Sb aeew sm oes aes 118.7 136.0 58.4 109.1 
GV CHSL 2'c's's na v's o's 124.2 W443 5709 108.9 
COROT ur sae ec asainee 122.8 142.6 54,4 110.6 
1937 

[a ee 126.0 146.3 55.6 113.2 
MOCTUEIY 665650005 Gavas 129.5 151.7 579 110.7 
RETO ae Ae oiaie te a we aie a's 129.9 152.6 62.8 105.7 
oe WR Ws de ays see 124.5 146,5 60.1 100.7 
RE aye d 2 sie std ashe 116.3 136.7 57.1 94.1 
ea sige wren emrd o's 113.6 134.0 5309 91.3 
POU wc apecy sane se 0 117.8 139.4 52.1 95.9 
IEA S ie ok cvielois se «6! 96's 120.5 143.5 50.9 97.0 
September oo.see- FINS, 106.4 126.2 42,6 89.2 
Octover ....Mewwele WK 91.4 107.4 35.4 81.3 
Movember » s oelavviele'e ae , 82.9 96.1 31.4 7905 
December » « . dHwyiwisiew « 82.2 95.2 Rive 78.8 
1928 

Teorey idee saaee ks ea 81.6 57 29.0 (57 
BOUrUary ssl ss we ee 888 80. / 950/ Coe5 tie 
MerG cits sive 64 ae eeieee 779 92./ 25.5 68.5 
ES Mens chee ar 70.7 g4,2 20.9 64.0 
Rea, Sa cine sa si Ses oe 96 7309 87 ol 21.8 69.5 
VUDES ocvesnecessecvccs rere S604 20.5 69.2 
Ear hss sso te ree 88.0 10503 2763 7665 
ee Gove ann k's as vie 89.5 108.0 2708 7500 
SePUEMUEL 5s us aiee'ss ee &6.0 103.09 25.5 72.2 
Ber etet ty eae sne es sss 91.1 109.6 28.1 Tl ol 
November geceoescosccrs 94.7 113.6 30.0 80.9 
IDSCOMOCL seo ece ee ss leo 92.0 110.6 28.8 {103 
1939 

January ee 91.8 10963 29,8 Slice 
PORLUALY <6 eas eice cess 90.1 106.03 28 oD 8308 
ew. a oan bac ahs 91.7 103.0 2967 85.8 
OIL 4 cay os 050k Depies $1.9 9509 24,8 20.0 
Mere a ales sity s dint neo. 8301 97.0 25.0 82.4 
TS Ay asics ove sb Tee ae $6.0 100.5 259 84.7 
Ly idee sane hoes pees 86.1 100.6 25.7 84.9 
UU 4 6 s.4.8 n't sso oo Mali 86.3 10065 25.4 87.0 
SET VEDI. 5 6 sey nas 6 92,4 109.4 29.7 B43 
DCT ONET hicikis « divie bree wove 95.3 Tes 7 32.9 6.0 
MOVGNIDGD wainis bhees see 94,2 110.9 31.6 87.3 


Ist Week of December.. 91.7 107.6 29.9 86.8 
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PRICE MOVEMENTS , OCTOBER, 1939. 
COMMODITIES 


The general rise in commodity prices proceeded at a much slower rate during 
October and the Dominion Bureau of Statistics index,of Industrial Materials, on the base 
August 19398100, showed a smaller increase from 115.2 for the week ending September 29 to 
118.1 for the week ending October 27. Reactionary tendencies in the food group, apparent 
following the rapid rise in the first two weeks of September, continued into October. 
However, both Stable and Manufacturing Materials advanced, the former moving from 102./ 
to 104;3; and the latter from 126.6 to 133.0, while Food Materials fell from 118.8 to 
115.6. Industrial Material Prices,on the base 1926=100, rose from 74.7 to 76:6. This 
was the highest point reached since October 1937. 


The General Wholesale Commodities index increased from 77.9 to 79.0 between 
September 29 and October e7. Advances were general in all the major groups, with the 
exception of Vegetable Products, which receded slightly under pressure by grains. The 
index for Wood Products has risen sharply since mid-August, and at 4.2 for the week of 
October 27 touched the highest point since December 1930. 


Canadian Farm Products were off fractionally, easing from 64.5 to 64.4, when 
declines in Field Products proved of more consequence than advances in Animal Products. 


GOST_OF LIVING 

Sharp increases in food prices augmented by unusual seasonal advances in fuels, 
caused the Dominion Bureau of Statistics cost of living index number for Canada to rise 
from 82,9 on September 1 to 84.7 on October 1. Not since the spring of 1932 has the index 
shown a monthly change of such magnitudes The food price index moved up from 74.2 to 
1938 between September and October. Of the 46 food commodities comprising the index 38 
showed gains, notably meats, butter, eggs, flour, sugar, tea and coffee. Codfish, finnan 
haddie; bread, evaporated apples, jam, peaches and marmalade recorded no change, while 
onions, the only food item to rogister a decline, fell from 4.1¢ to 3.8¢ per pound, 
Widespread increases in prices of coal and coke resulted in an upward movement in the 
fuel index from 8318 to 85.1. Rentals changed from 90.0 to 89.9. Although this index 
has tended steadily downward during the past year, the decline covering the entire 
petiod was less than a half of one per cent. 


STOCKS AND BONDS 

The advance in Canadian security prices initiated in the opening week of 
September continued through October, though at a more moderate rate, Closing the month 
at 107.1 the Bureau's composite index for 95 common stocks showed an October net rise of 
5.5 per cent which compared with a 11.5 per cent increase in September. All but two of 
the thirteen sub-groups included in the composite index shared in the advance, gains rang~ 
ing between 12,7 per cent for beverages and 3.0 per cent for machinery and equipment 
issues. Transportation issues, which had shown the second largest advance in September 
dropped 19.7 per cent during October to close at 17.5. Milling stocks were down 1.1 per 
cent at 105.8. Most sub-group indexes were well above 1939 opening levels as the month 
closed and in several instances were at new peaks for the past year or longer. Mining 
stocks also were higher, though tending to lower levels as the month ended. Daily indexes 
showed a net gain of 9.3 per cent for base metals at 309.2 on October 31 and 6,6 per cent 
for golds at 107.1. ‘The general index for 25 mining stocks was /7./ per cent higher at 
146.3 and compared with the month's peak of 149.9 touched on October 25. Unlike indust- 
rials and utilities, mining issues were still ruling well below 1939 opening levels, this 
being especially noticeable in the gold section, Bonds paralleled the rising trend in 
other security markets and a daily index for Dominion of Canada long-term bond prices 
moved wp from 110.1 on September 30 to a high of 113,2 on October 28, where it remained 
for the balance of the month, A corresponding yield index declined from 74,8 to 68.6 
during the same interval, 


FOREIGN EXCHANGE (Quotations are Montreal noon rates unless otherwise specified) 

Foreign exchange transactions were less erratic in October. Daily buying and 
selling rates set by the Canadian Foreign Exchange Control Board for sterling and United 
States funds remained unchanged throuznout the month at $4.43-$4.47 and $1.10-$1.11 
respectively. At New York, steriing rates advanced to $4.05 1/4 early in the month but 
declined to a low of $3.96 1/2 on the 13th. Rates were steadier in the second half and 
the close at $4.00 was only 2¢ below the final September figure. Canadian funds dropped 
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from 89 15/16¢ on September 30 “o a six-year low of && 3/8¢ on the 13th, but subsequent- 
ly recovered to 8&9 3/U¢ on October 31. In continuation of an easy money policy the Bank 
of England announced a second reduction within the month in its re-discount rate. The 
rate was lowered to its pre-war level of 2 per cent on October 26, which compared with 
a peak of 4 per cent in September. An eight year tie between sterling and the Japanese 
yen was broken in the last week of October when the yen was linked to the United States 
dollar at $23 7/16 per 100 yen. 
REVIEW OF IMPORTANT COMMODITY MARKETS 


ne 


WHEAT AND OTHER GRAINS: Cash grain prices, Fort William and Port Arthur basis, 
moved lower in October with declines in coarse grains being relatively larger than those 
for wheat. A mid-month rally in wheat carried quotations for No.1 Manitoba Northern to 
72 1/8¢ per bushel on October 17. Prices subsequently declined from this level and the 
close at 69 1/8¢ indicated a net loss of 1 7/8¢ for the month. Closing quotations for 
No.2 at 67 1/4¢ per bushel and No.3 at 66 3/8¢ showed net losses of 1 1/8¢ and 1/8¢ 
respectively. Final October quotations for No.1 Manitoba Northern were 7/8¢ per bushel 
below the minimum set by the Canadian Wheat Board for the current crop year, while No.2 
and No.3 Northern were iy and 3 7/8&¢ above minimum quotations set for these grades. 


In the Argentine the new wheat crop was reported to have received a setback 
in October according to a Government report which stated that "the current crop was 
only slightly better than fair." It was also reported that the Argentine Wheat Board 
fixed an official buying quotation for wheat of 6.50 pesos per 100 kilos at Buenos Aires. 
This was slightly below last year's figure of 7.00 pesos per 100 kilos. According to 
Broomhall's report the new Australian wheat crop was expected to average between 150 and 
175 million bushels. A fixed price of 4 shillings (Australian) per bushel was currently 
being paid to the farmer. 


Flax led the decline in coarse grains, No.l 6.W. dropping l4¢ per bushel dur- 
ing the month to $1.60. Barley, No.1 feed was off 4 7/8 per bushel at 40 1/2¢ while 
Oats, No.e C.W., was down 1 ag to 32 1/4¢ per bushel. The decline in rye quotations 
was relatively small, No.2 C.W. showing a loss of only 3/4¢ to 59 1/2¢ per bushel. 


1958 1939 1939 
October September October 
Average Average _ Average 
Description (Basis cash per bushel, g ¢ ¢ 
Fort William and Port Arthur) 
No.l Manitoba Northern wheat oocceresccovecs 61.5 7309 10.3 
Bec GANANS WES COP OFF a o's so dlvinisiaiemes os.da9 2g.1 36. / 32.8 
Mee GANGCA Western TY 6 Gs.escs sss vccccunsve 41.0 56.5 60.4 
PMU CGORDA TTC y iletich cle ile dgeGisbicse vee vee 35.8x L653 42.0 
SP IMOEUMOM WOSTOTN LAX: so dele ccUieNal alajetior 13287 166.1 167.9 


x This price was for No.3 C.W. barley. 


FLOUR_AND OTHER MILLE’) PRODUCTS: Reflecting comparative steadinsss in the 
domestic wheat market flow quotations showed little change in Octover. At Toronto 
No.1 patent remained stationary at $5.40 per barrel while at Winnipeg quotations on a 
similar grade dropped from a mid-month peak of $5.50 per barrel to the opening level of 
$5.40. Large supplies of Ontario winter wheat flour depressed quotations from $4.60 
per barrel at the end of September to $3.50 by the third week of October. Spring wheat 
millers reported business in the domestic market quiet, the heavy buying of the previous 
month having fully covered immediate needs. Export demand was, however, reported to be 
the heaviest in years. «Av London it was stated the Ministry of Food had taken over all 
available flour and had also fixed a basic price of 22s, per sack of 280 pounds, deliver- 
ed for imported flour. Canadian export flour would be delivered at that price while 
higher grades would sell at customary differentials over the export grade. Flour exports 
from Oanada in September totalliced 416,553 barrels against 319,739 barrels in September 
1938. Closing prices at Toronto for oatmeal at $3.00 per 98-pound vag and rolled oats 
at $2.35 per 80-pound bag indicaved declines of 10¢ per bag below final September levels. 
Plentiful supplies in millfceds induced moderate price declines. Bran finished the month 
$1.00 per ton lower at $¢3.25, Montreal rate points,while shorts on the same basis was 
off $2.00 per ton at $24.25, 


(See above dates) 


Description $ $ $ 
Flour, No.l Patent, Manitoba, ser barrel 
BMG SPOE Li pecs é0 eo chdoe poe kee ee sene we 5.03 5.56 5.40 
Rolled oats, Toronto, per S0-pound bag oeee- 2.45 2,51 2537 
Oatmeal, Toronto, per JE—pound, bag ccoceesve 3.10 3016 3.02 
RUBBER: Comparative steadiness featured the raw rubber market at New York 


during October. A mid-month deciine in standard, thick, latex crepe sheets was later 
followed by a recovery which brvuugh?t quotations for this grade back to close at the 
month's peak of 22 7/8¢ per pound, delivered at New York. This compared with a quotation 
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Br. cc 1/4¢ on September 30. Ribbed smoked sheets, on the same basis, finished the month 
at 20 3/4¢ per pound for a net loss of 1/4¢. ‘The Bureau's weekly raw rubber index, 
‘following its sharp jump in September remained comparatively steady during October, 
showing a loss of 0.8 at 47.5. An advance in prices for men's and women's rubbers lifted 
the sub-group index for this series from 60.3 for the week of October 13 to 6647 in the 
following week, United States raw rubber consumption totalled 50,150 tons in September 
compared with 40,183 tons in September, 1938, while stocks on hand amounted to 150,171 
tons against 268,094 tons a year ago. 


1938 1939 1939 
October September October 
Description Average Average Average 
Raw rubber, per pound, New York (Canadian ¢ ¢ ¢ 
funds) 
BUarderd Latex Crepe Sheets secseseonseasvns 19,2 2545 eu.s 
Ceylon plantation, ribbed smoked sheets ....- Wise 24.1 2248 


LIVESTOCK: Prices of all classes of livestock except lambs averaged lower in 
October than in September. Steer and hog price averages moved down about 2 pic. each, 
Lambs advanced approximately 2 1/2 p.c. while veal calves at Winnipeg fell approximately 
8 pec. but averaged more than 2 p.c. higher at Toronto. Runs of livestock were relative- 
ly heavy and at first markets eased, but later strengthened to close in many instances, 
above opening levels. Shipments of cattle to the United States under the fourth quarter 
quota were heavy with markets there showing an easy tendency. Latterly, the Canadian 
market was supported by strong demand for feeder and stocker cattle. Losses for bacon 
hogs during the first two weeks ranged from 13¢ at Toronto to 50¢ per cwt. at Montreal, 
but these amounts were more than recovered following the announcement of higher British 
prices for Canadian bacon. Between the weeks of October 6 and 26, Canadian bacon in 
Great Britain rose from 92s. per 112 pounds to 108s. 


(See above dates) 


Descriptions $ $ 


Steers, good, over 1050 pounds per cwt. 


AG TOYONTO iiss i.e 5.70 eats 7.14 
Wil nn Dee ass s 9% L, 83 6.50 6.02 
Calves, good veal per cwt. at Toronto ...sic- 9.57 9.92 10.18 
Winnipes’ ...4%% 6.66 8.34 7466 
Hogs, bacon per cwt. at Morowtons 244 4% 8,01 8.60 S457 
Winnipeg beaver (280 8.46 8,16 

Lambs, good handyweight, per cwt. | 
at Toronto sssceci 7 +64 9,13 9.27 
Winnipeg ssssic 6452 $541 Pep 


BUTTER: An average price for creamery butter in representative Canadian cities 
rose from </.1l¢ in September to 29.1¢ per pound in October. Throughout the month, trading 
was quiet as dealers were interested chiefly in supplying immediate requirements. Offer-~ 
ings were light and there was little selling pressure apparent. Cold storage holdings 
of creamery butter were reported by the Agricultural Branch of the Dominion Bureau of 
Statistics at 55,923,733 pounds on November 1 compared with 62,465,601 on the same date 
1938 and 56,966,293 pounds on October 1, 1939. 


(See above dates) 


Description ¢ ¢ ¢ 
Jobbing price of No.l creamery prints per 1b. 
at Montreal... ou.3 Tes 29.0 
Moronto «.s\ 25.8 RON | e9ee 


EGGS: Canadian egg markets, except for Vancouver, showed decided strength in 
October, Advances on the month averaged over 9¢ per dozen for grade "A" at eastern 
points but in the west the rise was considerably less, Except in British Columbia, re- 
-ceipts of fresh grades continued to decline but the scarcity was relieved to some extent 
by shipments of medium and pullet eggs from the Pacific Coast. There was a continuous 
movement from storage but this did not reach proportions the trade had expected. As 
shown by the Agricultural Branch of the Dominion Bureau of Statistics col@ storage hold- 
ings moved down from 7,171,000 dozen on October 1 to 4,627,000 dozen on November 1. 


(See above dates) 
Description ¢ ¢ 
Iges Grade "A" large per dozen at Montreal... YY 5 3726 41.5 
| Toronto »s- 42.5 34.5 39.8 
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COTTON: Raw cotton, upland middling, spot quotations at New Yor , eased to 
a low of 8.7¢ on October Sth but subsequently strengthened to finish unchanged from the 
“opening level of 8,.9¢ per pound. <A United States cotton crop of 11,928,000 bales was 
forecast for the current season which compared with 11,943,000 bales ¢ :med in 1938 and 
a ten year 1928-37 average of 13,800,000 bales. World mill takings of United States 
cotton, excluding Europe, for which no statistics were available, totalled 1,292,000 
bales for the four weeks ended October 27th compared with 707,000 bales in the previous 
four weeks. Cotton bale openings by Canadian mills totalled 22,665 in September against 
a 1939 peak of 24,406 bales in kya Total openings for the nine months ended 
September 30th were 171,616 bales or approximately 5 per cent above the corresponding 
1938 total. 


1938 1939 1929 

October September October 

Description Average _Average _ Average 
Raw cotton upland middling at New York af é fi ¢ 
Pes (Canadian £UNdS)” sors is cove us sy ve Se7 907 9.8 


LUMBER AND TIMBER: September advances in lumber prices, f.o.b. mills, were 
further extended in October. Recording the first noteworthy price change since March, 
1937, various pine specifications were increased between $1.00 and $2.00 per thousand 
in the latter half of October, The weekly composite pine index closed at 106.6 compared 
With 102.7 at the end of September, Price advances of $2.00 per thousand for »=:ruce 
lumber lifted the index for this sub-group from 88.7 for the week ended October 13th to 
9323 in the week following. Mill run hemlock, 2" and 2" culls moved up $1.00 per 


thousand in the same pericd, bringing the index to 76.3. Increases in fir dimension 
and fir flooring raised the fir index to 100.0 in the third week of the month. Hardwoods 
‘Temained unchanged, Both the domestic and export markets continued to show improvement, 


with September lumber exports out of British Columbia ports approaching record levels. 
A preliminary September figure showed British Columbia shipments to all destinations at 


almost 144 million feet, board measure, of which approximately 115 million feet went to 
‘United Kingéom ports. Demand for shingles from the United States continued good. 


(See above dates) 


‘Description (Price Indexes 1926=100) 


BMLUG pine Umber sieves ss anvsseotasecvrctanee 10267 10es] WOe nae 
pC OMe OCI ge ixix cies) y's oF ooo eka 8 tov, wee & Wane Pel Sls f 8857 9344 
Bar LUMO. sco emxis bes 06 ee Piece heer eS Free ett “ 90.2 98.4 100.0 
Cia TUNEL ay ols a 9 ta iwie Gr 845 lays iain Wine wikia loon #8 > 98.0 1255 125.65 


x Final week of October 106.6, 


COPPER: On October 5th United States domestic copper producers raised quota- 


tions to 12 1/2¢ per pound delivered Connecticut Valley basis. This advance was 1/2¢ 


above final September figures and followed several days of split prices. While official 
copper statistics were no longer available ind cations pointed to further heavy consumer 
demand, Good export inquiry was also reported from Japan and several South American 
countries. In Canada agreements were consummated between seven Canadian base metal 
“companies and the British Minisi>y of Supply Mission whereby these producers would supply 
the United Kingdom with 420,000,000 pounds of copper within the next year, This amount 
represented approxincisly 0 percent of the current annual output of these contracting 
‘units. Domestic copper qiotations held steady during the month at $11.15 per cwt., 


f.0,b. Montreal, 
(See above dates) 


‘Description é $ § 
mCopper, electrolytic, domestic, per cwt., 
re O- De Montreal GFRCOCHKHKHKHHHOKLEHSTEMHROCHHSF STH HPO 11258 ileer 11415 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 


(See page 8 for these data on the base 1926=100) 
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BBuilding and Construction Materials ocossce ea ie.6 L5ene L3boT 136.5 138.0 
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 


1926=100) 
a EO Oia iL ei : No.of ssYeariy : Ge Me) he oe 
Commodi ty : Price : Average : Oct. : Aug. :Sept.: Oct. 
: Series : 1938 ; 1938 ; 1939 :1939 : 1939 
Total Index 567 Commodities 567 78.6 Wi CL Tae Tes 
CHIDF COMPONENT MATERIALS 
CLASSIFICATION 
I. Vegetable Products 135 7308 60.8 58.8 68.4 6801 
II. Animals end Their Products 76 iiag! 74.8 9 Pi Sac BF Ae fe PS) 
III. Fibres, Jiextiles and Textile 
Products 85 67.5 Gong ee bose) Feed, a8 
IV. Wood, Wood Products and Paper lg 7725 TORSO Gets. 62,508 S566 
VY. Iron and Its Products Yb 100.4 98.1 97.4 99.3 100.6 
VI. Non-#errous Metals and Their 
Products 18 709 13520 Con Oer (sh ey to 
VII. Nor-Metaliic Minerals and Their 
Products 83 8607 86.5 84.3 84.6 86.1 
VIII. Chemicals and Allied Products 77 79.9 79.44 Teo SOLO poled 
PURPOSE CLASSIFICATION 
I. Consumers! Goods 236 Piae [ieee [AGS TTBS TO 
Foods, Beverages and Tobacco 126 Tex 73.20 TORU. 7 7eO noe 
Other Gonsumers! Goods 110 Viee 1687 TS er Oe ee 
II. Producers? Goods 4o2 7508 68.3 66.7: Tet TO 
Producers! Equipment eu 95.1 95.3 94.9 95.7 96.4 
Producers! Materials 378 foe 6503 GRO of Lic era 
Building and Gonstruction Materials 111 89.1 83.0 905 9°) 91.8 9ee5 
Manufacturers! Materials 267 Test Ste) 594d!) 68,4 679 
ORIGIN CLASSIFICATION 
Total Raw ani Partly Manufactured aus 72.7 65-1 Gee yy. 10st inhiaee 
Total Fully and Chiefly Manufactured 322 78.2 74.7 1268 [fo one 
I. Articies of Farm Origin 
~(Domesvic and Foreign) 
A. Field 
(a) Raw and partly manufactured 95 63.0 46.9 Hy 6646-7, 5520 
(b) Fully and chiefly manufactured 91 76.5 Fc Sa SSA Ie ay RES 
(c) Total 186 WOsse (HGeee.. Bye: 65u9.060e0 
B. Animal. 
(a) Raw and wartly manufactured 46 7908 (ce eas, Sea 
(b) Fully and chiefly manufactured 59 74.63 71.8 BSA5) The aat mer 
(c) Tote. 105 1oe7 YL Seale ade Waar SI 0 8.04) 
C. Canadian Farm Products 
(1) Field 52 69.0 53.6 4ug,2 53.6 514 
(2) Animal 18 $1.3 $1.0 75:0 B2s0: 85.3 
(3) Total 70 7306 638 58.4 64,2 64.5 
II. Articies of Marine Origin 
(a) Raw and partly manufactured 5 6504 1 Gas 58.8 68.0 *80.5 
(b) Fully and chiefly manufactured 11 120 706 aie Fae i fee mmr gs 
(c) Total 16 70.2 Fel ~OGrG fb) vss ual ono 
III. Articlos of Worost Origin 
(a) Raw ond partly manufactured 37 es sla vein eels Bn oleae ne 
(b) Fully and chiefly manufactured 20 69.9 69.2 0 69.4 T3v6aareeo 
(c) Total 57 Ref ie 76.6 Tey eo Lineolees 
Iv. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 $1.5 $2.0 2050.4, 61,3 seed 
(b) Fully and chiefly manufactured 141 905 83.2 S71. 68s9 y90ss 
(c) Tota. 203 86.5 86.0 N63 855 8605 


IMPORT AND EXPORT CLASSIFICATION 
Impor ts 76 S301 S265 £06 BS ol 90 
Exports 70 70.9 bls5 5909 68,1. Set 
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i. 
INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926=100) 


a sae ae ASST, Fe SEES Sa a RYE i ia CCT. Aa RT a ae lc DU eee RR Rr ad 
' No.or Yearly . ; : 
Commodity ’ Price ; Average’ Oct. * Aug. * Sept. * Oct. 
perzes, i956 (| 1958" 1959 © 1939 . 1959 


Total Index 567 1836 74st 72.4 78.2 Fis 
‘- Vegetable Products 135 73.8 60.8 58.8 68.4 68.1 
Fruits i 10.3 Te 7567 83.1 89.8 
Fresh 69se - “712 fot liier gy Mel RS 94.3 
Dried 5 78.9 78.0 75.6 86.0 $7.0 
Ganned 6 65.0 64.7 64.7 poe 65.4 
Grains 23 68.1 43.8 39.1 ab 51.0 
Flour and Milled Products le 80.4 64,2 56.9 72.0 68.4 
Bakery Products 2 91.4 8543 guy a4. 4 gu. 4 
Vegetable Oils 8 Give: 57.6 56.6 69.7 75.4 
Rubber and Its Products 9 59.9 57.5 60.3 62.5 64.1 
Sugar and Its Products and 
Glucose Sipe et. eo, Minto 1) eos gu. 4 
Tea, Coffee, Cocoa and Spices 1 7S), TES 72.4 85.9 90.3 
Tobacco BT Sis See owe, | Lees 45.5 
Vegetables 13 51.5 49.5 howd, |) 5949 59.4 
Miscellaneous Enc vg eae Ss won ae ey | ARI 62.7 
TI. Animals and Their Products 76 FOr 74.8 70.4 Heb 79.9 
Fishery Products 16) 7) edad 74.9 67.9 779 82,4 
Furs 9 53.2 47.9 51.1 50.2 50.2 
Hides and Skins 6 64,8 74.8 64.4 98.3 123.7 
Leather, Unmamfactured 9 85-0 83.9 82.8 94.1 103.2 
Boots and Shoes 2 9).2 90.4 90.2 93.7 100.1 
Live Stock 4 82.0 73.0 1903 88.7 86.9 
Meats and Poultry 10 792 7429 75.6 Slel 79,4 
Milk and Its Products 12 786 74.65 Be5 75.6 78.8 
Fats 5 58.8 58.4 43.7 55.7 58.8 
Regs 3 67.5 79.8 578 66,8 72.8 
TII. Fibres, Textiles and Textile 
Products 65. Geos 66afs G6¢52 72s}: 74.9 
Cotton, Raw 2 52.0 52.6 54.5 63.7 58.2 
Cotton Yarn and Thread 5 $1.2 81,2 8006 81.4 82.3 
Cotton Fabrics 19 7202 Wie: 68.8 Yeee 1393 
Knit Goods 3 Goss; “#1695 SIG Of | Says 84.3 
Sash Cord 1 85,3 83.7 8307 89.5 89.5 
Flax, Hemp and Jute Products 10. Uyeoe) 4base AT) «5044 62.2 
Silk, Raw es ag.0) Neige  5esb 574 
Silk Thread and Yarn 2 64.6 64.6 Ofte) | GBey 68.7 
Silk Hosiery 2 6561 65.0 62.0 68.4 72:3 
Silk Fabrics yy Lia6y | 7 52.9 6357 69.0 
Artificial Silk Products 5 42,8 42,8 42.8 42.8 45.0 
Wool, Raw 3 5307 53.9 5309 68.0 88,2 
Wool Yarns 6 7703 1505 73.8 90.8 90.9 
Wool Hosiery and Knit Goods Ss -B6p5. | eSeer. «| SaeOR) OL 94.5 
Wool Blankets 1 91.5 89.8 S7680' 10070 100.0 
Wool Cloth Colney ~Teadi > 6oer,  T78% 80.4 
Carpets 2 96.7 9742 93.1 93.1 931 
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: No.of Yearly : : : : 
Commodity : Price :Average: Oct. : Aug. : Sept. : Oct. 
> Series : 1936 : 1936 : 1939 : 1939 : 1939 
IV. Wood, Wood Products and Paper Te) 115 76.9 78.44 62.5 83.6 
Newsprint 2 Gree Sys)". 6890 1553 7366 
Lumber 33 89.8 89.9 96,3 Ot.a 99.1 
Pulp 3 7526 Tive 69.8 7908 81.9 
Furniture 10 8505 8367 1908 19.9 1969 
ke Teo” toe as, Tage | Une 
Vv. Iron and Its Products WiemedOO, ti. 98.0 Gisbs v99es 100.6 
Pig Iron and Steel Billets é 96.0 90.2 90.2 92.7 93-9 
Rolling Mill Products 1 107.5 104.9 103.2 106.6 108.5 
Pipe (Cast Iron and Steel) 2 gosh” .97i,) 98.08. oles gu.3 
Hardware 16 90.1 88 oe 88.5 88.5 89.0 
Wire 3 100.4 97.8 97.2 97.2 97 ee 
Scrap 5 65.9 100 VIS) 76.6 79.6 
Miscellaneous a Iteyon ollevou Lieso” -Lles5 112.5 
VI. Non-Ferrous Metals and 
Their Products 18 TOROre (See) i OoROT. PtSb 74.9 
Aluminium 2 91.5 2803 80.44 S004 80.4 
Antimony a 88.1 B2o7 7608 gee y S501 
Brass and Copper Products 6 Tet 79.4 1505 8203 B26 
Lead and Its Products 2 5203 5307 54,0 5702 Diwe 
Silver 1 FOC Coe Doak «O52 6307 
Tin Ingots 2 67.6 7102 76,0 96.4 101.8 
Zinc and Its Products 2 YL. 46.3 45,9 4S.9 51.3 
Solder i 7406 74.6 Tle 77-2 lice 
VII. Non-Metallic Minerals and 
Their Products 83 Bory) -Bo05* 6s3 Bee 86.1 
Clay and Allied Material 
Products 10 GEO | eaeen  ebee | Sbee 86.2 
Pottery 2 96.6 96-6 96.6 96.6 103.0 
Coal 13 ol, 95.7 92.8 93,4 95.4 
Coke 5 L180 Vileoy 110;6 >" 1l6s2 121.9 
Manufactured Gas 3 Hop 1dOsron a0er0  LOes0 102.0 
Coal Tar 1 Gly OWT) “Sbe7T HET 94.7 
Glass and Its Products 6 Te OPED ied ated, Slee 
Petroleum Products 6 Teee. 1939 6767 67 +7 69.2 
Asphalt 2 92.2 Gaye Jee 92.2 92.2 
Salt ye 8207 97. 116.6 116.6 116.6 
Sulphur 1 96.5 92.9 97551), 20146 101.6 
Plaster 3 F195 110n24, 10945) 5106.1 106.1 
Lime 4 Wolee « 100g4) 1Olse 10ise 10awe 
Cement 1 102.4 99.2 9607 9607 96.7 
Sand and Gravel g 90.2 878 84.9 83.1 Boa 
Crushed Stone 3 8508 $5.8 7Ger 65.8 65.8 
Building Stone 3 64,3 64,3 64.3 64.3 64.3 
Asbestos g 7668 76.8 7729 7709 (ges 
VIII. Chemicals and Allied Products a 79x90 Get. (iby 60.9 81.5 
Inorganic Chemicals 22 Bfee 8703 B48 86.0 gu..9 
Organic Chemicals 6 7505 74.6 Tian rierg 7243 
Goal Tar Products 2 93.1 9ee.e 92.2 89. 89.9 
Dyeing and Tanning Materials 10 104.7. 104.0 104.0 112.3 11253 
Explosives 2 Tue 7467 7457 1302 ih 
Paint Materials 9 {Occ 68.7 670 73.9 74.8 
Paints Prepared 2 Tne 6s.44 68.44 oi 68.4 
Drugs and Pharmaceutical 
Chemicals 10 74,8 Jes = Tae = 91.6 
Fertilizers 10 7809 82,8 $2.9 $2.9 82.9 
Industrial Gases 2 91.5 90.3 90.9 92.9 90.3 
Soap 2 91.9 91.9 88.0 88.0 88.0 
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INDEX NUMBERS OF COMMODITIES 
(Classified According to Purpose for which used) 


(1926=100) 
: Price *Yearly ; Oct. : Aug. ; Sept. ; Oct. 
ele * Series ‘Average’ 1938 ' 1939 ° 1939 ‘ 1939 
: 1938! : : : 
I. CONSUMERS' GOODS 
(GROUPS A AND B) eds, a ea ar Ls yo Me Se or a 
A. Foods, Beverages and Tobacco 126 Tiel 73.0 hey 1720 78.4 
Beverages 9 78.2 79.0 TAS 90.9 96.0 
Flour and Milled Products 12 80.4 64,2 56.9 720 68.4 
Bakery Products Begnoird: abe. oe! Caley Bu4 
Fish HOUR LEo when meo | tiga Ge) || Bees 
Fruits 15 70.3 fae ell! eae 89.8 
Meats and Poultry ROME Gee) RCO reo ele d |) EISH 
Milk end Milk Products 12 78.4 74.5 685 7526 78.8 
Sugar and Its Products 8 Si dh. SBS UST er esas oud 
Vegetables 130 pebten, oe) hoGe6. 6909. = 59s% 
Bggs 3 675 79.8 57.8 66.8 12.8 
Tobacco S S15 (8628.5 vee ey5 | NB 2 
Miscellaneous 1g 65.2 64.1 56.5 64.2 12.9 
Be-Other Consumers! Goods 110 17.2 7607 74.6 Tian. SOeed 
Clothing, Boots, Shoes, 
Rubbers, Hosiery and 
Underwear é 5e 74.22 72.9 72.7 77.4 80.7 
Household Equipment and 
Supplies 58 79.4 7905 Thea 77.4 79.6 
IY. PRODUCERS' GOODS 
GROUPS C AND D) Noo apes: Gees | 6Gn7 Guea Heo 
¢. Producers! Equipment ey Ons) 05.4) 9949), Obey 96.4 
Tools 3 91.3 91.3 91.3 91.3 91.3 
Light, Heat and Power 
Equipment and Supplies 17 95.7 3:9 95.44 96.3 97.1 
Explosives 2 74.7 : yA y Manne a a T3508 
Miscellaneous 3 95.3 95-3 95.7 95. / 95.7 
D. Producers! Materials 378 fel 65.3 63.6 Tal 1145 
Building and Construction 
Materials 111 89.1 88.0 90.3 91.5 92,5 
Tumber 33 89.8 89.9 96.3 9761 agai 
Paint Materials 13 69.6 66.6 66.1 70.6 (eed 
Miscellaneous 65 93.3 91.6 90.6 91.3 91-5 
Manufacturers! Materials 267 (died 61.5 59.1 68.4 67.9 
Textiles and Clothing 64 6503 64,3 64.2 69.9 lene 
Furs and Leather Goods ay Tse 70,2 69,3 7905 87 e1 
For Metal Working 
Industries Uy 76.9 Teel 1505 79.8 80.5 
For Chemical Using 
Industries Es woesO Bese, Buse /iobbet 87 9 
For Meat Packing 
Industries i eecOus hTSe0N | Oke) Bey Bene 
For Milling and Other eRe 
Industries 23 68,1 43.8 39.1 5304 51,0, 


Miscellaneous Producers! 


Materials 68 69.2 64.1 61.7 70.2 . 69.4. 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 


x Canadian Funds: 
+ Estimated. 


: > Yearly mh 3 : E 
; , Average , , Oct. , Sept. , Oct. 
rbd iors Genet”. 2938 1, 1999), 1979 
OATS, No, 2 6.W. $ $ $ $ $ 
Ft.William and Port Arthur cash basis Bush, 2548 413 o281 367 0328 
WHEAT, No. 1 Man. Northern 
Ft.William and Port Arthur cash basis Bush. 1.495 1.015 2615 739 » 103 
FLOUR, First Patent, 2-98's 
Jute. Toronto 621. *6491 5.025 5-380 5.400 
SUGAR, Br. W. Indies, Montreal Cwt. 2.041 2.000 2,682 2.250 
SUGAR, granulated, Montreal Cwte 5.958 4.895 4.800 5.085 5.560 
XRUBBER, Ceylon, ribbed, smoked 
sheets f.0,b. New York Lb. 488 lug Anse ood) s228 
CATTLE, Steers, good over 
1050 lbs. Toronto Cwt. 7-330 6.264 5.700 72150 7.140 
HOGS, Bacon 
Toronto Gwte 13.320 9.529 8.010 8.600 8-570 
BEEF HIDES, Packer Hides, 
Native Steers, Toronto Lb. «135 aves aaO AAAS¥ »170 
LEATHER, Packer, crops, No.l P 
and II. f.0.bd. Distributing points ub. S371, 6360 » 400 420 
BOX SIDES B, 
Oshawa Ft. 263 e211 220 2270 ~270 
BUTTER, Creamery, finest prints, 
Montreal Lb. 390 28h » 23 6278 © €90 
CHEESE, Canadian, old, large, 
Montreal Lb. ¥2e7 FIBD IN S180 » 220 200 
EGGS, Grade "A" Large, 
Montreal Doze 0335 os 0376 0415 
COTTON, raw 1" - 1 1/16" 
Hamilton Lb. 2194 2106 HOF » 138 e117 
COTTON YARNS, 10's white, single 
| Hosiery cops, Mill Lb. eagur” Leeson" 2250 9263 » 263 
xSILK, raw, special grand XX 
85 poce New York, 13-15 deniers Lb. 1.818 1.955 3.3588 44103 
WOOL, eastern bright, 1/4 blood, 
domestic, Toronto Lb. 306 - 168 2165 oy 265 
WOOL, western range, semi-bright 
) 1/2 blood, domestic, Toronto Lbs 316 -161 165 196 265 
PULP; groundwood, No.l ; 
o0e 0. ME LL Ton ay 21.762 20.842 26.477 27.740 
PIG IRON, Malleable, f.o.b. Gross 
plant Ton 25.680 22,000 20.500 23.500 26,500 
STEEL, merchant bars, mild 100 
Mill Lbs. 2.450 2.625 2.550 2.550 2.550 
COPPER, Electrolytic, domestic 
Montreal Cwt. 15.767 10.550 11.580 ll.e72 11.150 
LEAD, domestic, f.o.bd. carlots 
Montreal Cwt. 8.154 4.176 4.303 4, 600 4, 600 
TIN INGOTS, Straits, f.0.d. 
Toronto Lb. .669 458 ~~ BG .606 #690 
ZINC, Domestic, f.0.b. carlots 
Montreal Gwte 86825 3.900 4.073 4.300 4.500 
COAL, Anthracite, Toronto 
f.o.b. carlots Mon 126110 10-212 10.444 - 8.600 9.740 
COAL, Bituminous, N.S. 
run-of~mine Ton 6.083 5.417 5-500 5.500 5500 
GASOLENE 
Toronto Gal. 0253 158 -150 145 150 
SULPHURIC ACID 66° Baume Net 
Toronto Ton 14.000 17.000 17.000 17.000 17.000 
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WHOLESALE PRICES 
1938 AND 1939 
(1926=100) 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, OCTOBER, 1939. 


(Calculations based on prices for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100, rose from 82.9 in September to 4.7 in October, 
as a result of sharp increases in food prices and advances in coal and coke, The comr 
parative figure for October 1938 was 83.9. 


An index for retail prices alone, including foods, coal, coke, household re- 
quirements, etc., moved up from 77.2 in September to 80.1 in October. When foods were 
removed from this index it was 80.3 in October as compared with 80.0 for the previous 
month, 


An index for 46 foods increased from 74.2 to 79.8 between September 1st and 
October lst. Of the 46 commodities comprising the index, 38 recorded increases, / were 
unchanged while only one decrease occurred, The following increases were representative 
of higher meat pricest Shoulder beef from 1543¢ to 16.9¢, veal from 15.6¢ to 17.2¢, 
fresh pork from 23.5¢ to eh.4u¢ and bacon from 29./¢ to 32.5¢ per pound. Grade NAN eges 
moved up from 32,8¢to 38,0¢ per dozen, while an average of grades "B" and "C" was 30.1¢ 
as compared with 25,9¢ in September. Creamery butter was up from 26.2¢ to 31.9¢ and dairy 
butter from 22.8¢ to 28,ce¢ per pound. Granulated sugar rose from 6.6¢ to 6.8¢ and yellow 
sugar from 6.4¢ to 6.6¢ per pounds Flour was 3.4¢ per pound as against 2.9¢ in September. 
Following the imposition of a tax on coffee, the price advanced from 34.0¢ to 40.2¢ be- 
tween September lst and October lst. Other commodities to register advances of lesser 
importance were: Canned salmon, lard, milk, cheese, soda biscuits, rolled oats, rice, 
tapioca, canned vegetables, dry beans, potatoes, prunes, raisins, currants, corn syrup, 
tea, cocoa, vinegar, salt and pepper. Cddfish, finnan haddie, pread, evaporated apples, 
jam, marmalade and canned peaches showed prices unchanged, while onions were down from 
41g to 3.8¢ per pound. 


The fuel index rose from 83.8 to 85.1 following increases in prices for coal 
and coke. The sub-index for coal moved up from 84.8 to 8618, while coke was 84,2 in 
October as against $1.0 in September. 


Rentals again receded slightly from 90.0 recorded at the time of the May sur- 
vey to 89.9 in Octobers Middle grade dwellings were on the whole unchanged, a moderate 
increase in apartments being offset by lower rents for houses, duplicate and flats. 
Workingmen's houses and apartments averaged slightly lower. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-1938, OCTOBER, 1938, 
AND SEPTEMBER AND OCTOBER, 1939. 


(1926=100) 
ee es ya Ph al CS oe a at tee ee ee 
: : ‘ ‘ : 5 . Prices .Prices 
; 5 ; { ‘Index Index 
: : : : , Cloth-,Sun- | (Foods, , (Fuel, 
, Total Food , Fuel , Rent , ing ,dries, re , Cloth- 
, Index , Index , Index , Index , Index , Index Piet » 1 ae ee 
$ : : : { f ;House- :hold 
: ; ‘ : : : »hold  .Require~ 
; : : : : : pete 
: ; : ; : : iments ,etc) etc.) 
POLS bude ct wes 65.4 66.2 65.8 64.1 63.3 66.2 - ~ 
Bouts 4561. 6% 66.0 68.9 64.5 62.2 oe 66.2 - - 
191 een eeeegeos® biva 69.5 oe 60.3 69, 66.9 he ~ 
191 eereee ee reorn [eee t fed 6 05 ae? 7190/ 10.e a xii 
Bh aie vie age 6 ons &5.6 100.0 ea 65. 93.7 76.8 - - 
Er ae 97 ait 11446 ae oor eet at ~ - 
191 @erPaoeoeveree 10 we ices. ° ry ry ® a = 
1920 eooete teove Tee nee 102.6 Bese 15302 1606 =, ~ 
ea ea aan 100.0 100.0 100.0 160.0. 100.6 \A00)0. 210050). 20Gse 
eS cicstetles «32 99.9 101.0 96.4 103.3 96.9 99.0 98.9 96.9 
Ota sas nce h 99.2 98.6 95+] 105.9 93.9 99.4 96.7 94.9 
SARS ey aa 89.6 (iso o4.e2 103 20 B2,e Q7 ot ae B73 
Oe ti iy gins k ¢ 81.3 ou. % 91.4 o4.7 [2-3 94.6 vhs 80.4 
MIST se sity ee be yin 636/ vest 85.1 Fal 92.6 (Oe Tose 
Ly es ee 18.0 69.4 BI / 80.1 69.7 92.1 131 ras 
Sa ae 1951 70.4 36.8 81.3 69.9 92.2 V4.1 7705 
Ps Dass six ss a0 80.8 13.04 86,4 83.7 7005 92.8 15-9 18.0 
I Rae 8301 (wes gu.g 86.9 feet 93 «It 78.6 79.8 
JS ee gu. 18.0 ee g9,8 [35 oui 19-3 80.6 
1938 October .. ae Wes oe Es ou n°3 ie i 
1 September, ee me P ; : ‘ “ ° 
7 pai oner at Bu.7 1903 26 wl 89.9 3.1 941 a0eL FeO) 


N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu- 
lated for March, June, Sep’ embei and December as are certain sub-indexes in the mis~ 
cellaneous group. Diffisuiities ia obtaining these data promptly cause rev -sions 
to be often one or two months late. 
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ANVESTORS! INDEX NUMBERS OF COMMON STOCKS. 


Prices of Canadian common stocks continued generally higher on fairly heavy 
trading during October. Daily price averages for 95 industrial, utility and bank stocks 
moved upward from 101.5 on September 30 to 108.7 on October 26 but dropped again to 
(107.1 at the close. All sections of the composite index with the exception of milling 
and transportation, shared in the advance. Beverages headed the list with a 12.7 p.c. 
gain, followed by oils, textiles, power issues, pulp and paper, telephone and telegraph 
and building materials. During the month, six industrial sub-groups reached their 
maximum for the current year but failed to hold gains invact. The industrial index was 
(178.7 on October 31 as compared with 167.5 on September 30. Banks were up U8 pece at 
$2.8 on the final day and utilities 0.9 p.c. at is. 7. All monthly averages, industrial 
mines excepted, registered gains, and the Investors! general index rose from 100,202 6r 
‘September to 106.0 for October, 

MINING S'TOCK PRICES 

The upward course of Canadian mining stock prices initiated in mid-September 
continued almost wninterrup. 3d 4ill the final week of October, when a reactionary tend- 
-ency appeared. The daily price average of twenty-five mining issues was 146.3 on 
October 31, as compared with 135.9 on the closing day of September and 146,1 on August 
31. ‘The monthly average index rose from 137.7 in September to 144.7 in October. The 
base metals series moved higher from 252.8 on September 30 to 309.2 on October 31, for 
an advance of 9.3 p.c. Except for a gain of 5,4 points to 106.0 on October 12, fluctua- 
‘tions in the gold section were mainly narrow. The rise noted coincided with reports 
that the Canadian gold mining firms were receiving more than $38.00 per ounce on current 
eos shipments. The gold index closed the month at 107.1, showing an increase of 
oO PeCe 
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PREP ERRED STOCKS 
The Bureau's price index for 25 preferred stocks mounted to 89.0 in October 
‘which was 5.7 points over the previous month and the highest average sinc: Ceptember, 
1937, when the index stood at 91.0. War stocks were still in demand but interest turned 
also to other groups on the list and became more selective. Individual gains were not 
so pronounced as they had been in September except in a few instances. In the building 
group they reached $2, $9 in the textile group and $11 in the miscellaneous group. 
Activity was well maintained in the newsprint section. Prices moved to higher levels 
than a month ago and gains up to ¢2.7 were in evidence. The utility group was buoyant, 
increases being partly due to heavy traffic from grain movements. Oils followed the 
general upward trend and averages also stiffened. Farm implement and milling moved up- 
werd during the earlier trading but reacted later. Averages as high as $8.9 over the 
previous month occurred however. Altogether nineteen stocks on the list averaged higher 
in price as compared with September. 


INDEX NUMBERS OF 25 PREVERRAD STOCKS. 1929, 1935, 2957.2958 AND Dae 
(1926=100) 


| Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
1929 wees 1Ojs4 108.0 106.8 104.3 443 104.8 104.8 10546 105e1 102.9, 99e¢ 100.4 
SU.6 58.5 61.9 61.7 61.0 597 59.1 60.2 

00.2 

lL 

©) 


1 Bee 0.6 49.6) 47.3 4702 
92933 9 J 9,3 994 101.5 91.0 82,2 82.0 81:0 


1937 eevee 99.e 100.4 102.5 LOS. AM, 
1938 csvoe rob Sestl if fob) ore Site Siac Lose. Sli. (85.00 8165 86.9 
C 81.9 $3.0 81.0 83.3 89.0 - = 
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS 


(1926=100) 
Gold 


Low Reo] 
x1932 - High 63.1 
Low 48.5 
x1955 - High 111.9 
Low 64.9 
x1034 - High 140.2 
Low LeSs L 
x1935 - High Sane 
Low 104, 7 
x1.936 - High 136.2 
Low 116.5 
x1.937 - High 141.3 
Low 99.7 
x1938 - High 125.5 
Low 105.1 
1938 
January Le150 
February 124.3 
March 111.4 
April 110.5 
May alsa 
June 119.2 
July 119.8 
August Leo. 8 
September 113.6 
October 121.3 
ovember Leis) 
December 121.6 
1939 
January 121.4 
February L2let 
March 118.2 
April 119.21 
May 114.6 
June 116.5 
August 112.8 
September 99.6 
October . 106.6 
Weekly Index Numbers 
Week ending Oct. 5th 100.2 
ft " n 12th 1035 
H us " 49th 107.2 
if '" " 26th 109.0 
: i Nov. end 107» 7 
a fl " 9th 106.6 
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x Weekly figures, 


Base Total 
Metals Index 
1G real fer 
157.3 72.6 
82,3 64,8 
42,5 U6.8 
W441 A165 7 
68,2 65.1 
167.6 143 .3 
125.0 107.3 
Siley 13054 
128.6 273.9 
322.1 170. 
205.5 135. 
356.5 180.0 
183.1 115.8 
322.5 160.9 
206.8 125.1 
eu1.7 4.1 
246.9 147.7 
225.3 134.9 
C2905 133.9 
243.0 139.5 
259.5 145.8 
282.1 ge Wel 
289.2 156.0 
269.8 144.0 
308.2 157.4 
525.5 159.6 
313.0 159.0 
307.0 158.0 
315.1 158.8 
305.6 155.0 
282.6 143.7 
303.3 151.4 
308.6 153.9 
Aue Ty 155.8 
310.3 151.4 
298.3 A ea 
299.6 144.7 
284.0 135.9 
290.4 140.1 
29905 144, 5 
311.2 148.3 
311.5 47.1 
308.6 145.9 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, OCTOBER, 1939. 
(192 = 100 
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As markets became more stable, following the early September upset, high- 
grade bonds were again in demand and values rose steadily throughout October. A partial 
recovery was made by the Bureau's monthly index, which advanced from a 5-year low of 
109.3 for September to 1le.0 for October. This was still 4.3 below the August level, 
and compared with 116.9 for October of last year. The advance was relatively steady, 
and the daily index at 113.2 for October 31, showed a net rise of 3.1 for the month, 
Provincials were buoyant also, increases amounting to well over 15 p.c. ina number of 
issues. British Consols moved up to 67 5/8, which compared with 7e for October 31, 1938, 
while the average of selected high-grade United States bonds increased fractionally to 
g0.24. The monthly index of Dominion of Canada long-term bond yields fell from 76.5 
for September to 71.0 for October, and the average yield of the issues used in this index 
dropped from 3./1 to 3.45. Based upon information received from Messrs. Wood, Gundy 
and Company, Limited, the index for representative Province of Ontario bond yields de- 
creased from 84.1 to 75.8, and the average yield declined from 4,03 to 3.630 During 
October the Dominion Government sold to the chartered banks an issue of $200,000,000. 

2 year, 2% notes of which $80,000,000 were to be used for general purposes, and the 
betance for refunding. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND FRICES, 1931-19390 
(From data issued by A. B. Ames and Company ,Ltd.) 


i931 ae 1933 133} G35: (EN AO36. Mb te fies 2058) A050 
BASUATY dveccre 103-2 OSL 2035 104, ASO ALES. O: melee fe Loe Ly TL 
Mebruaty oeeecs 10301 94.9 103, Go6c) UAe2 115.0 115.50 1ub.6 ifs 
Mech 6. ss | 10367 Ooi Onan “lOve g) 215.0 9 195_5 lies) 1iol8 1th 
BET cee swe 104.5 96.2 102.9 09.4 224.5 115.7 lle,7 lifes 116.8 
ye? odessa, Adt0 96.3 103.8 110.3 115.2 115.9 123.8 118,e 117.0 
oe eee > 105.4 OleGe TOung! MQ il AA: mb LLNS Oi 2.1) L186 
a ee #) 05.3 Som moms, Tae 15. 1s. 0 | 115 a Mir ged o Manian hy Pe? 


Mieust coeoees> 10503 101.0 105.6 112.3 114.8 119.1 1150) 17.6) | LEGS 
September ..... 102.1 101.8 105.7 112.6 1109 119.1 115-5 Ui6.0° 209.6 
Bctober oe..ese Gaui “MOMS flan, dita) tise BIR7.2) GAMES 1bb.9. lle.0 
November ..---- oye toRiGe adhd dieie die.5 D176 114.8 117-8 “ 
‘December o..... Gh.) tolse owen Weel Wise.5 ieee) 31506.) Tar ay - 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1971--1939- 
(From data issued by A, HE. Ames and Company , Ltd. ) 


| 1O5E 14952)". 91933) WOR 055 1258 BIST £938. 3 
Besuary .i.s<s+ 309 122.7 9003 G32 [009 [ee S46) Goss. Gead 
PRebruary .osees GFo0 i slice 96.0 91.0 1a*e 7008 68,44 65.44 61.9 
eee) fs 60165 «(10952 9767. «BOs ek we 09.9) Tet y Ste? bled 
Gre See ck oc 90.0 109.8 96.6 83.8 72.2 69.5 fice 6307 6320 
Le $9.3 109.3 95.0 818 714 68.8 720 Gis 62,4 
at ee Seg MTINT 93.3 ge. 1 73 44 66.9 69.3 61.8 b0e2 
ees 8853 107.5 93.25 80.1 yeep 65.1 69.0 62.7 60,1 
BUSUSt. ceyecane 2803 1005 92.2 1768 jee 6302 6851 62.7 6269 
eptember ..... 9505 98s 92k  Tis2 (98 - 63.1 Gee sih  bbod? tomy 
Mctoper cieseeo 1052 96,2 9345 1963 78.9 66.2 69.7 63,2 7450 
November ...+.0 lO7o/ 98.5 ae) Tjek 74.5 65.1 68.8 61.5 - 
December ..... BP Ridings 99.) oes tae aes 7505 % 64.1 6 O74 161.8 - 
WEEKLY INDEX NUMBERS* 1939 
Date Prices Yielas 
Sept. [ asgecsecdecsdepecvrveseercociaes B10,2 74.3 
RiGee Nit Ra 7’ RY Oo dha oe bed Bows 108 05 (eee 
Ot. - eases cece MERRCt Thee aerel 109.0 Tie 
8 Wt, Sine aa tes BONG aod ee ee rae art 109.5 vices 
Ve GE ee ee ee ee MOee 74.7 
Dn ny eles Sie ince ele pietns es wets wee 8.6 Pie L (252 
19 coe coeur he Me BO ee B68 O06 HO 8 8 2 88 ices thot 
IO LM, Hehe at's Merete een te bah Mie arses tenet 112.9 69.2 


x Based upon average of daily figures for the week ending on dates spcuified, 
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Prices Statistician: . EH. FF. Greenway, M.A. 
PRICE MOVEMENTS, NOVEMBER, 1939. 
COMMOD] TIES 


Industrial Material prices fluctuated narrowly during November, and the Bureau's . 
weekly index declined from 11811 at the close of October to 118.0 for the week ending 
December 1, This was approximately 18 p.c. over pre-war levels in August, and about 20 
p-c. above the levels of November 1938. Both the Stable and the Food Material groups moved 
higher in November, with much of the advance occurring in the final three weeks, Manve 
facturing Materials, on the other hahd, gfadually lost ground throughovt most of the month, 
although this group had previously maintained substantial advances during October, while 
foods were reactionary, . 


‘The general index of Wholesale Commodities remained relatively steady until 
November 10th, but thereafter Hose to 80i2 for a monthly gain of-1.2, All of the major 
groups were buoyant, with the exception of Non#Ferrous Metals, which moved slightly lower, 
Textiles were outstanding with an advance of nearly 7 p.c., while graine rose shirply in 
the last week as quantity buying for bvefsead accouht was in evidence. Earlier gains in 
raw materials have been reflected recently in seattered advances fot manufactured products. 


§T. Vv 

Modetate ativarices in food ahd fuel prices, together with incteases in gasolene 
in several ditied, caused the Canadian cost vere index tb indunt from 8417 in October 
to 85.0 in November, The comparative figure for November 1938, wad 8318; A retail fooa 
price index rose fiom 79,8 to 80.5, influenced by gains in fish, eggs, butter, cheese, 
jard, milk, canned vegetables, dry beans, pfunes, raisins, dugdr,; tak and coffees ‘The 
sharp increases which occurred in meat prices in October were partially cancelled by — 
declines in November. Other fodds to record decreases were potatoes, onions, currante, 
canned fruits, cocoa and peppers Sharper than usual seasonal advances in prices of coal, 
coke and wood resulted in a rise in the fuel index from 85.1 in October to 8641 in 
Noveriber. The index for miscellaneous items moved up from 94,1 to 94.2 due to the gaso- 
lene price increases noted above. 
STOCKS, AND BONDS 
4 More than cancelling &11 gains accumulated since the final week bf September, 
the Bureauls daily index for 95 industrial and utility common stocks dropped 647 p.c. to 
99.9 between October 31 and Novembet 30, Of the thikteen groups comprising the composite 
index, eleven showed losses varying between 14.9 p.c. for pulp and paper and O0i1 p.c. for 
textile and clothing issuess Substantial losses were also showh for transportation stocks 
which were down 13.1 pics, and oils 12.4 pid. Minor increases were recorded for banks, 
up 245 pecs at 8449, and telephone and telegraph shares up 0.7 p.c. at 126.6. In the 
mining section,price declines, while general, were smaller than in the industrial and 
utilities section. A composite daily index for 25 mining issues declined 3.8 PC, 
from 146.3 on October 31 to 140.7 on November 30. Base metals led the decline, a daily 
index for this group dropping 5.4 pow.. to 292.6. A similar series for 22 golds finished 
@ month of steadily declining prices at.104.1 for a net loss of 2.8 pec. Dominion of 
Canada long-term bond prices remained relatively steady, moving between a daily index 
level of 112.7 and 113.4. ‘The close at 113.1 indicated a net lose of only 0.1 since 
October 31. 


POREIGN EXCHANGE (Quotations are Montreal noon rates unless otherwise specified) 

; Sterling free rates at New York ranged between a high of $4.00 on November 1 
and a low of $3.66 on the 9th, while the close at $3.88 1/4 indicated a net decline in 
Denver of 11 3/4¢. Closing sterling rates were 13 3/4¢ below the official buying rate 
of $4.02 established by the Bank of England in September. Sterling forwards also showed 
weakness, discounts on 90-day futures, New York on London, widening from 2 1/2¢ at the 
beginning of the month to 5 3/4¢ at the close. Canm@dian funds which dropped 3 1/8% to 

6 5/8¢ between October 31 and November 30 moved between 90¢ on the 2nd and 86¢ on the 
@nd. At Montreal, French francs, following the pattern set by sterling at New York, de- 
lined 8 points to finish at 2. 4g Substantially increased pressure on the Belgian belga 
d opped quotations to a low of 17.98¢ on November 10 though the close at 18.33¢ showed 

. net loss of only 15 points. Dutch florins, while holding relatively steady in the spot 
ket at approximately 58.92¢, were weak in the forward market. Discounts on 90-day 
utures, New York on Amsterdam, jumped from 18 points on the lst to a high of 185 points 
on the 10th but later reacted to 120 points at the close, Argentine pesos (free rates) 
Were easier, depreciating 1/2¢ in terms of the Canadian dollar to 25.47¢. No change 
Occurred in daily buying and selling rates set by the Canadian Foreign Exchange Control 
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‘Board for sterling and United States funds. These remained at $4.43-$4.47 and $1,10- 
$1.11 respectively. 


REVIEW OF IMPORTANT COMMODITY MARKETS 


WHEAT AND OTHER GRAINS; Cash wheat prices, Fort William and Port Arthur 
basis, ranged within narrow limits throughout most of November, However, a rally in the 
last few days of the month lifted quotations up more than 5¢ per bushel and brought prices 
back to mid-September levels. No.l Manitoba Northern wheat finished the month at 75 3/4g 
per bushel or 5 5/8¢ above the final October figure of 69 1/8¢. No.2 Northern advanced 
6 1/2 to 73 3/4¢ during the same interval while No.4 Northern closed 5 7/8¢ higher at 
‘We 1/ ¢g- Coarse grains also advanced latterly. Rye No.2 C.W., which had developed a 
declining tendency earlier in the month, stiffened to 61 1/4¢ per bushel on November 30 
for a net rise of 13/4¢. Barley, No.l feod,was quoted 4g higher at 44 1/2¢ per bushel, 
while oats, No.2 C.W., mounted 2 3/8¢ to 34 5/8g per bushel. Flax No.1 C.W., following 
e drop from $1.60 on October 31 to a mid-month low of $1.54, subsequently recovered to 
finish at $1.66 1/2 per bushel for a net gain of 6 1/2¢, 


The rapid rise in grain prices was associated with several factors, principal 
among them being the rapid deterioration of current wheat crops in several of the world's 
major producing areas. This was especially evident in the United States winter wheat 
belt where drought took a heavy toll in recent weeks. Private estimates indicated the 
current crop might be the smallest since 1900, if 1933 be excluded. In the Southern 
hemisphere, the Argentine wheat yield was materially reduced during the past month, due 
to adverse weather factors. A recent crop forecast by Broomhall's correspondent estim- 
ated the current wheat crop at 136 million bushels, which would compare with last year's 
official figure of 336 millions. News concerning the sire of Australia's current wheat 
erop varied considerably although conservative quarters estimated it would be larger than 
the previous year's outturn of some 151 million bushels. Amother factor of considerable 
importance in the current grain advance was a sharp increase in Canadian wheat exports, 
especially to United Kingdom markets. Total November wheat exports were placed at 
20,635,199 bushels which compared with 16,848,847 in October and 21,703,514 bushels in 
November, 1938, 


1938 1939 1939 

November October November 
Description (Basis cash per bushel, Average Average __ Average 

Fort William and Port Arthur) ¢ ¢ g 

No.l Manitoba Northern wheat ...cessccecevcos 59.0 103 70.5 
No.2 Canada Western 0Ats escesccecesosveesese 2802 32.6° 3203 
NOURNCADAdS WOStOIN TYC- s+ scerdsvcossceveses 3807 60.44 56.8 
OE SOO OBELEY soba 6 bon sb oe aiacee ee eeecee’ ; 34, Ux 42,0 41.5 
Roman CanedanWesatesn LIBXicsindesccdncaesessss 15508 167.9 158.3 


x This price was for No.3 C.W. barley. 


. FLOUR AND OTHER MILLED PRODUCTS: Domestic flour prices remained unchanged 
until the final week of November when advancss of 20 cents per barrel occurred in some 
centres. Prices for No.l patent, f.o.b. Ontario and Montreal lake and rail points, 
advanced from $5.40 per barrel on November 27 to $5.60 on the 29th in two successive dail 
increases. At Winnipeg no change occurred, quotations remaining stationary at $5.40 per 
barrel throughout the month. Ontario winter wheat flour, showing a further decline, 
dropped to a mid-month low of $3.20 per barge ay subsequently stiffened to close at 
ite opening level of $3.50. Due to unusual/ oderS placed following the sutbreak of war 
in September, millers still reported domestic sales slack, Expert demand, on the other 
hand, showed a good increase, with large orders being booked by British control authorities 
in recent weeks. Canadian exports of wheat flour in November at 572,810 barrels, showed 
a considerable increase over the October figure of 444,140 barrels. Prices among other 
milled products generally moved with flour. Rolled oats advanced 1l0¢ per bag on the 
final day of the month to $2.45 per 80-pound bag while oatmeal gained a similar amount 
to $3.10 per 98-pound bag. Cornmeal was unchanged at $2.70 per 98-pound sack. Millfeed 
supplies were plentiful and, though domestic demand was slack, exports showed considerable 
improvement especially to Eastern United States markets. Closing quotations on bran and 
shorts, Montreal rate points, were each up $2.00 per ton wt, at $25,25 and $26.25 per tm 
respectively. 

(See above dates) 


Description $ $ $ 
Flour, No.l Patent, Manitoba, per barrel 

BGIMODELTORL- ini aidivwieeaeesasie¥ie viercige Hae eea0 0 4, 88 540 5.42 
Rolled oats, Toronto, per 80-pound bag ws... 20023 2e5/ 2035 


Bran, delivered Montreal freight points, per 
ton CHOACCSOKRESCSSOESEHSHOHFSOHRSHEOHHSTHHHHH HHH HHSHEBOO 19.25 23453 24.73 
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: RUBBER: Narrow price declines occurred in raw rubber quotations at New York 
during November, They were related to the announcement that the International Rubber 
Regulation Committee had advanced not only permissible exports from 15 to 80 pec. of 
the basic quota for the first <uarter of 1940 but also had increased the basic quota 
28,550 tons higher than the 1939 figure of 1,464,500 tons. This alleviated to a con- 
siderable extent tightness in spot positions and in nearby futures which had recently 
been conmanding substantial premiums over the more distant forward positions. Standard, 
thick, latex crepe sheets, delivered at New York closed at the month's low of 21 1/2¢ 
per pound or 1 3/8¢ below the final Octoher figure, Ribbed smoked sheets, on the same 
basis, eased from 20 3/4¢ per pound on October 31 to a low of 20 1/4¢ on November 15 
but subsequently stiffened to 20 3/8¢ per pound on the 30th. The Bureau's raw rubber 
index fluctuated narrowly during the month, finishing at 46.5 for the week ending December 
1 compared with 47.5 for the final week of October. Consumption of ¢rude rubber in the 
United States during October reached the high total of 55,764 tone while stocks on 
hand at the end of the month dropped to 133,183 tons. j 


: 1938 1939 1939 
ROPE November October November 
Description ie Average Avefage Average 
Raw rabber, per pound, New York (Canadian ¢ ¢ ¢ 

funda) eet | ie 
Standard latex crepe sheets ...esiseseeeesied 1805 aue5 au. 


Ceylon plantation, ribbed smoked sheets .1... 16.7 2248 22,8 


_. , LIVESTOCK: Prices of all classes of livestock averaged higher in November 
than in October although the gain for steers was slight. Heavy marketings of cattle 
during the early days of November was accompanied by moderate price declines at eastern 
centres but western markets held firm. Later, sharply curtailed offerings combined 
with increased exports to the United States brought about an improvement in Canadian 
markets which lasted till the close of the month, Good steers over 1050 pounds at 
Toronto declined from $6.93 to $6.89 per cwt. between the weeks ending November 3 and 
10 and then moved steadily upward to $7.21 per cwt, by the week ended December.1. At 
Winnipeg, this same grade rose gradually from $6.00 to $6.25 per ewt. between the weeks 
of November 3 and December 1. Calf and lamb markets were generally stronger, each 
advancing about 5 pece above October levels. Hog prices held firm to higher throughout 
the month with gains for bacon hogs ranging from 10¢ per cwt. at Montreal to 16¢ per 
cwt. at Toronto. 


Description (See above dates) 
$ $ $ 
Steers, good over 1050 pounds yer cwt. 

at Toronto ..s<ié 587/ 7ol4 1206 
Winnipeg ..sts 5410 6.02 6.21 
Calves, good veal per cwt. at Toronto «e.oss 10.02 10.18 10.37 
Winnipeg o.... 705 7266 8.53 
Bacon hogs per cwti at TOrOntO oeie dd 8.10 Ba5/ 8/3 
Winnipeg eives 1280 S416 8.30 
Lambs, good handyweight per Toronto seises 7493 9.27 9, 4 
cwt. at Winnipeg oisss 6.80 Sell 8.50 


EGGS: Prices of eggs at representative Canadian centres averaged about 
a 1/2¢ per dozen higher in November than in October. During the first half of the 
month, fresh supplies were very scarce in all areas except British Columbia and with- 
drawals from storage increased. Prices rose during this period and demand tended to 
shift from top grades to pullet eggs in several sections. About mid-November receipts 
began to increase antl prices tended generally downward till the end of the month. As 
shown by the Agricultural Branch of the Dominion Bureau of Statistics, cold storage 


stocks fell from 4,660,659 dozen on November 1 to 1,600,345 dozen on December 1, ‘ 
(See above dates) 
Description ¢ ¢ f 
Eggs, Grade A large per dozen at Montreal oes 46,8 41.5 yb ou 
Toronto ooeed YL. 39.8 Lo .3 


BUTTER; Butter prices at major Canadian markets showed little change from 

_ the previous month except at Vancouver, where a rise of 1/2¢ per pound occurred. Throvugh- 
out the month trading was quiet with buyers interested in immediate requirements only. 

As receipts of fresh butter continued light, little selling pressure was apparent. Cold 
storage stocks of creamery butter were reported by the Agricultural Branch of the 
Dominion Bureau of Statistics at 49,310,417 pounds on December 1 compared with 56,363,144 
pounds on the first of the previous month. 
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1938 1939 1939 
Description November October November 
Jobbing price of first grade creamety ¢ ¢ ¢ 

butter per lb. at Montreal .eecoe 23.5 29.0 2542 
Toronto seceere 2365 29.2 2943 


COTTON: In an irregular advance raw cotton prices at New York rose to a 
monthly and yearly peak of 9.66¢ per pound on November 30. This compared with an 
opening level of 8.75¢ and an initial 'war peak’ price of 9.44¢ per pound touched on 
September 7. A weekly index of raw cotton quotations in Canadian funds advanced from 
59.3 in the final week of October +o 63.4 for the final week of November. Dut‘ing the 
same interval the Bureau's weekly index for cotton fabrics moved up from 7340 to 75.9. 
World mill takings of United States cotton, excluding Europe, though having a tendency 
to slacken off as the month closed, totalled 1,410,000 bales for the four weeks ended 
November 24 compared with 1,292,000 bales in the previous four weekssA final or-p estimate 
of 11,792,000 bales of 500 pounds gross weight was announced by the United States De- 
partment of Agriculture on December 1; which was 53,000 bales below the November 1 fore- 


cast. 
(See above dates) 


Description | ¢ ¢ ¢ 


Raw cotton upland middling at New York 
per pound (Canadian funds) dsssisoscsscete 8.7 9.8 1042 
LUMBER: Following moderaté price advances during the preteding two months, 


domestic lumber and timber prices, on an fsosbs mill basis, ruled relatively steady 
during November. A minor increase in quotations on Canadian white pine 1" "Cc! selects 
and better, moved the weekly composite pine index up from 10646 on November 10 to 106.7 
in the following week. A Similar series of representative spruce prices was steady at 
an index level of 93,3 as also were hemlock and cedar sub-group indexes at 7643 and 12545 
respectivelyi A mid-month reduction in fir flooring from $28.50 to $27.50 per thousand 
feet, board measure, lowered the weekly composite fir index from 100.0 to 99.5. While 
export demand still dominated the lumbet market, domestic rail bu#iness was good due in 
part to substantial buying orders placed by the Dominion Government for wartime building 
needs, Canadian exports of planks and boards during November were valued at $3,805,012 
compared with $6)035,417 in October and $3,475,130 in November, 1938: The British 
Columbia red cedar shingle market turned quiet recently, with production sharply curtailed 
due to over~shipment of the United States half yearly quota. 


Descriptian (Price Indexes 19262100) (See above dates) 

White pine lumber Ceeoeeeeeronsoereovresdbsbiddsd 102.7 102.7 106.7 
Spruce BUMOBIs vic igs e's eielseleine ei aiojeie s 6 eis es 0806s $1.0 9363 9363 
Fir lumber COCR HOH OE ESE MEDS SEED e eee HEHEHE EOE 89a 10010 9945 
cr Lab tae ieee 98.0 125.5 12545 


COPPER: Despite a tight situation prevailing in spot and nearby positions 
United States domestic copper prices, Connecticut valley basis, held unchanged during 
November at 12 1/2¢ per pound. Export prices, on the other hand, moved to slightly 
higher levels. On an f.a.s, basis, export copper quotations moved up from 12 1/2-13¢ 
per pound at the beginning of the month toe a high of 13-13 1/10¢ on the 2lst. ‘The close 
at le 9/10-13¢ was slightly below top levels. Foreign buying, mainly from Japan and 
Russia contimed to support the export market. In Canada domestic electrolytic copper 
quotations, f.oeb. Montreal averaged $11.15 per cwt. in November, the same as for October 


(See above dates) 


Description $ $ $ 
Copper, electrolytic, domestic per cwt., 
Dee CGD CEG) soc 6.5 0.6 40,0,0.00 one eels aen sae 11.41 11.15 11.15 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100) 


LOR Sy 1939 

* Nov. * July * Aug. * Sept. ‘Oct. * Nov. 
Building and Construction Materials ....6... 130.6 132.2 134.7 1565 138.0 139.1 
BME ial kisatsisineewieigreibic o10-eieas saris MGs) BSTRO Re? Dy 14762, 14833 
ETM T OCT OLE ne reivieiarese'0idcaceiascerneceiende 0 cause: 2the9 RIES akl6.0) Pease. esey) Leose 
Voceh tl soee ray ae A et Ve 136.1 13501 135.1 136.1 136.4 137.0 
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SUMMARY LES OF WH LB PRICE INDEX NUMBERS 
1926= 100 


i No.of ? Yearly : : : 
Sept.‘ Oct. * Nov, 


Commodi ty : Price : Average: Nov. : 
; { Series: 1938 :1938 ! 1939 : 1939 : 1939 
: $ : : * : 
; . ; 
Total Index 567 Commodities 567 78.6 73.5 78.2 19-3 80.3 
CHIEF COMPONENT MATERIALS 
CLASSIFIGATION 
I. Vegetable Products 135 7388 = 052 684. 68ii bah 
II, Animals and Their Products 76 76.7 7383 1705 7969 80,8 
III. Fibres, Textiles and Textile a 
Products 85 67.5 6645 7262 74i9 79.0 

IV. Wood, Wood Products and Paper ie ni 76.2 $2.5 83,56 81.6 
Vv. Iron and Its Products y 100. 98.2 99.3 100.6 101.9 


VI. Non-Ferrous Metals and Their 


Products 18 70.9 7207 T4585 74.9 Tye 
VII. Non-Metallic Minerals and Theit 
Products 83 86.7 86,3 8416 86.1 «86,5 
VIII.Chemicals and Allied Products tas 19°9 1903 80.9 81.5 85.8 
PURPOSE CLASSIFICATION 
I. Consumers! Goods 236 Tse 74.8 772 190k: ee 
Foods, Beverages and Tobacco 126 Tied 72.0 (ee 78.4 78.9 
Other Consumers! Goods 110 Tee Fi syure 774 80.1 62,7 
II. Producers! Goods hoe Tose PP Ol sOm adv l) - FeO) Wego 
Producers! Equipment a4 95.1 95.3 95.7 96.4 96.5 
Producers! Materials 378 T3501 64,8 Tet 12-5 7206 
Building and Construction Materials 111 89.1 8705 91.5 92,5. 79432 
Manufacturers! Materials 267 Tied 60.9 68.4 67.9 69.3 
ORIGIN CLASSIFICATION : 
Total Raw and Partly Manufactured 2u5 Teer 64.6 nery five’. 7189 
Total Fully and Chiefly Manufactured 322 78.2 739 17-5 18-8 80,2 
I. Articles of Farm Origin 
(Domestic and Foreign) 
A. Field ; 
(a) Raw and partly manufactured . 9 63.0 46,1 5647 55.0 z 
(bo) Fully and chiefly manufactured 9 (OcPELLODsDMapwset) (ousO taaes 
(ec). Bota ~ 186 70.3 5Ss7 65.9 65.6 637 
Bs Animal : 
(a) Raw and partly manufactubed 6 as 7963 S161 8447 Ble 
(b) Fully and chiefly manufactured 59 714.3 69.9 75.2 Had 80.3 
(c) Total 105 (Deter atten. F168 4. 80s1) pos 
C, Canadian Farm Products 
(1) Field 5e 69.0 54.6 5346 1.4 50,0 
(2) Animal 18 $1.3 Seek 82.0 86.3 87.0 
(3) Total 70 73.6 64.9 64,2 64.5 65.1 
II. Articles of Marine Origin 
(a) Raw and partly manufactured 5 6504 7366 68.0 80.5 9,0 
(>) Fully and chiefly manufactured Az 72.0 69.3 18s7 (EVER cp 
(c) Total 16 70.2 70.5 758 79.6 80.3 
III. Articles of Forest Origin 
(a) Raw and partly manufactured ay. $5.5 $3.2 91.8 399. sone 
(b) Fully and chiefly manufactured 20 69.9 6926 73.6 74.0 ah at 
(c) Total 57 {ise 1509 82.1 $3503 84.2 
IV. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 8105 82.0 81.3 82.0 983.8 
(b) Fully and chiefly manufactured 141 90.5 89.0 88.9 90-1 90,7 
(c) Total 203 86.5 85.9 85.5 86.5 87.6 


IMPORT AND EXPORT CLASSIFICATION 
Imports 76 83.1 82.6 88.7 90.6 92,5 
Exports 70 7069 6007 68.1 67.9 68.5 
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aie 
INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 


(19262100) 
{ No.of : Yearly : ; : : 
Commodi ty : Price : Average; Nove : Sept. : Oct. : Nov, 


{ Series! 1958 : 1938 +: 1939 +: 1939: 1939 


: : : ‘ : : 


Total Index DoT + 7816. - 7345 7812 1943 - 8093 

Ty Vegetable Produtts 135 7348 60,2 68.4 68,1 68.4 
Fruits 15 TOL Si tart 28 83.1 89.8 85.3 

Fresh 6948 7304 8546 94,3 87.5 

Dried ; 7849 17.0 86.0 8740 89.3 

Canned 6510 6467 ea) 65.4 68.4 

Grains 25 oS) bw 2,1 536 5140 51.8 

Flour and Milled products Te RCI.) a 6241 7240 6844 68.8 


Bakery Products 91s4 8543 sua Busby 
Vegetable Oils 
Rubber and Itd Products 


Sugar and Its Products 4nd 


e 
8 
9 

‘ 8 

Tea, Coffee, docoa and Spices 15 «6 319 74.3 85.9 ORL Ag Uses 

‘ | 
3 
@ 


Glucose BUIL S268 8845 gly 955 
Tobacco Biss 4503 455 55 Du aioe 
Vegetables 12 51a5 536 59.9 59. 573 
Miscellaneous 2 6683 ble 61463 62.7 64.7 

fi. Animals and Their Products 16 4 «| 7687 7383 7785 7919) . + 6008 
Fishery Produttd BG; FAL. + 7340 7709 S24 83.1 
Furs 9 542 47, 5042 5062 = 5002 
Hides and Skits 6 Os 81. S8i5-5. M27 226.6 
Leather, Unmattufattured 9 8510 8349 gus 103.1 109.2 
Boots and Shoes 2 9162 90,4 9317 10011 100.1 
Live Stock ee -t- 10) 7542 S8b7 8649 87.9 
Meats atid Poultry ‘10. 7948 | 72s 811 7904 790k 

| Milk and Its Products 12 7844 7296 at 7848 81.0 
Fats 5 58.8 5544 5547 5858 5369 
Eggs 3 6765 = 8144 6648 7268 16.4, 

TIX. Fibres, Textiles and textile 
Products 83 =. b745 ©=— 665 west 7s 9ate 7928 
Cotton, Raw 2 52,0 52.6 6367 58,2 61.5 
Cotton Yarn and Thread 5 81,2 81.2 81,4 82,3 82.7 
Cotton Fabrics 19 12.2 70.4 Nea (Bye 759 
Knit Goods 3 82,5 81.9 S28 84,3 Bl. 
Sash Cord 1 85.3 S307 oate 89.5 89.5 
Flax, Hemp and Jute Products 10> (h7,9 )aeto.6 50. ese 76.8 
Silk, Raw 9) 27,6 28.9 52.6 5764 60,0 
Silk Thread and Yarn 2 64.6 64.6 6867 68.7 72,0 
Silk Hosiery 2 6561 65.0 68.4 72.3 76.0 
Silk Fabrics Y  o4b.6 | 447 6347 69.0 69.0 
Artificial Silk Products 5 es ee 42.8 45.0 5.0 
Wool, Raw 3 5361 309 68.0 88,2 89.0 
Wool Yarns 6 713 T4+.8 90.8 90.9 OLes 
Wool Hosiery and Knit Goods 5 88.5 88.2 91.9 9445 94.5 
Wool Blankets 1 91.5 89.8 100.0 100.0 100,0 
Wool Cloth 6 T5el fea kes: 80.4 89.3 
Carpets 2 90.7 97-1 93.1 9361 93.1 


te be 
‘ 
8 i v tay s ; as 
. ey S 5 ‘te > 
ae ee 2 2 eyes . 
’ TN Gis ae Peer te ae we 
” 
ee Fy ee eerie Tae.) tas py ee epee + Byte as te 
ahs ; mets: aes : BAe Leys Ree abi aki Mite heh ee hess 
: Yaw I : 
eee eed LBS 
. ~ 1Mig te Stim , ov eee Reet 7a on ey RR 8a ee he or ie rh et rt see eee ee ere? ere tt) 
> rd s - ’ , 
‘ 4 +. a . * ‘3 
: ’ , Oe ee a . 
, 4 Ss : : p ‘ 4 re}, gy.) 3 ; 
4 ‘ > r , . . 
“- » 4s - ¥ . , ‘ ‘ Cn) ce . » % . J 
i ‘ F ha : c 
7% iy Pea ¥ a 1 “fy i - ' : y 
3 » # e ° iA i ‘ aK : ‘ ~ ’ 
“ - : ‘ F 
- > , ‘ 
F * . . . SL) oa es 7 —7 ee tee . Re ne Ow ot - < 
; A - % x ‘ Fo ae Kea 
oy 7 
> Ging eens ’ ee 2 
< , i = . . ¥ aS . ; . “ 
« eh Si Poe | oe 4 i 4 ah aes 4 
: ew 
» i tt Fp) ‘ rs Es \ 
an 
Ld 4 . . te . : . 
ae ry “> 
> 1 4 < 4 : .. 
. ‘ Os oe € a ce eS #! 
a ~ if cay ee Oe a : “a ; 
‘ i . ig : wey Se her i f 
e 4 Lae 9 : a . a 
: - on 
‘ ’ é 2 or) 4 
* 
ae " + , 
+ ’ Lice es . . , é ry . » . 
whe ole ee os ; 
F , Baris: 5 
L. ran Rk et he . 
5 Lots A aus ee. WN 7 % 
‘ f é % _? Pe ey tk Dean ns no ” . : 
2 ? . ne 
4 a . ey) RE 5% 5 * 
5 5 we ‘ 
x 4 ra Ss 
ae ° . % el Sel coll ’ 
§ . N Me GaN + : zl :: 
. : * i ey pth & fgg CAG P 
. * 4 PACS cS ay CED ei den hye mae Veto d Sth ‘ 
nes i . 2 . . os Pe ettih pa ake ge. tee 
nA ae! . (tetas 2 2 i hi , “EN ages ait 3 
| i . 
e : “A 
’ e _* me 
». ered t aes ¢ oe es ae a eee: eae ae 
fe 8g we. . 5 « sale 
4 i , { : oe ae We Ue Ne é peas MY 
2) 7= ° = sa = a » ‘ a. ee as y eon fas 
: ” : r) Pie a ~ d 3 
: + 8 al 4 ; ; 3 au ’ a 
’ *. ee, is Se Buys t sir ne% : . : 
_ ° i s ie ar F , pt ee z 
= * F ae aos a a 5 
s » i aro x of ‘ 
ny - 2 * e § 
eet . > : 
‘ : ay : ‘ 
F an ‘ ak poe ; “i 
, : ‘ - 
* - 8 , f ake . s] by 
7 a : ‘ . ; 4} ody, pads tees " . . 
. ais ’ + 6 Te F ” uk OA é 
; . : Sune ‘ 
’ Pe ° . « 5 ” - 
A p 
+ 4 a . fe 
,. wo ' ee Be, : 
. @, a | ane “ ‘ 
, 
, ‘is , 
TF ab au % rf _4 i tetas ‘ ay ee ‘ 
° : 4 -@: We Sess “Sr ye 3 7 
' Sd 76 a so . - . Sie Re ats Pars « : 


: Re : 
: ; ‘ 
a er ae oe hee nyt gt 
Soe eine ult Bs ties Fr On aera ; 
alt Re oe ae oer sp ek Pe PO ie or aan +e : 5 
. on ie @. ary oy ee oe 
. of 4 i We ‘'$Goer ‘ 
a oe en “wn ¢ - . ~ be S Gre " : : 
; hie : * 
« ’ a) ie % 4, oA if : : 
{ we 
: e- ,@ ea, at the” : Bet Ag 


ily 


i Novof ‘Yearly 


Commodi ty * Price ‘Average * Nov, | Sept. * Oct. * Nov. 

‘Series { 1938 : 1938 * 1939 ' 1939 1939 

IV. Wood, Wood Products and Paper 4g : 1165 76.2 82:5 8346 8.6 

Newaprint Bete 68.8) MbSaT esse Tae eee 

Lumber 33 8968 89.0 97s1 99.1 99.9 

Pulp Be bab” 6949) f9h8). 6169) Gere 

Furniture Uv 8565 8347 1909 199 80.6 

Matches 1 1769 179 1789 17-9 779 

VY. ‘Iron and Its Products Uy 10044 = 98.2 2S 9943S 100.6 ~=S 102.9 

Pig Iron and Steel Billets 3 9640. 90.2 92.7 oa 7 984 
Rolling Mill Products 1 1074 10550) l0bs6. el0Rs 9) 1 1 

“td (Cast Iron and Steel) i 4301 ated ae ae “ey: 

arawar e é ° r e ° 

Wire 37°10, 97.8") 197.2 Oise 9762 

Scrap 5 65291," | 10eOuk TrOsOi 79s6-), \Sbgas 

Miscellaneous 1 Leet Lies ei kesS) ie beede, \laeen 


VI. Non-Ferrous Metals and a 
Their Products 18 VOLS ee7 74.5 « 74.9 Thie5 


Aluminium 
Antimony 
Brass and Copper Products 


2 

é 
Lead and Its Products 2 5263 5508 B7ee 5722 SHAE: 
Silver 1 7001 69.5 65.2 63.7 62.0 
Tin Ingots | @ 67.614 Jese e 101.8 94.9 
Zine and Its Products 2 UY, 3 YY, 4 8.9 Bled 51.3 
Solder 2 (asove | Tee =) Flee! Tee 95.2 


VII. Non-Metallic Minerals and 


Their Products 83 $6.7 86.3.° 84.6 86,1 86,5 
Clay and Allied Material 
Products 10 86.0 83.8 86.2 86.2 86.2 
Pottery 2 96.6 96.6 96.6 103.0 103.0 
Coal 13 9444 96.0 = 99304 = 5 9547 
Coke yi Ua ReOaw Arn, "L1bse tensed) | eae 
Manufactured Gas 3 20230. °102.0' 102.0)" 102.0 ° 102.0 
Coal Tar 1 97 94.7 94.7 94.7 94.7 
Glass and Its Products 6 79\1 7439 T4e2 Slie 91.1 
Petroleum Products 6 7202 7045 6747 69,2 69.7 
Asphalt 2 92,2 9212 9&2 a72. | Oeie 
Salt 4 82.7 9726 11606 23616 116;6 
Sulphur af 96.5 92.3 101.8 101.6 101.6 
Plaster é 21:13. 3c 209; 30) 206s 200/100.1 Ani Oo.m 
Lime 104.25): 100,37 4)201.2)" 101.2 * 101.2 
Cement 1 GW LOLe tire 1967 iy 19667 4 89007 96.7 
Sand and Gravel 8 90.2 8708 8501 $3.1 83.1 
Crushed Stone 3 8508 he epee 6568 65.8 
Building Stone 3 64.3 53), 4 O4n3, 4 G49 4) Gia 
Asbestos 8 Toei (7068 OTT oS) Mi geg) Oo eas 
VIII. Chemicals and Allied Products i 79-9) (793 * 6009" "82.5 85.8 
Inorganic Chemicals 22 87.2 | 8765 | 86.0 ° 84.9): Gee 
Organic Chemicals 6 15.50 I ScOUM UT eedit Gees ine 


Coal Tar Products 2 
Dyeing and Tanning Materiais 10 
Explosives e 
Paint Materials SS) 
Paints Prepared 2 
Drugs and Pharmaceutical 
“ae 10 74.8 74.8 86.4 91.6 114.8 

Fertilizers 10 
Industrial Gases 2 
Soap 2 
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- ae 
NDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 
(1926=100) 
a eee 
: sYearly : : : : 
: Price :Average : Nov. : Sept. : Oct. : Nov. 
: Series: 1938 : 1938 : 1959 : 1939 : 1939 


commodities 


I.  CONSUMERS' GOODS 


(GROUPS A AND B) 236 11-2 74.8 Tike 7904 81.2 
A. Foods, Beverages and Tobacco 126 vied 72.0 770 7804 789 
Beverages 9 78.2 79.2 90.9 96.0 95.6 
Flour and Milled Products 12 80.4 62,1 72.0 68.04 68.8 
Bakery Products 2 91.4 8503 gu.u gu. u Bh ly 
Fish Sor as9) |. 73500! neo | eee 83.1 
Fruits 15 Oe 72.8 8301 89.8 85.3 
Meats and Poultry aoa Wis de 7 G>T A 79 oh 
Milk and Milk Products 12 ioe pee 7506 78.8 81.0 
Sugar and Its Products g gu.1 82.8 8805 ot. U [565 
Vegetables 13 51.5 536 599 59.4 5763 
Regs 3 6705 81. 66.8 72.8 76.7 
Tobacco g 451.3 45.3 45.5 45.5 45.5 
Miscellaneous ae) 76502: | 162.9) Gee. | 72.9 7h.3 
B. Other Consumers! Goods 110 7702 lors TT ott 80.1 82.7 
Clothing, Boots, Shoes, 
Rubbers, Hosiery and 
Underwear 52 74.2 Teen. TTou 80.7 83.0 
Household Equipment and 
Supplies 58 Touhy Taw. | fae | tose 62.44 
II. PRODUCERS’ GOODS 
(GROUPS C AND D) 4oe 158 67.9 T4eol 74.0 752 
C. Producers! Equipment ey bedi! Obes. | Oba: |) Gas 96.5 
Tools 3 91.3 91.3 91.3 91.3 91.3 
Light, Heat and Power 
Equipment and Supplies li 95.7 95.9 96.3 opt 97.2 
Explosives 2 T4e7 T4e7 7302 paek 73.1 
Miscellaneous 2 9503 9553 95/ 95e/ 95.7 
D. Producers Materials RIS. ised) VOR ie Them l Tiled 72.8 
Building and Construction 
Materials 111 89.1 875 91.5 92.5 94 2 
Lumber 33 89.8 89.0 9701 9901 99.9 
Paint Materials 13 69.6 66.6 70.6 Trek 72.5 
Miscellaneous 65 93.3 91.3 91.3 91.5 91.9 
Manufacturers! Materials 2676 led 260.96 685) 0129 69.3 
Textiles and Clothing 64 65.3 64.3 69.9 7203 78.2 
Furs and Leather Goode ely 71.2 Tiel 7905 S7.7 89.9 
For Metal Working 
Industries Wy 76.9 7729 19.8 80.5 80.7 
For Chemical Using 
Industries 43 88.6 88.0 88.7 8709 88.5 
For Meat Packing 
Industries y 82.0 7502 S80] 86.9 87.9 
For Milling and Other 
Industries 23 68.1 42.1 53.4 51.0 51.8 


Miscellaneous Producers! 


Materials 68 69,2 63.4 70.2 69.4 70 ly 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 


Commodity 


OATS , 


¥s-.Wililiam and Port Arthur cash basis 


WHA, No.l Man. Northern 


Ft William and Port Arthur cash basis 


FLOUR, First Patent, 2-98's 
Jute, Toronto 

SUGAR, Br. W. Indies, Montreal 
SUGAR, granulated, Montreal 
XRUBBER, Ceylon, ribbed, smoked 
sheets £.0.0. New York 

CATTLE, Steers, good over 
1950 ibs. Toronto 

HOGS, Bacon 
Toronto 

BEEF HIDES, Packer Hides, 
Native Steers, Toronto 
LEATHER, Packer, crops, Noel 
and 11. f.o.b. Distributing points 

BOX SIDES B, 
Oshawa 

BUTTER, Creamery, finest prints, 
Montreal 

CHHESE, Canadian, old, large, 
Montreal 

EGGS, Grade "A" Large, 

Montreal 

COTTON, raw 1 - 1 1/16" 
Hamilton 

COTTON YARNS, 10's white single 
Hosiery cops, Mil} 

xSIIK, raw, special grand XX 

85 pec. New York, 13-15 deniers 


“WOOL, eastern bright, 1/4 blood, 


WOOL, 


domestic, Toronto 
western range, semi-bright 
1/2 bleod, domestic, Toronto 


PULP, groundwood, No.l 


f£.96b, Mill 


PIG IRON, Malleable, f.0.b. 


plant 


STEEL, merchant bars, mild 


Mill 


COPPER, Blectrolytic, domestic 


_ *LEAD, 


: 


Montreal. 
domestic, f,0,b. carlots 
Montreal 


“MIN INGOTS, Straits, f.0.b. 


Toronto 


| ZING, Domestic, f.o.b. carlots 


) 
| 


Montreal 


| COAL, Anthracite, Toronto 


f£.0.0, carlots 


COAL, Bituminous, N.S. 


run-of-mine 


 GASOLENE 


Toronto 


| SULPHURIC ACID 66° Baume 


Toronto 


x Canadian Funds, 


ee ef of £e 


Bush. 54S 
Bush, 1.495 
8.821 
Cwt. 
Cwt. 5.958 
Lb. 488 
Cetin 79350 
Gt. 13.320 
Lb. 0135 
Lb. 
Ft. 0263 
Lb. 390 
Lb. 227 
Doze 
Lb. 2 194 
Lb. 368 
Lb. 
Lb. 306 
Lb. 0316 
tre Basalt 
Ton 25.680 
ai 2.450 
Gwt. 15.767 
Cwte 8.154 
Lb. 2 669 
Crt. 8.825 
Ton 12,110 
Ton 6.083 
Gal. 0253 
Ton 14.000 


Average, Yearly : 
1926 , Average . 
gOS: 
Pao ee a ee eT ee ee ee ee 


0413 
1,015 


ae 


4.895 
14g 
6.264 
9-529 
wag 
0374 
rel 

2 234 
2182 
0335 
2106 

» 250 
1.818 
168 
161 
21.762 
22.000 
2.625 
10.550 
4.176 
45S 
3.900 
10,211 
5417 
0158 
17.000 


Nov. 

1938 
.282 
2590 
4.875 
2.075 
4.800 

° 167 
5.870 
$.100 
2143 
- 360 


2250 
1.904 
0165 

© 165 
20 623 
20.500 
2.550 
11.414 
4261 
ot 95 
3-907 
10.600 
5.500 
2150 
17.000 


» Oct. Nov. 

: 1939 ; 1939 
0328 323 
.703 .705 

et le 

5560 5560 
2228 2228 

7.140 72080 

8.570 8.730 
170 o1h5 
4ho 4480 
270 «270 
290 292 
» 200 «230 
e415 ebb 
i! 0125 
2263 «273 

3.703 3.829 
2265 2270 
+ 265 6265 

27.583 30.1461 

©2500 23 4500 

2.550 2.550 

11.150 11.150 

4, 600 1.600 
690 «655 

4.500 h.500 

9.740 10.000 

5.500 5.500 
2150 2155 

17.000 17.000 
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WHOLESALE PRICE 
INDEX NUMBERS 
1938 AND 1939 


140 


Beef Hides 
(Packer Hides) 


60 


100 


20 
Jan.1938 Jan.1959 


(1926=100) 


Dec. Jan.1938 Jan.1939 


ETRY she 


140 


Packer Crops No. I & II Hogs, (Bacon) Toronto 


120 


40 


ec. Jan.1968 Jan.1959 Dec .120 


Raw Cotton Cotton Hosiery Yarn 


and Thread 
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INDEX NUMBERS OF RETAIL PRICHS, RENTS AND COSTS OF SERVICES IN CANADA, NOVEMBRR, 1939. 
Calculations based on prices for the first of each month 
The Dominion Bureau of Statistics index number of retail prices, rents and 


costs of services on the base 1926=100, rose from 84.7 on October Ist to 85.0 for November 
lst. Increases in foods, fuel and miscellaneous items were responsible for the advance. 


An index for retail prices alone including foods, coal, coke, household require- 
ments, etc,, moved up from 80-2 in October to 83,6 in November, When foods were removed 
from this index it was 80.7 as compared with 80.5 for the previous month, 


An index of retail food prices rose again from 79.8 in Octaber to 80.5 in 
November, This was 5.1 per cent higher than in November, 1938, when the index stood at 
76.6. Higher prices for fish, lard, butter, eggs, cheese, milk, tapioca, canned 
vegetables, dry beans, prumes, raisins, sugar, tea and coffee accounted for the rise. 
Declines occurred in meats, potatoes, onions, currants, jam, canned peaches, cocoa and 
pepper, Sugar prices in November averaged higher than at any time since mid-summer of 
1934, Granulated sugar was up from 6,8¢ to 7.2% and yellow sugar from 6.6¢ to 7.0¢ per 
pound between October lst and November lst; Egg prices recorded seasonal gains, Grade 
"A" o¢es rising from 38.0¢ to 41.9¢% per dozen, while an average of Grades "B" and "C"' was 
32.8¢ as compared with 30,l¢ for the previous month, Declines in November.msat prices 
partially cancelled the sharp advances noted in Octobér, The following were indicative 
of chamges which occurred: Sirloin besf fell from 29.7¢ to 28.7¢, fresh pork from 24.4¢ 
to 23.8¢ and bacon from 32.5¢ to 31.7¢ per pound, 


Fuel and light costs rose from 85,31 to €6,1, reflecting higher prices for | 
coal, coke and wood, ‘The various sub-group increases were as follows: Coal from 86.8 
to 88.1, coke from 8422 to 8535 and woed from 78.4 to 7906. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-1938, NOVEMBER, 1938, 
AND AUGUST NOVEMBER , 19396 
(15926100) 
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: a) eae : 2 Foods,Fuel, ¢Fuel, Clothing, 
s GLochseim- Clothing, + Household 


° 
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o 


© Totel: Food. < Fuel 


Rent ¢ ing <dries + Household ‘Requirements, 
Inder.. index. Index» Index, Index-Index + Requirements; etc. 
Li ae tak: yo PR a Wane Deb ae" etc. 

ee ee OSL FOL2 4 y 650) GACT) (6303) (1 6642 - - 
BPO sciscss ©0620 6859 6455 62,2 63.9 66c2 - - 
Poteet hdscss Olea 6925 ©6352 60.3 696° 6659 
ere tiers (260), o Vled 4». 0805 0069 9st, 1002 - 
Pet eee) O56 00,0 Jkt? 6564 (9367 1660 = = 
Pomomeey ce. 8 9764 MLU4eO™ 78698 6932" 209.5" ° 86E2 - = 
Se aie oe) LOTee 122.5 86,2 975.6 12569. 9534 ‘s ~ 
peewee recas 024.2 JAL.L 10226 86.5 153.2 104.0 - - 
Meow becesa 200.0 “100.07 100 50/0020 "10030 “100.0 100-0 100.0 
Peete s ders). (9909) AOLeO)) 9644) (103 3!) 95.9) 2920 98.9 96.9 
Esc, 9952 «| 9850, | 9547 10559) 9349) 9964 9667 9469 
PUGMER CC edises 8900 (T7e3: 94e2 20300, 8252. 97 «4 8235 8723 
Dee ee escse O03 . 6403. 9104, 94c7. 1203. 9406 7226 80.3 
Mate fcc. 105) O30) Slat » Bak.” LOTS’ ("9266 702 7642 
Pe eee cccks 1956 ° 6964) “BZ 07" 8001) “6907! 9201 7367 777 
Mpeeetagedsces T9el 7004 86,8 8153 6969  92e2 74o1 7165 
Dee cscee 8000 «897354 «“8G04 8367 7055 «9208 159 78.0 
ete a eee O31 TT oar. Obog. TP OGe9M T2677 (9304 78.6 798 
fee cae) S045). Y 7820) “G5. 8958 07363. 94 ao 7923 80.6 
1938 November., 83:8 7626 8525 9001 7324 9402 78.7 80.6 
1939 August ... 83.0 7409 8307 90,0 7206 94ol TT 24 79 67 
September, 8259 7422 8308 90.0 73:1 9441 7722 80.0 
Garooce 4. 04-7. | 1950 - 6561) 68959.) 73el 19464 80.2 8065 
Novembers, 85:0 80.25 86.1 89:9 7301 9465 80.6 8067 
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— ee 
‘ 


N.B,-Rental indexes are calculated in May and October only. Clething indexes are calcu 
lated for March, June, September and December as are certain sub-indexes in the 
miscellaneous group, Difficulties in obtaining these data promptly cause revisions 
to be often one or two months late. 
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INVESTORS! INDEX NUMBERS OF COMMON STOCKS 


Canadian common stock daily price averages for 95 industrial, utility and 
bank stocks moved generally lower during the month of November, erasing all October 
advances, Although the downward movement was interrupted by several minor reactions, 
the Investors! index closed at 99.9 on November 30, for a net loss of 7.2 points, The 
industrial index dropped 8% p.c. to 163.5 and all sections of this index shared in the 
recession, Recently favoured pulp and paper issues led the losses, declining approxi- 
mately 15 pec. Other groups to show weakness were oils down 12.4 p.c., machinery and 
equipment 9 p.c., industrial mines 7.2 p.c., building materials 6:7 PeCe and milling 
6.6 Pec. In the utility group, transportation stocks continued their October decline, 
losing over 13 p.c. Power issues were also lower while communication stocks registered 
@ fractional advance. The utility index stood at’ 44.4 on November 30 as compared with 
45.7 on October 31. Banks moved against the general market, gaining 24 p.c. to 84.9. 


MINING STOCK PRICES 


Price movements on Canadian mining markets were mainly downward during 
November and the index of twenty-five mining igsues declined from 146.3 on October 31 
to 140.7 on November 30. The gold and base metal indexes with respective losses of 
Bal DaeGo-end 5.4 Poce for the month showed more resistance to reactionary tendencies, 
than did the industrial shares, which receded 885 pic. for the same interval, Since 
the current recession commenced on October 25, a daily index for golds has dropped 6,2 
points, four of which were lost in November, This series fell froma high of 108.1 on 
November 1 to a low of 104.1 on November 30. ‘The course of prices in base metals was 
somewhat less steady than in the gold group and although a few rallies occurred, the 
index registered a net loss of 16.6 points at 292.6 on the closing day. ‘The general 
monthly average index for November remained unchanged at 144.7, with the gold section 
declining from 106.6 to 1.3 while base metals rose from 299.6 to 304.1. Listed below 
is a table of average prices for the weeks ending November 30 and 2, as comp’ ”.ed by the 
Dominion Bureau of Statistics. 


GOLDS 

Nova Novi2 ) Nov.30 WNov.* 

coo ea RsOn SUE L Saktigilongelae si uceyves. $9008 6 3009 
BEER LORTO. 60 ssc-6 cess ebye Aisl9 FOi52 MachsBa sitijiassccscceses 43% 4 25 
 Buffalo—Ankerite ovsesees (250 TOOSC METH ty Oia%) ce peas soc cues 55.88 58,42 
Central Patricia soeseees 2.34 BUSS) “Pickle Goer Gis oe. Ole Nk 4 elt 4,28 

| Dome Gore e Wiese o's 's 18sch© Ore lele nse 29.58 29.08 Pioneer bbe ere bona e diode coat 2.25 
Gods Lele fo Uk divsldls' sees se 258 G55 BENS Si hibdigiarccestscas 52 05h 
OU MAR SCL Ly 6 0'v.b.tie0 cobb W460 A4i4e Ban Antohi6 .i....eci ii 1.92 1.75 
HOW GY topes ccccse bas ti bdse 253 134 (SLAEDS Gabi ise. cba aii hulls ats) 
MESERLANG TAKS sesccceee te 1,34 BONE, OV AV RUSSO ET Osean s ene eee bistal 3,14 
| SIERO ONC) Goin oleresery. sie ceraior’ 29,4e 33450 Teck«Hughes eb abevecbsons 4.03 Lo17 
 Lamaque Gold Mines ...... 6.86 6159 Wright-Hargreaves ..s.... 8.02 7°95 

BASE METALS 


BPSLCONDILILS nc esses vies [Ni mee Te NOLADAAI soi odin eel oe sre wee 75058 78.13 


UAGOR EBAY o6 ole s.0\0.¢ oe 9:0 0" 31.77 34.42 


PREFERRED STOCKS 
The Bureau's preferred stock price index moved upward 1,1 points to 90.1 in 
November. Wine issues of the twenty-five used in computing this index touched new peak 


levels for the year while one dropped to a new low. Stocks were mixed during November, 


as prices traced an irregular pattern within a narrow range on light trading. Stcel, 


 @quipment and paper issues turned lower as the month advanced and closed as much as 
$3 below opening prices. Strength was shown by the beverage issues. Oils, milling and 


utility issues remained firm while farm implements advanced rapidly up to the sixteenth 


of the month and then declined, almost wiping out the previous gain. Price averages for 


fifteen stocks were higher than October, eight showed declines and two remained unchanged. 


INDEX NUMBERS OF 25 PREFERRED ete 1 1959 p95 1 2 2958 AND 1959 
1926=100 


Jan. Feb. Mar. Apr. Mae June July Aug. Sept. Oct. Nov. Bec. 

2629 sos, “BO7o4 LOSS 10636 1ohe3 1683 104.8 104.2 10566 105.1 102.9 99.2 100.4 

Po55 acse | 4000) 4ORG:. Y7L3> 47.2) O54. Ge 58.5 at Oleh) wolsGs BOTS Sete 6.2 

BiG hape 99.2 1O0s4~ 10256 "103,1°°200.2 993° 99,4°101.5 O1s0 82.2 820° 61.0 

Mieco ope) | 62.3: T7.5. (See 80.1 $1.8 ‘87.2 86.8 81.3 88.0 87.5 86.9 
POe meres’ 6500 Sst. 83.9, .7849... 79.0.. .81.9, ..8320. $1.0. .83.3..€9.0 90.) “. 
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS 


(19262100 

No.of : ~ Gold : Base 3 Total 

Stocks : : Metals : Index 
1939 : _&e : =) 

x1929 - High S907 518.0 127.9 

Low Bee] 15703 (eso 

x1932 ~ High 63 61 8203 64.8 

Low L365 42,5 46.8 
x1933 ~ High eee) uu. 11657 
Low 64.9 6852 6551 
x1934 - High 140.2 167.6 143.3 
Low 10301 1.25.0 107.3 
x1935 - High 13102 211.7 136.7 
Low 10467 128.6 1149 
x1936 - High 13652 Boeck 170.3 
Low T1655 2055 13504 
x1937 ~ High 143.3 356.5 120.0 
Low 9907 18301 11.5.8 
x1938 - High 12555 32205 160.9 
Low 10501 206-8 12501 

1938 

January 121.0 241.7 44.1 

February Seite 246.9 147.7 

March TAT 225.3 134.9 

April 12005 229.5 13309 

May Teer 243.0 13965 

June 119.2 25905 145.8 

July 119.8 282.1 ahs SS 

August 123.8 289.2 156.0 

September 11456 269.58 144.0 

October 121.3 20802 157 0 

November Ves] 319.3 159.6 

December 121.6 313. 159.0 

1939 

January 121.4 307.0 158.0 

February pie asp be Shes 158.8 

March 118.2 30506 155.0 

April 13052. 28206 14347 

May 114.6 30303 151.4 

June 116.5 308.6 153.9 

July ne 314.7 155.8 

August 11208 310.3 151.4 

September 99.6 233.63 13707 

October 106.6 299.6 wu 7 

November 10603 304.1 1uh.7 

Weekly Index Numbers 

Sores \ 

Week ending Oct. 5th 284.0 13509 
r it " 12th 290.4 wuo,1 
t r # 19th 299.5 Wy 65 
" i " 26th Siiee 148.3 
fn " Nov. nd 311.5 U7 ol 

vf” It it 9th 30806 145.9 
i" ti " 46th 30%. ath. 
i i "23rd 302 wu 
i i! " 30th 295.5 W169 
it tt Dece 7th E9507 W169 
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INDEX WUMBERS OF DOMINIC OF CANADA NG HRM BOND PRICES AND YIELIS, NOVEMBER, 1939. 


ease Geta] 1903 / 

During November, Dominion es Canada, Long-term bond values averaged somewhat 
higher than in October, and the Bursau’s monthly index rose from 112.0 to 113.1. This 
marked a recovery of 3.8 from the year’s low of 109.3 for September, but was eti11 4.9 
below the year’s high of 118.0 for June. The index for November 193% was 117.8. Demand 
was fairly steady as the month opened, but subsequent to the repeal of the United States 
Neutrality Act on the 4rd, an easier tone developed temporarily. The Bureau's daily 
index fluctuated betweon 112,7 and 123-4, and closed the month at 123.1, for a net loss 
of 0.1. In the Sreyineled section, certain of the Westerns made oulstanding advances. 
A number of Saskatchewan maturities closed four cr more points higher, and lesser 
strength was shown ty selected Manitoha and Britisn Columbia issues. Movements in the 
Eastern division, however, were narrower, Britisa Consols held relatively steady, clos- 
ing 3/8 higher at 6%, while she Dow-Jones average of United States bonds declined from 
90.24 +0 39.26. Comparative figures for Noveatier 30 of last year were 71 1/2 for British 
Consols and $9.41 for the average ce United Statos bonds. The monthly index of Dominion 
of Canada, long-texm bord vields foll from 71.0 for Octodver to 69,6 se November, and the 
average yield of the issues included in this index decreased from 3.45 to 3.35. Based 
upon information received from bie Roe. Gundy and Company, Limited, the index for 
representative Provinces of Ontario bond vielLis dropped from 75.5 to 72.9 and the average 
| yield declined from 4.6% to 3.49. 
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MONTALY INDEX NUMBERS OF DOMINION OF CANADA: LONG-TERM BOND PRICES, 1931- 1939. 
| (From data ee by Ae Es Ames and Company , Ltdo) 
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIRIDS, 1933-1939. 
| (From data issued by A. EB. dies ana Company, Lid.) _ 
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Sree Say 
Oct. - ecoecocoescoooeceoaoa On otodscranogergna IVO.2 ‘ ay 
le oocectCeeto0eocononoo0GceoxstC6Co0ovxv,o fot VEC Oe ib Aled Te 6 
193 COO%O Ge OSCHTKOHR ESCH OABXAOFTHGTOFFCHH OC 0O9 ae ok: ek 
as Oo°7Fe2CCLCFOCAVDOG OCH SOSCeCea CTO CCHD LOO BO bles9 69.e 
Nov. ras COCSCESSCHO EDD OSGCOEOHEHOOKROHOCEDCOO Lsoe 6807 
g Ooaodv0vcveoraoecoteanotrocoooetooocganatond FL eaRG 68.6 
i6 ectocColCoea FAK FC oOnd6CecooKoeaseeocenageoound felicia 69.6 
eae eee oeoaeafoecooctrogeco@aotlandgcon on a6 Liajee 69.1 
AC eoceo0eceao0ogeouton Vv eGecoeaeonoonecrogn5o a0 £1363 68.9 
x Based upon average of daily figures for the week ending on dates specified. 
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(1926=100) 
ge eee °  <Industrialss Railroads. Utilities 
; 420 Stocks ° 350 Stocks : 30 Stocks : 40 Stocks 
pehbes 
November oe eecceseoee 93.3 107 o4 HAS 90.1 
Pecember cecoccoscees 9563 109.2 41.4 91.6 
Peg) ee Moony 
January WISE Wale o's 6 10030 11435 43.8 a7 Q 
UBUCURDY) Gasotssescss 1061 12069 49,1 102.8 
Maron eaienc scons sccc 10837 12456 49 2 102 38 
REPt etek c'csccckecep 10829 12533 4839 10125 
May PPR GeeaGec vecesc 101.0 T6ic2 4520 94.7 
June a ee nt ee 105 36 120236 Ale 102 0 
Me ee ah 6 exc cee 6 oc 109.2 12453 5067 105.8 
PEUSUS 6oa5cepc05004 ¢ HIRO 128 34 5369 108 38 
GSOPGEMbOr ancoscecccs 114,1 13052 55 34 107 37 
OOLOnSGT iat oacccleseec G7 13660 5834 109¢1 
November scocvccoocee 12432 14433 5769 10839 
DACSME GT boo e5si00000 122.8 142 56 54,4 110.6 
not | 
January 600 ecD00Ce0e8 12630 14653 5546 1132 
Pemrueiey cs tn ook 0 06 12905 Dan 5769 104.7 
Repo ioe ce tee 129.9 152.6 62 68 10537 
Rl evatnain 0 6-6 06 ain 6 Bets 14665 60.1 100-7 
May sooenccvccccecces 116.3 13607 Bel 9461 
Cl ch dreeas exes 11336 13430 5369 9133 
JIE eke cal ae ak ce oo AT OG 139 64 52.) 9529 
BURUSU ews cece oto 5 sys 12035 14365 50.9 97.0 
September ,oacsovcvose 106 34 12632 42 36 89 2 
October eee ee tees 9104 107 04 3564 81 rc} 
November corecoseeese 82.29 9661 ea T1905 
December covcoccecees 82 2 95 62 3152 78.8 
On: Gea 
PERUGTY Gysbsacsaiaces 81236 95.67 2930 7567 
PEUPUGIEY acess doo 0c’ 8037 ew! 2053 71.2 
March sesocccucescece 1149 9207 2545 68.5 
PCL er me wb cicies dace 1047 84 32 2039 6430 
MeV gietacs (n6s665 65 7309 8734 21.0 6965 
June ME ee NCs occ 02 73 31 8654 2045 69.2 
July ooeeocceoconescs 88 30 105 33 2703 1665 
PPENICIS Wale 05% 0.4 6's ¢ 0 8925 10830 27.0 75320 
September cocoococcc 8630 10239 25.65 72 02 
OCLCHOR fo dcea rs sec cs 91.1 10936 Dore 17 4 
November covvecscascse 94.67 11366 30.0 80°39 
December Cone oo oe seen 92.40 110.6 28 8 Tell 9 
LS) ian ‘ 
January Pe Sec c6 6 9128 109 63 29.8 81.2 
BOnUUATY ven pWebs ede ss 9061 106 33 2830 8328 
Momen ccwsrcescen ses 6 9137 108 30 even | 85.8 
ROP) cabus Sass eae 6 oon 49 2438 80.0 
MEN se cene css cer eess 6 83.1 9720 250 82 4 
MENON Gb ceiok sect so 4.5.6 8630 10035 2569 84.37 
ya scat cee pec ecleo 86.1 10036 2507 8439 
BiG a eeicc es 6405500 86.3 10035 2534 870 
September eeccoceeses 92 64 109 64 29 07 84.3 
OCLONGT Sscorcee gece 95 03 ain oy Sze 86.0 
“st Week of November, 94.9 112.0 VARS 86.8 
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